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fnsured againat loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. : C :

" Al insurance policies and renewals shall be acceptiible to Lender and shall include 2 standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts of paid
premiums and renewal niotices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendes
may make proof of foss if not made prompily by Borrower. R .

« Ukiless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration o repair is economically feasible and Lender’s security is not lessened. If the restoration or
tepar is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
securod by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sette a claim, then
Lender may colie: th: insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Insayincnt, whether or not then due. The 30-day period will begin when the notice is given. g
" Unless Lender and Brrrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthiy ravments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by T ender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Propesty prior 1o the acquisition s/l pass w0 Lender tp the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. R S ' S

6. Octapancy, Preservation, Mair «evapce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use Ja¢ Property as Borrower’s principal residence within sixty days after the execution of
this Security tnstrument and shall continue to Jccu)y the Property as Bofrower's principal residence for at least ono year afier the
dme of occupancy, unless Lender otherwise agres in writing, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances exist which are beyond Braowes's control. Bormower shall not destroy, damage or impair the Property,
allow the Property i deteriorate, o commit waste o7, i Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes s qo0d faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity !nsrument or Lender’s security interest. Borrower may cure such 2
default and reinstatr, 25 provided in paragraph 18, by causing *.¢ action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrier's interest in the Property or other material impairment of

the ticn created by this Secarity Instrament or Lender’s security interest; Ruirower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or “ziements to Lender (or failed to provide Lender with

any material information) in comection with the loan evidenced by the Noe, txcluding, but not limited to, representations

.5 Hamrd or Pmpstylﬁ!uul\nlcp Bmlo:wFshaIB(k;ep Ith'eA\mmmgL " uhmﬁ!O P szrhu&muiawed on the Pmpcnr |

.

v'S9zppes

concerning Botrower’s occupancy of the Property as s principal residence. If this Secarity Inscument is on a leaschold, Borrower -

shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fromerty, the leaseliold and the fee titfe shall
not merge unless Lender agrees 1 the merger in writing.

"7, Protection of Lender’s Righits in the Property. If Borrower fails 1o perform the coveaants and agrecments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lende:'s rights in the Property (such as a

"
-~y

proceeding in bankruptcy, probete, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay .-~

for whatever is necessary & protect the value of the Property and Lender’s righis in the Property. Leug:«'s actions may include ~
paying any sums secured by a lien which has priority over this Security [nstrument, appearing in rost, paying reasonable .
the Property to make repairs. Although Lender may take action under thiz 7wagraph 7, Lender ., ©

sltorpeys’ fees and entering on

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premioms required to
obtain rovcage substantially equivalent (o the morgage insurance previously in effect, at a cost substantially equivalent o the
tost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain these payments as & loss rescrve in lieu of mongage insurance. Loss reserve
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. 16. Borrower's Copy. Botrower shall be given ane conformed cofly of the Moie knd afithis Secushty Instrument,

on. 17, Transter of the ora Dnﬂmtemt in Borrower. If all or sny part of the Property or any interest in it is
s0id or transferred (or if a ial inserest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lender’s prior written cousent, Lender may, al its opiion, require immediats payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a of not iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrement without further notice or demand on Borrower.

- . 18, Borrower’s Right to Reinstate. If Bomower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any tirse peior to the carlier of; (a) 5 days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property qt;xuam lo any power of sale contained in this Sccurit,
Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: fmmys Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this
Security Instrumer: Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contio unchanged. Upon reinstatement by Borrower, this Security Instrument and the oblifations secured
hereby shall remain fudy ciective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragyzyp 17,

19, Sale of Note; Chuns- #7 Loan Servicer. The Note or a partial interest in the Note (wgether with this Sccurity
Instremcant} may be sold one cr vrre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects .oonthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicea l'l‘?..hml‘ to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accozdance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e g aress to which payments should be made. The notice will also contain any other
information required by applicable law. . S

20, Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oft of in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the Property

that i3 in violation of any Environmental Law. The jsiealing twe seatences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances £:#2 are generally recognized to be appropriale to normal residential uses

and to maintenance of the Property, '
.. - Borrower shall promptly give Lender written notice of any linvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving ihz Tmperty and any Hazardous Substance or Ervironmental Law
of which Bomrower has actual knowledge. K Borrower keamns, or . 7.oified by any goverumental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necegsary, Borrower shalf promptly take all

necessary remedial actions in accondance with Environmental Law.,
As uscd in this paragraph 20, "Hazarjous Substances” are those substunces defined as toxic or hazardous substances by

Environmenta] Law and the following substances: gesoline, kerosene, oticr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used in
this 20, "Environmental Law" means federal laws and laws of the jurisdictiun where the Property is focated that relate

to healkth, Qtyorcqviroummulpmmﬁm. ot s o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {uliovs: ' "
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration "cliowing Borrower’s breach of

suy covenant or agreeraent in this Security Instrument (but not prior to acceleration raacr paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requir<d o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul¢ rovx be cured; and (d)

TR
IR S B

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiail Jurther inform -

vS93cece

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenés -

of a defauit or any other defense of Borrower (o acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further desnand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, ressonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

Form 301
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RUDOLFH E. NELSON -
SUSAN L, NELSON
LOAN #49-0304

LBGAL BESCRIPTION:

Lot 4 (except that part thereof descrided as follows: Beginning at the Southern
most corner of said Lot 47 thence Bastward along the Southern line of said Lot ¢
a distance of 105.01 feet to the South Fast corner of said Lot 4; thence
Westiwd a distance of 106.88 feet to a point on the Westerly line of said Lot
4, belug a curved line convex to the North Rast of 382.00 feet in radius at an
arc discrane of 15,00 fest Northerly of the Scuthexrn most corner of said Lot 4)
thente Srarsvard along the said western curved line of said Lot 4 in axc
distancs of 15.00 fest to tha point of beginning) sll of Plum Qrove Hills
Resubdivieion, oaing & Resubdivision of Lote 90 through 97 both inclueive, Lots
108 through 114 oth ilnclusive and Lots 116 through 125 both inclusive, all of
Plus Grove Mille Uil “umber 4, being e Subdivision of part of the Zast half of
Fractional Section 7, Tounship 41 North, unqo 13, Bast of the Third Principal
Keridian, in Cook Counly, Illineis.
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