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This debt is mdenced by Borrower’s note dated the same date as this ' Security Instrument (*Nots"), whichpmvldesfor
monthly payments, with the full debt, if not paid earlier, due and payable on LATRIL 1, 2008

This Secunty Inmnmtmeumuuder (a) the repayment of the debt evidenced vy i Note, with interest, and all renmls
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s co. 'emnts and agresments under this

Secmty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant md comyey to Lender the foltowing oo
in COOK . County, Illmms

located 1
g D ORKS UNIT NUMBER 6, BRING A SUBDIVISIONW. OF PART OF
THE EAST 1/2 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 9, BASI' OF THE
'I'!-'IIRD PRINCIPAL MERIDIAN Ill COOK COUNTY ILLINOIS b
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Property insured against } erage’ and agry other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. If Borrower fails ¢o maintain coversge described above, Lcndar may. at Lender's
opnon. obmncmgetopmmtlmdersngbumtbohommmdmwilhpmgnph7 '

* All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shatl have {se right to hold the policies and renewals. 1f Lender requires, Borrower shall prompify give to Lender alf receipts of
paid premiums and ma\w) notices. In the event of Joss, Borrower sbnll give prompl notwo to the msunmco carrier md Lendor
Lender may mkoproofoﬂoasifnot mpde promptly by Borrower. -

Unless Leader and Borrower otherwise ugree m writing, insurance proceeds ahall be upphod to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fessible or Lender’s sucurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower, if Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carvier has offered to setile a claim, then
Lender ‘may collect the insurance proceeds. Lmd«mymmepmudswmpurormmopmpmyortopaym
secuyed by this Seoany Instrument, whether or not then due. The 30-day period will begin when the notice is given.
¢ < Unless Lender 40d Borrower otheriwise agree in writing, sny application of proceeds to principal shall not extend or
postponethodnedataofﬂsemonth!ypaymﬂnfumdtoinpangnpb 1 and 2 or change the amount of the payments, If
under paragraph 21 the Fiorasty is acquired by Lender, Bovrower's right to any insurance policies and procesds resulting from
damasge 0 the Property priot o tha acqmmtiou shalt pass to Lender to the extent of the uums secunsd by this Sacurity lnstmmont
immedistely prior to the scquisitica. '~ !

6. Occupancy, Preservation, iaintenance and Protection ofthe Property; Bormver’s Loan Appllcation, Lenaoholds.
Borrower shall occupy, establish, and vse 'he Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contintts to rcupy the Property as Borrower’s principal residence for at least one year after
the date of n-ugancy, unless Lender otherwise agrees in writing, which consent shall niot be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comim® vaste on the Property. Barrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is beguui-ihat in Londer’s good faith judgment could result in forfeiture of the
Property or otherwise mnterially impair the lien croated by Pus Secusity Instrument or Lender’s security intorest, Borrower may
cure such a default and reinstate, as provided in paragraph 13, by causing the action or proceedmg to be dismissed with a ruling
that, in Lender’s good faith determuauon preciudes forfeitms of the Borrower’s interest in the Property or other materia)
impairment of the lien created by this Security Instrument or Leuer'z security interest. Borrower shall slso be in default if
Borrower, during the loan application process, gave materially false or.i0%crurate information or statements to Lender (or failed
to provide Lendor with any material information) in connection with the 1z evidenced by the Note, including, but not limitsd
to, representations concering Botrower’s occupancy of the Property as & principal residence, If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Boirrwer acqmres foe title to the Property.
leasehold and the foe title shail not merge unless Lender agrees to the merger in wridiag, . -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ife- “'muntsand sgreements contained in
this Security Tnstrument, or there is  legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulatic=d), thea Lender may do
pay for whatever is necessary to protect the value of the Property and Lender's rights in the 'ropirty. Lender’s actions mlym
include paying amy sums secursd by s lien which has priority over this Security Instrument, zpp.aring in court, paying
reasonable attoreys® foes and entering on mo Property to meke mpalrs Although Lender my uko actiou tnder thzs pmgmph §
7, Lender does not have todo so. -

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this :3
Security Instrument. Unless Borrower and Lenider agree to other terms of payment, these amounts shal) bear interest from the- i
date of disbumemem o tho Note rats and shsll be plysble, thh mterest npon not:oo from Lender to Borrower requesting
paymeat. '

8. Mortgage Insurance. If Lender required mortgage insurance a1 & condition of making the loan secured by this Security
Instrument, Borrowersha!!poyﬂ:opnmmmanmredtomunmnthemottgage insurance in effect, If, fornny reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
obtain coverage substantialty eqmva!ont to the mortgage insumance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance provnously in effect, from an altenate mortgage insurer approved by Lender. If

 substantislly eJuivalent orgage insnrunce cOverdge is not available, Borrower shall pay to Lender cach month & sum equal to
one-twelfth of fhe yearly morigage insurance premium being paid by Borrower when the insurance covmgc fnpsed or ceased to
bemoffect !mduwllhooept. usomdmuinthmpaymenﬁu aloss mervom !ieu of mortgage msurmce Loss"r:sg\./g
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is sold or transferred (or if a beneficial interest in Borrower is‘sold, oruwfeqadodBmmWis'hotanamnlpemn) without
Lender’s prior written conseat, Lender may, at its option, require immediate paymentm full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lmder |f exerctse is prohibited by federal law s of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 30 days from the date the potico is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IfBorrow fails to pay these sums prior to the expiration of this period, Lender may invoke any remnedies
permitted by this Secnnty Instrument without further no&lprl ce or demd on Borrower.

18. Borrower’s nght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatment) befors sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lendonll mmwhohtbmmﬂdbedmmderhs&cuntyImnmantmdlhoNoteunfnomelomionhadoccumd (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liwited to, ressonable sttorneys® fees; and (d) takes such action as Lender may reasonably requirs to assuro
that the lien of this Scnrity Instrument, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrexier; shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heret; <Gall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelrwion under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or mace .imes without prior notice to Borower. A sale may result in a change in the eatily (known
as the “Loan Servicer”) that collecis monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uncwluts i to a sale of the Noge. If there is a change of the Logn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicsble law. The notice will state the name and
address of the new Loan Servicer and the addi=ss to which paymeats should be made. The notics will also conlain any other
iaformation required by applicable law.

20. Harardous Substances. Borrower shall not #4236 or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone elss to do, anything affecting the
Property that is in violstion of any Egvironments] Law. Th) preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsirices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrawer shal! promptly give Lender written notice of any invedtigation, claim, demand, lawsuit or ather action by any
governmenta] or regulatory agency or private party involving the Propert; aud any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrawer leamns, or is notified by =xv govmmmtal or regulatory authority, that
any removal or other remediation of any Hazrdous Substance affecting the Pmperty i5 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentai Law.

~ As used in this pamgraph 20, "Hazardous Substances” are those substances definid 48 toxic or hazardous substances by
Environmental Law and the following | subsuncea gusoline, kerosene, other flammatic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiala containing asbestos or formaldehyde, anc radioactive materials. As used in
this paragraph 20, “Environmeatal Law" means federal Isws and laws of the juriadiction wher: wa Property is located that
relate to health, safety or environmental protection.
_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pdor to acceleration followirg Sorrower’s breach
of any covenané or agreement in this Setunty Instrument (hut wot prior to acceleration under paiugraph 17 umless
applicable Iaw provides otherwise), The notice shall speeify: (a) the default; (b} the action required to cure the default;

(c) @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmpu'ly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all $ums
secured by this Security lmtnlnent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs. .
ors o2
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’ PLANNED UNIT DEVELOPMENT RIDER

-
»

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of MARCH

1993 . and Is incorporated into and shall be deemed to amand and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument’} of the same dats, glven by the undersigned {the
"Borrower"} to securs Borrower's Note to ‘
AVENUE MORTGAGE CORPORATION
{the "Lender™} of the same date and covering the Property described in the Security Instrument and
located at
150 WILL SCARLET LANE, ELGIN, ILLINOIS 60120

(Property Address)
The Property includes, but is not limitad to, a parcel of jand improved with a dwelling, togethar with
other such parcsis and certain common araas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

The Property Is a part of a planned unit devalopment known as
SHERWOQOT: OAKS HOMEOWNERS ASSOCIATION

(Nmme of Planned Unit Development}
{tha "PLUID"). . 1Ths Property also Includes Borrower's interest in the homeowners association or
equivalent ent/ty owning or managing the common aress and facilities of the PUD (the "Owners
Association®} and «h\ uses, benefits and proceeds of Borrower's interest.

PUD COVENAN (. In addition to tha covenants and agresmeonts made in the Security Instrument,
Borrower and Lender f-<ther covenant and agree as follows:

A. PUD OBLIGATIOP.S. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. /| The “Constituent Documents™ are the: (i} Declaration; (H) articles of
Incorporation, trust instrumen® or any equivalent document which creates the Ownars Association; and
{liiy any by-laws or other rulis >r regulations of the Owners Association. Borrower shall promptiy pay,
when due, all dues and assessmunts impossd pursuant to the Constituent Documents,

B. HAZARD INSURANCE. So [.ng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “‘Lianket” policy insuring the Property which Is satisfactory to Lender
and which provides insurance cove age In the amounts, for the periads, and against the hazards
Lender requires, Including fire and haxar s Included within the term "extended coverage.,” them:

(i) Lender waives the provision != Lmiform Covenant 2 for the monthly payment to Lendsr of
the yeesrly premium Instaliments for hazard isurance on the Property; and

(it} Borrower's obligation under Uniformn Covenant 5 to maintain hazard insurance coverags on
the Property is deemaed satisfied to the extent that the requirsd coverage Is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice o7 anv [spse in required hazard Insurance coverage

wov‘d.t:e by the master or blanket policy.

{the "Declaration®).

i event of a distribution of hazard Insurancas proceeds In lleu of restoration or repair
following a loss to the Property, or to common areas aid facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Losaer. Lender shall apply the proceeds to thqp

sums secured by the Security Instrument, with any excess paid to Jorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc). . acijons as may be reasonable to Imurec;.‘)
that the Owners Association maintains a public liabllity insurance ubdlicy accaptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for d.iagas, direct or consequential,
payable to Borrower in connection with any condemnation or other takl:gy of all or any part of the
Property or the common areas and facliities of the PUD, or for iny convaeyance in lieu of
condemnation, are hereby assigned and shail be paid to Lendar. Such proreeds shall be applied by
Lender tc the sums secured by the Security Instrument as provided in Uniforn: Ccvonant 10,

£ LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Ler.dy:- and with Lender's
prior written conasent, either partition or subdivide the Property or consent to:

{1} the abandonment or termination of the PUD, except for abandonment or terminstion required by
law in the case of substantial destruction by fire or other casuaity or in the casc cf a taking by

condemnation or eminent domain;
{li) any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender,
i) ermlnaﬂon of ptofunlonal management and assumption of self-management of the Owners

Association;

{iv} any nctlon which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PLID dues and assessments when due, then Lendar may
pay them. Any amounts disburssd by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sacurity Instrument. Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower raquesting p
BY SIGNING BELOW, Borrower accepts and agrees to the ,m7-ns and provisions contained in this PUD

Rider.

LLLORES

(Saat]

Borrevwer

{Beel)

sorewse \/ CAROLE J. DREIBELBIS

MULTISTATE PUD RIDER — Single Familly — Fannie Mae/Fraddis Mec UNIFORM INSTRUMENT Form 3180 9/80 DPS 1073
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