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< 8, Hawmrd or Property Insursuce. Bmmmuwnmukﬁnsmﬁuﬂhrmwdmmw
insur~? .gamst loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be umrossonsbly withheld. If Borrower fails fo maintain coverage described above, Londer may, at Lender's opiion, obtain
coverage 0 prowect Lander’s rights in the Property in accordance with paragraph 7. -

- Al insurance policies and renewals shall be acceptable 1 Lender and shall include a stendard mongage clause, Lender shall
have the right to-hold the policies sad resewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bormower shail give prompt notice o the insurance carvier and Lender. Lender
may make proof of Inss if not made prompily by Boower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the

Peoperty damaged, if the restoration or repair s cconomically feasible and Lender’s security is not lessened. If the restaration o
repair is not economically fessibie or Lender's security would-be lessened, the insurance peoceeds shall be spplied to the sums
socarod by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 7% nswer within 30 days a notice from Lender that the insurance carrier has ofered w setle a claim, then
Lender may colioct the ‘=sursnce procesds. Leader may use the proceeds 1o repair o restore the Property or to pey sums secured
¥y this Security Instrum ms whether or not then due. The 30-day period will begin when the notice is given.
- Unless Lender and Boz(ov.er otherwise agree in writing, any application of proceeds io principal shall not extend or postpane
the due date of the monthly pcyirams refetved % in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerasr, Borrower's right o any insurance policies and proceeds resulting from damage io the
Propesty prior ¥ the acquisition sha!s ;ass to Lender to the extent of the sums socured by this Security Instrument immediately
prior & the acquisition. ‘ : : _—

6 Occupancy, Preservation, Malsteus.«ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bosrower shall occupy, establish, and use the Fropenty as Borrower’s principel residence within sixty days after the execution of
this Security Instrament snd shadl continue 0 ocvar'y the Property as Borrawer's principal residence for at least one year after the
daie of accupency, unless Lender otherwise sgrots Ui writing, which consent shafl not be unreasanably withheld, or unless
extenusting circamstances exist which are beyond Bortus'='s control. Borrower shall not destroy, damage of impair the Propenty,
allow the Property o deteriorate, of commit waste on tie Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lenda’s good faith judgment could result in forfeiture of the Property o
atherwise materially impair the lien created by this Security Insturemt or Lender’s security interest. Borrower may cure such 8
defwuk and reinstae, a5 provided in pamgrsph 18, by causing the acuro or proceeding to be dismissed with a nuling that, in
Lender's good faith determination, precludes forfeiture of the Borrowes's intarest in the Propesty or other material impairment of

- UNOFFICIAL COPY

the Lisn creazsd by this Security Instrument or Lender’s security intevest. Bor ovrer shail also be in default if Borrower, during the

Joen application process, gave materially fabse or inaccuraie iaformation or statemzis to Lender (of failod to provide Lender with

mmwheomecﬁmwiﬂlﬂlelomevidmcedbymeNok‘idelng.butnotlimiledto,represcnlalions

conceming Borrower’s accupancy of the Property as a principal residence. If this Secaity Instrument is on a leasetiold, Borrower

shall comply with sli the provisions of the lease. If Borrower acquires fee title to the Pregerty, the leasehold and the fee title shall
aot merge unless Lender agroes to the merger in writing. ' ‘

.7, Protection of Lender’s Rights in the Property. If Borrower fails w perfarm the covenints and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affoct Lender’s rigis 11 the Property (such as a

procoeding in bankrupicy, probess, for condemnation or forfoiture or o enforce laws or regulations), Ui, ! ender may do and pay
for whatever is necessacy $0 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include -

paying any sums sccured by 8 lien which has priority over this Sccurity Instrument, appearing in coirt, paying reasonable
stioreys' fees and onteriag on the Property o make repsirs. Although Lender may iake action under this parigraph 7, Lender
does not have o do #0. : ' E
Any smounts disbursed by Lender undes this paragraph 7 shali bocome additionat debt of Borrower secured by this Security
instroment. Unless Borrower and Lendor agroe o other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with intevest, upon notice from Lender to Borrower requesting payment. ™
© 8. Mortgage Inswrance, If Lender required morigage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pey the premitims required to maintain the mortgage insurance in effect. If, for any reason, the
mongage inswrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alernaio morigage insurer approved by Lender. If
sabetantially aquivaleni mortgage insurunce coverege is not available, Borrower shali pay w Lender each month a sum cqual to
anc-twelfth of the yearly mortgage insurance premium being paid dy Borrower when the insurance coverage lapsed or ceased o
be in offoct. Lender will accept, use and retain thesd payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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i »16 Borrower’s Copy. WWOMWW%QNQMXSMJWMt BRI
" 17. Transfer of the or a Benaficial Intevest in Borrower. /1 all or any pwt of the Propedty or any interest in it
s0ld or transferred (or if a Jipterest in Bosrower is sold or transferred and Borrower is not a natural ) without
Lender's prior written consent, Lender may, 4¢ its require immediate payment in full of all sums secured l‘ywthisSen:u‘uii‘z

mmmma.mhmMnmbeu sed by Lender if exercise is prohibited by federal law as of the daie of

If Lender exercises this option, Lender shall pive Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower f2ils to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without ferther notice or demand on Borrower.

18. Borrower’s Right Yo Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this W!mdmmwumymmmmemlurof:(a)Sdays(orsuch other period as
q!pﬁcablalawmyspec‘i)? or reinstazement) before sale of the Property pursuant tp any power of sale contained in this Secur
Instrument; or (b) entry of a judgment enforcing this Security Insoument. Those conditions are that Bonowet'i‘gg‘]mys Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; (b) cures any
defanlt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited to, reasonabie attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insirument, Leader’s rights in the Propesty and Borrower's obligation to pay the sums secured by this Security
Instrument shelt contaue unchanged. Upon reinstatement by Borrowes, this Security Instrument and the obligations secured
hereby shall remain fi:igy affective as if no scceleration had occurred. However, this right to reinstate shall aot apply in the case of
acceleration unda'pa%ngbl‘f.

19, Sale of Note; Ch~.ag’ of Loan Servicer, The Note or a parntial interest in the Note (together with this Sccurity
Insrument) may be sold one o /nore times without prior notice (0 Borrower, A sale may result in a change in the enlity (known
asthe'l.nanSavica'}umwmrthsmwmedmwmqlmmmemomybeoneor
maze changes of the Loan Servioce ) to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

given writzen notice of the change &i accordance with paragraph 14 above and le law. The notice will state the name and
addreas of the new Loan Servicer and (e eddress to which payments should be made. The aotice will also contain any other
information required by applicable law.

, storage, or release of any

20, Hazardous Substances. Borrower shail 1ot cause or permil the presence, use, di
Hazardous Substances on or in the Property. Bomo-wer shall not do, nor allow anyone else 1o do, anything affecting the Property
that is ip violation of any Environmeniat Law. The racsding two seatences shall not apply to the presence, use, or storage on the

Propesty of smali qum!ﬁes of Hazardous Substance: 1.7 are generally recognized 10 be appropriate to normal residential uses
and w maintenance of the Property.

. Borrower shall prompily give Lender written notice of any, investigation, claim, demand, lawsuit or other action by any
governmental or regulatocy & or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has knowledge. If Borrower learns, or 18 ".otified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardoys Substsnce affectiny 1h Property is neccssary, Borrower shall promply take
pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hezardous Subsiances” are those subsnanees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oty flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvens, maserials containing ashestos or forraldshyde, and radioactive matcrials. As used in
this 20.'Elmwuw'_m&daﬂhmmdhwsomwjmldicmnwhmihel’ropatyislocated&mrehw

to health, or ervisonmental peotection. _ _

NON-UNIFORM QOVENANTS. Bormywer and Lender further covenant and agree 8s v iiows:

21. Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration tollowing Borrower's breach of
any covesant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The otice shall specify: (a) the default; (b) the action reguiv® i cure the defankt; (c)
a date, not leas than 30 days from the date the notice is given to Borrower, by which the defaust 0%t be cured; and (d)
that fallure to cure the defanit ou or before the date specified in the notice may result in acceleratio’s ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding sad sale of the Property. The notice siial! further inform
Borrower of the right 0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withoet further demand and may foreclose this Security Instrument by judicial proceeding. Lender
saall be entitled to collect all expenses icurred in pursulng the remedies provided in this paragraph 21, including, but not
Eeuited 1o, reasonable sttorneys’ fees and coats of tille evidence.

22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Secuzity Instrument
without charge 0 Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

q-mu.) 19108 Pagadofs - Inhia
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- .. PLANNED UNIT DEVELOPMENT RIDER .. ..

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th  day of April ,

1993 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

urSm:tyDeed(M'Seur!tylnsumlmt')ofdnmdam,pmbydmmdcmmod(m"Bomwu')losecm
Bomower's Note to GREAT CHICAGC NORTGARE CORP.

(the "Lender™)
of the sume date and covering the Property described in the Security Instrument and located at:

£37 KRISTY LANE, WHEELING, ILLINOIS 60080

{Property Address)
Tbehqmymdmmismtlimmdm,npmdofhnd unprovedmlhadwdlmg.mgemuwmwdmmh
parcels and certain comman %vas and facilities, a3 doscribed in

COVEW “78, CONDITIONS, RESTRICTIONS (the Declamnon")

The Property is a part of a planner wiit development known as

¥ EASTCHESYC”, OF WHEELING

¥ (Nam> of Plasned Unit Development]

{the "PUD"). The Property also includes Ponowes’s inlerest in the homeowners association of equivalent entity
owning or managing the common areas and iz tlvies of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the cowaats and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree 3 follaws:

A. PUD Obligations. BormwshallpafonnallofPnrrowusohllgamnsmdermePUDaConsmuem
Documents. The "Constituent Documents” are the: (i) Declaa*o7; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Qwners Association; w07 fin) any by-laws ar other rules or regulations
ofﬁwmeAssocmntmmprlwtpﬂypay.whendue. duumdassmmnmunposedpursunmm
the Constitwent Documents.

B. Hazard Insurance, So bngastheOwnmAmcmnon maintains. mthagenemlly aecepted insurance
carrier, & "master” or “blanket” pohcymmngchmpu'tywhrchnssansﬁcuvmmduandwmchpmvndw
mmm&mmfmmmmmmmwfﬂmum, including fire and
hmxﬂnmcludodwiﬂﬂnﬂwm "extended coverage,” then:

(i}lmda'wmvesﬂwpmmionhUnnﬁ:mCavmzformemth!ypay;rm:lnl.cndaoftheymly

premium installments for hazard insurance on the Property; and
: (i) Borvower’s obligation under Uniform Covenant 5 to maintain hmrd insurancc soverage on the
mmhwmﬂm»mﬂmmmmmmmmmwmmmw ‘aion policy.

amwumngivelmderpmptmofmyIapseinrequuedhmrdmmmwvcmscw ided by the
master or blanket policy.

lnlhemofadimbudonofhmdummcepmeeedsmlwnofmwmdonorwpmfoﬂowmgalossw
the Property, or 0 comnon arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned
mdslnllbepmdmbenderLmdcrshallapplylbemmdsmuwsumsecuredbymeSecuntylnsmnnem.wnh
sny excesy paid 0 Borrower, -

C. Public Linbility Insurance, - Bu'mwaslmllukemhmumybemablemmmwm
MMMmammmmebmfm.mmnmdnmwf
oovmgubl.m el e

lULmTATE PUB ND!R Bln'h lely Fannb Mao/Freddle Mac UNIFOAM INSTRUMENT -~ Form 3150 /90
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