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MORTGAGE - o

““Eﬁ RTGAGE IS DATED APRIL 30, 1537 Detween SUSAN M. KARALES NK/A SUSAN KARALES G’DONNELL

s R. O'DONNELL, hushand s 40y whose address is 8100 W. 168TH PLACE, TINLEY PARK, iL

. . 80477 (referred to below as "Granlor™); and ¥ VERLY BANK, whose address ls 8811 WEST 168TH STREET,
. ORLAND HILLS, . 80477 (referred 10 below &8 "Lerger™).  ~ = - ool i s e

“. GRANT OF MORTGAGE. For vahusbl considersion, Granlor morige /a6 wamants, and oonveys Yo Lander aF of Gritnlors righi, lite, and Interest
in and o the following described real property, togsther with aif axisting « ~wbsequently sreclad or affixed bulldings, improvemenie and fixiures; all

and dilch rights (including stock In utlities wilh diich or krigation

savemonts, rights of way, and appurienances; all waler, waler righls, welereo? 2
rf’ without imitation al minerals, of, gas, geothermal and similar

" rights); and aXl othar rights, royalties, and relating 1o the real lrick
) :&m);.locutedln rw(gtn.u'ﬂ“y, State of liithols (the it Proparf/™):

UNIT NUMBERS 3-E AND P-3-E IN BUILDING 78 IN CHE'RY CREEK SOUTH CONDOMINIUM I, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCR!SZ0 REAL ESTATE: CERTAIN LOTS IN
CHEERY CREEK SOUTH PHASE Hi, BEING A SUBDIVISION C” PART OF THE EAST 112 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 7~ EAST OF THE THIRD PRINCIPAL.
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TC THE DE CLARATION OF CONDOMINIUM. -
'RECORDED AS DOCUMENT 85,179,907 AS AMENDED FROM TIME TC TIM=, TOGETHER WITH THEIR LCA
UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS, IN CCOK COUNTY, iLLINOIS. c .
The Real Property or lts sddress is commonty known as 8100 W. 168TH PLACE, Orfacd . #is, I 60462, ™eRedl ",
Property tax identification number Is 27-28-203-048-1008.  27-~26~203~048-1059(p~3-¢) oe
Granior prasently assigns to Lender &l of Granior's right, ¥ia, and inlerast In and 10 X leases of 1he Propary and e A.b fram ihe Property. T2 (T,
- mmwmmm.mwmmm&mwm&mmmm o
" DEFINITIONS. The folowing words shall have the fellowing meanings when used In this Morigage, Terms not ofherwise defined in this Morigage shal
~ have the meanings alifbuled 1o such lerms in the Untiorm Commercial Code. All refersnces ic dollar amounts shall mean amounts In lawhl money of
" theUnited States of America. _ A _
Cradit Agreement, The words “Credil Agreament” mean the revolving ling of credit agreement dated April 30, 1950, betwesn Lender and Grantor
- with & credit limit of $20,000.00, logeiher with af renewals of, sxensions of, mociications of, refinancings of, consolidalions of, and
substitutions for e Crach Agreement. The maturity daie of this Marigage Is April 30, 2000, The interest rafe undar the revoling ine of credii is a
variabie inleras? rale based upon an Indax. The indax cumently is 8.000% per annum, The inforest rale to be applied o the outstanding account
beiance shaX be af & mie 1.000 percantage points above the indax for balences of $35,000.00 and undar and &t & rale 0.500 perceniage poinis
" sbove the index for balances of $35,00).01 and above, subject however 1o the lollowing minimum and maximum rales. Under no cvoumsiances
“ ghell the inieret tuie be less than 3.900% per annum or more than the leeser of 1am;w|m_um or the maximum rale alowed by applicable

T : ‘ . .
. Exieling Indeblednass. The words Exisling indebledness’ mean the indobledness described belaw in the Exisling Indebledness section of this

5 orantor, The word "Grantor” méans BUSAK M. KARALES NK/A SUSAN KARALES O'DONKELL: mnd STEVEN R, O'DONNELL. The Granor i
.. Guarsnjor, The word "Guaranior” meins and
improvements. The word “improvements® means and includes without imiialion. s sxisting and _fulure Improvements,
‘__‘_mm.wmammmnm,m.ammmmm@wmm._‘__ e

includes withoul imitation, uch and o of e ﬁpuf;hfofl. surglies, l'n'c_! sccommadalion parties in
Actures, bukdings,
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MEREBY. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON

fogether with all acceasions, paris, and addiions 10, &l replacoments of,
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
INTENDED TO AND SHALL DE YALID AND HAVE PRIORITY OVER ALL

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAU ORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON

£)

{Continued)
by Property,
and sl subsiutions (v a7y of such propery; and logether with af procseds (inoluding without mitaion el insurance roossds and-refunds of

premiums) rom sny sa¥; or ther claposiion of the Propery.
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INCLUDING THE ASSIGNMENT OF RTNT'} %D THE SECURITY INTEREST IN THE RENTS AND PERSONAL, PROPERTY, I8

and shal sirictly perform ef of Grantor's obliga¥ions under Ik Wi.igege. . C e
POBSESS#ONMDMAINTBIMGEOFMPROPEHTY. Grantor agrees that Grent -5 possession and use of the Properly shall be governed by the

Mmm

portion of the Properly, Without miing the
"3 right 4 femove, any Smber, minerals (ncluding ol and gas),

42 U.S.C. Section 8601
dloq

Grantor, and nc« - Nersafier stiached or afftxed to the Resl
, shall have the same mea

.- Duty 10 Maintain, Grantor shall mﬁﬂnhﬁmmmmm-wm:«hmdmm.mmm

" Pogsession and Use, LN in delault, Grantor may remain in possession and oontros-=f 7id opertie and manage the Proparly and oollect the
: MOONBNATY t0 Proserve ity vidue, .

-~ Ronts from the Property.

__m
,,w
!
i
i
.
]
I
W
!
.W .
:
z
i
3

)
m
w
W
|
£
H
:
i

Hemoval of Improvements. Granior shalt not demolish OF rirove any Improvements

Hezordous Substances. The e Twaardous wasie
Property or any

mmmmmw“mumwmmmm

mwwwmmmm

PAYMENT AND PERFORMANCE. WBMWMMMWANMMMﬂDWﬂIMWWNW

MORTAAGE AND THE RELATED DOCUMENTS. THIS MORTUAG”.
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUTY 3%

THE FOLLOWING TERMS:

Loan No 0800004508
as they become due,

04-30-1093

' ﬁils MORTOAGE,

n

" GIVEN YO SECURE (1) PAYMENT OF THE |

MM The words "Personal Proparty” mean all aquipment, fdures, an:l other aricles of persoral property now o horeafier owned

. mmmmmmwmw h
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‘;:ff-mrmmlmm«ummm ‘ o
Lander's Right 10 Enler. Lender and s agents and repressnialives may snler upon the Rew! al sl reasoneble §mes 1o atiend fo
mammwwmwmmummmwhmmm of ihis Morigage. .

with Governmental Requiremants. Granlorwprunplycomplywﬂnnlhws.ordmm.mdmgmm.noworhomnuln

* afiect, of sk governmental authorities applicable fo the use or cccupancy of the Property. Grandor may conlest in good faith any such law,

ordinance, or mammmmduﬂmwpmﬂm.mmbw.mh as Granior has notified Lender in

* wrting priot 1o s and 30 ong as, i Lander's sois opinion, Lender's | In the Property are not dized. Lender may require

Gr-nwmmnmuhmm-wm.mmuwmbm.wmummw.

" Duty Yo Prolect. Grantor agrees neither 1o abandon nor leave Unafiended the Froperty. Granior shall do sl other acts, in addion lo those acts

ummmmm.mmmmmmdmmmmymmmmmhﬁm.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, deciars immedialely due end paysbie all sums secured by this Morigage upon the

moorhnshr.thawmmuduanymuwmm.amylnwullnﬂnﬂull’ropldy. A "sale of
transier” metrs the crnveyance of Real Properly or any right, tite or inlerest thersin; whaiher legal or equilabie; whether volunlary of Involuntary;

" whlher by oulright .<le, deed, Instaliment sale conlract, land contract, confract for deed, ieasehold inlerest with A term greater than three (3) years,

Woncomuf'ﬂynb.awgnm,unmfudnnybomﬁddmmutolwhndmwdmﬁhtohmw.o:byany
other method of conveyana of Real Property interest. If any Granlor |s & corporalion or parinenship, ransier also includes any change in awnership of
mmwr;-lwpww{aﬁ)dmwmﬂmOrpmMupanesb.utrnmmybo.dm. Howaver, this option shak not be
sxarcisod by Lender f such 7caris Is prohibiied by federal law or by Ilinois lew. C :

C nmmnummw‘vmmmmmwbmmmhmm-mduuum' ‘

" PAOPERTY DAMAGE INSURANCE. Tne following provisions relaling 10 insuring the Propery (v 4 nari of this Morgage.

4

i

oxcept #s oltharwiss provided in the followk g parcaaph. - . S

Payment. Gmltouhalpaywhm(‘u{uwhdmbmbmw)ﬂmwm.ww,Mmh.wnhfcrwoa
nwwmww»;.mioronnwoumumw.mmﬂymdmnddn\sMwakmonwbrm

.. rendered or meteriad furnished 1o the Prigovdy. Grantor shell maintsin the Properly ¥ee of all liens having priorily over or equal to the inlevest of
- Lander undaer ihis Morighoe, wioapl foi ¥4 i ot 1ee and seeessmenty due, axoept for the Existing Indebledness relemad 1o balow, and

g

Right To Contest. Gnntormwﬂhhddpcy\.wuunyhu.mm.otddmlnmmﬂhagoodhuhdtpubmmmuon|o

pay, so long as Lender's inleres! in the Proparly is "ol ‘sopardized. It & Nen arises of Is fed as a resull of nonpayment, Granlor shall within fteen

. (15)d|yuﬂwm|hn|ﬂasot.ﬂllbnbfhd.wh.‘.:a.'.i‘mn(l&)mm&ammmdhﬂmmwmdmwmofll

...l‘quasbdbyLlndar.deposﬂwﬂhl.andarclshu'asw')tacorpomhwdybondoro!hrmuﬂynﬂshcmbmeInannmoumsufﬂchm

" lo discharge tha lien plus any costs and sttomeys’ fees o sther charges that could accrue as & result of a foreclosure or sale under the sen. in

any conlest, Granior shalt dofend Htself and Lender and shall 89”sty ny adverse Judgment before enforcement against the Property. Grantor shak
name Lender as an addiional cbliges under any surefy bond hu-olshed in the conlast procesdings. - S

'Evlumolnywl.,mmwupondamndMtouw/ammdpamnldmumammm;ndsm
auumunwmbgowmmnumwdolthoundurur:.ymlwmmhmmuhmandmmmmm

" Notice of Construction. Gmn!orshtlnw!yundermastmns}dmUMMVMBoommmd.mywvbesmmm,ormy
mhrhhmu:ppudlohmpdy.hnymhunb'shn.mhhim'skn,oroihnkncoddbomhdonmounlofimm.m.
« or meleriale. mmwluponmudMWbmemmm.uuWwannduMGmm«unmdwlpaylho
Q.

~ Maintenance of lnsurance. Granlor shall procue and maintain policies of fra Insurance with “tandiard exiended covernge sndorsements op &
replacement basis o the full insucabla value covering all Improvements on the Real Froparty In an ~mount sufficiant to avold appication of sny*
. cOnsurance clause, and with a standard morigages ciause in favor of Lander. Policies shall be wriiten oy such insurance companies and in sucly
Grantor shall deliver 1o Lender cortificales of covrige from each insurer containifig

stipulation that coverage will not be cance

" torm as may be reasonably acceplable to Lender. " -
Sad or diminished without & minimum of fan (10) days' prior wi'tten 1ofice to Lander and nol containing .J‘
L)

any discigimer of the ingursr’s Rabiliy for isilure io give such nolios. Should the Real Property at any §me oerars locstad in an arsa designalsd
by the Director of 1he Federal Emengency myuawmwvm&lnhrmzbobmmdmdmlnﬂud

Managemant
: M!mmhmmwlmhmwlndhubmlvdhbh.brnnlumdﬂnlunrmhthldunpdd principal
balance of the loan, or the maximum mit of coverage that is available, whichever is less. - . o :

of Procaeds. Granior shall prompity nolity Lender of any ioss or damage to the Property. Lender may make prool of ioss i Grantor

Application

falis 1o o 30 within #ioen (15} days of the casualty. Whether or not Lender's securily is Impakred, Lender may, at s election, apply ihe proceeds
o the reduction of the [ndeblednass, payment of any len aliecting the Property, o tha resloration and repak of the Propety. it Landar elacts to
upplytmummmmnonlndw.emlaﬂﬂmkammdanwawwwlmprowmmhlnamanwsahwaytu
Lender. umml.tponuﬂshdaypmddswhmndm.payorrdmbmsummmprocoedslotlhmsombbcostompai
or restorsion # Graror Is not in dolauit horeunder. Anty procosds which heve not baen disbursed within 180 days afier thelr receip! and which
Llndormr!deomamlomaupntumlorlﬂondhwaumdwwmlwmmmbumummumm
Mbmmdm.lndhrm.rw.shﬂblmphdtoihoprlrdpdbmmdlhllndebhdm. It Lender holds any
prooeeds afler payment In full of the Indebisdness, such procoeds shal be paid fo Grantor. :
Unexpired Insurance sl Sale. Anyunmph&lmmshmmiahwu.mdmto.lhopmmdmProp«tvcovmdbylm
antwm'lnbuwnrmhﬂdundvhprowuomdlhhumﬂt.anlanylomdmmuleo!mhﬁopﬂy.

.. Compilance with Exisling Indebiednese. mmwmmmmlmmmmhmm.mmmwmm
insurance provisions conlained in the Instrument evidencing such Existing Indebledness shall constitule compiiance with the insurance provisions
mmum.bhmmmuma&hummwﬁm.mlﬂmdemwm. if any
mmmnnlmmmbmmmmmm.nnprommlnmummmmofpromduhnllapplyoﬂylohtporﬂonoi
the procesds nol payabie o the hoider of tha Exising Indebladness. . e e

the of
oxpeness, &i Lendar's option, wil (x) be payabla on demend, (b) be added to the balnce of the credit ine and be apportioned among and be
fo becorne due during
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Loan No 0900004508 114 (Contined) PRGN L o !

J~;-..Jmma(ouw--mmmwmmwmuhmwmm Morigage
mwum)mm The righty provided for in this paragraph shell be in addiion fo any other or any remediss o which Lender
may be eniled on sccourt of the delsult. Anty such action by Lander shell not be consirued as curing the 3¢ 83 10 bar Lentier from any remady

* that & otherwise would have had. ‘ ~ : S - b

WARRANTY; DEFENSE OF TITLE. The following provisions relaing 1o ownership of the Propery aro & part of this Morigage.
Title. Granior wamanis that: {s) Grantor holds Good and mirketable tis of record o tha Properly in fee simple, free and clewr of sl #ens &
snoumbrances other than those set forth i the Raal Property descripion or in the Exising Indeblednass seclion balow of In any ¥e insura
. policy, e report, or el ttie opinion issued in favor of, and acoepled by, Lender in connection with this Morigage, and (b) Grantor has the
right, power, and authority 1o sxacule and delivar this Marigage i Lander. . _ ‘

3
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* Morigage, Grantor shell s ,
enied lo participele in the procesding and 1o ba reprasentad In the counsel of Lander's own cholos, and Grantor Wik deliver,
cause 10 be dotivered, 1o Lender such instrumants es Lender mey request from time 10 #me io permit such paricioation,
Compliance Wit* Laws. Granior wamanis that the Property and Geantor's use of ihe Property complies with all exdsting apploalis lews,
ordingnoss, and ey alons ol governmental authorities. , _ ,

EDXISTING INDEBTEDNESS. The following provisions conoarning exisling indebiedness (the "Exising (ndebledness”) are & part 0f this Morigags.
Exteling Lian. The llen o7 m's Morigage securing the Indebledness may be secondary and inferior to the len securing peyment of an exising
obigation with an acocunt v .ier of 01-10418768 to AMERIFED, The exising obligation hes & cument principal belance of approximalely
$36,758.00 and Is in 1he oghw o 3ncipal emount of $37,000.00. Granior expressly covenants and agrees 1o pay, or 389 10 the payment of, the
Existing Indebledness and 10 prover any detault on such indebieciness, any default under the instruments svidencing such indebiedness, or any

. delsull under any securlly documets © such indebisdness. ‘ ‘ o

T Mo Modficalion. Gramor shall nol enter i any agresment with the hokler of ny morigage, ceed of rusl, or other securly agresment which

i hummumwmwr,mhmmmummmmmmum.
Grantor shafl neither request nar a0ospt any (uture =<ances under arry such seourily agresment without the prior wrilisn consent of Lander.

CONDEMNAYION, The foliowing provisions releling k. condemnetion of the Property sre 2 part of this Morgage.

Appiication of Net Proceeds, I al or any part of th: Pronerly it condemned by sminent domain procesdings or by any 4 O purchese
-hhuolcondommlon.mmﬁhmmﬁwuzammdhmmdhmﬁgwpmgiw“
or the repak or restorstion of the Property. The net procesd®. =2 the award shall mean the award afler paymend of &l ressonabie ~osls, Expentes,

and stiormeys’ lees incumed by Lander In connection with the vond>-=nallon,

Proceedings. I ary procesding in condemnation is Med, Grant.x shell prompily nolty Lander in writing, and Grankor sheli prompdy lake such
sleps A% Mty be necessary 1o defenc Ihe aciion and obizin the swasd. B antor may ba the nominal party in such procesding, bul Lender shall be
sniiiled o parScipaie In the procesding and 10 be reprasented in the pruceding by counsel of s own choios, and Grantor wil deltver or cause to
be delivarsd lo Lender such inskruments as may be requesied by & from b4 1= -me 10 permit such participation, ,

1
|
i

tuxes, lees, documentary stamps, and other charges for reodrding of registedng this Morioage.

Tetes. The folowing shall conatiuty taxas to which this section :(a}uwmumgp:dm?mumdawwg

(off,
%
cq the indebledness secured by this Morigege; (b)) & specific tax on Geantor which Grantor Is & ;
C") Morigage chargeable agninzt the t ender or the holder of the Credit
Tt
o

. Agresment; and (c) s speciic tax on & or sy portion of Ihe Idebledness or on payments of princioal and 'ers )l made b Grantor.

;
|
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#
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" setton and deposits with Lander cash or & suffiienl Gorpartie aursty bond o oéher securlly satsisolory to Lander. s
SECURITY AGREEMENT; FINANCING STATEMENTS, The folowing provieions releting 10 this Moripagn &5 & securlly agreament are & part of this

Morigage. : :
. Sacurly Agreement. This insirument shafl constitule a securily agreement ko the exienrt any of the Property constitutes fxtures or other personal
,m,mummr«nammmmmmmmOumucmunmmmvom.

in
Upon and al a piace reasonably comvenient io Grantor &
© gvaiiable 1o Lender within three (3) deys afier recaipt of writien demand irom Lander. B

Addresses. Thmlnqnd&md&mh(dabhr)mdM(MMJ.MMMMMMMIW
mbymmmbuM(Mnmmwwumwmxmuﬁbdmhm”d Morigags

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisions relating 10 further assurances and siiormney-in-dect are & part of

Further Assurances. Mwm,m:mmbm.wmdw.mwmmww.«wumwu
;mm«mnmubmmmmmwm.mbu,m.mm.u
-“ may desm appropriie, any and af such morigages,

:
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§

F
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nsurance. The iInsirance as rquired above may ba carmied the association of urll owners on Grantor's behall, and ihe procseds of such
,_..,._.,:mmhmbNdemhmpmdMUmm . H not 50 used by the
., . sssoclalion, such procesds shal be peid fo Lender, _ . -
the

' 1

£ i 2 Oumpiience it Regulelions of Assaclefio, Graior shelt pariorm sl of the obiations imposed on Grantor by e deckrvtion submiting
Fleal Property 10 unik ownership, by the byviws of the associaion of unil awners, or by any rulee or reguistions thersunder. if Granior's interest in
_ umanulﬁmnmmmmmmmmmmm.mmmmuummm
... mpossdon by the ieate of tha Rael Property from Rs ownar. S U .
© i WRSCRLLANEQUS PROVISIONS. The following miscelianeous provisions ae & part of this Morigage: - Lo ‘ :
Amendments. This Morigage, mwwmmmmmummnndmmmmmmumm
e o maliprs 90t forth in this Morgegs. No alisraion of or amendment fo this Morigage shall be effeciive uniess given in writing and signed by the
R party or parties sought 1o be charged or bound by the sharation or amendment, : :
e Applicable Lew, mmmmmnmmmwmmmsmmmm This Morigage shall be
o _;mwumnmmmmamma . L .
A s Caption Heede e, wmhumnummumpmuinnnawummmu«mm
provisions of this sor'e0e. o o _
PRI There shall 2 o merger of the Interest or astats craaled Dy this Morigage with any oiher interesi or estate in the Property at any time
mmuummﬁmmhwm,mmmmam. . Co . :
. Muitiphe Paries. Al colge'syn) of Gramior under this Morigage shak be joint and several, and al relerences io Grardor shel mean sach and
every Granior. This means that #.5h of the persons signing beiow is responsitie for alt obiigations in this Morigage. : -

* . Saversbittty. ¥ & ocout of comsetnt pursdicion finds any provision of this Morigage lo be Invaiid or unenforcesbla s {0 &ny person or
m«m.mmmmmmmmmdumhummmmammM. if feasible, any such
uﬂandimprovuonsrllbidoomdtotanodﬂodlouwmnmumdmmbmw«vandry:hm,ﬂﬁnoﬂondinaprmunndbe

wmdn-d.hmmmmam;«mamummummmmnmmm .

Succeseors and Aseigns. Subject 1o the milv sone sigied in this Morigage on iranster ol Grantor’s (nferest, this Morigege shall be binding upon

and inume 10 the Denslf? of the parties, theic suots==07~ snd assigns. it ownership of he Properly becomes vesied in & person other ihan Grantor,
L m.mmum,mddw.&aMWwMMbuﬁmemmlndobbdnmbymyol
RUNT 'mmummwn;mmwo’hmmmmahbwundlrtholndabbdmu.

Tima !s of the Essance. Time is of the essence in the pivaa mance of this Morigage.
" Waiver of Homesteed Exemption. Grantor hersby reloases ar d w.ves al rights and beneftis of the homesiead exemption laws of the Stale of
. Winols as Yo sl Inviebsiecdness secured by this Morigeps. L L o o
" Walvers and Consents. Lencer shall not be desmed o have waivixa .iny rights under this Morigege {or under the Relsled Doqumants) uniess
.. nuch waiver is In wriling and signed by Lander, No deiay or omission o P2 part of Lender in exercising any right shall operale es & watver of
such right or any other right. A waiver by any parly of & provision of Mr. Qe shall not constidvie & waiver of or prajucios the party's right
otherwise 1o demand shict compliance with thai provision or any other provision, No prior walver by Lander, nor any coursa of desling batween
Lander and Granior, shalk cons®tute & vialver of any of rights or any < Grantor's obiigations s fo any futurs ransactions. Whenever
f s 1 pieCORENt by Lender i required in this Morigege, the granting of such consent by Lent'ar In any instance shel not coneliuie continuing consent to

" % EACH GMANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MOTIO', AND EACH GRANTOR AGREES TO IT8 -
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- FULL PERFORMANCE. If Grandor pays aX the (ndebiedness when dus, lerminades the credit Sos sccount, and otherwiae parorme all the obiaions

imposed upon Grantor under this Morigage, Lendsr shal sxaculs and deliver 1o Grantor & suftable saisfacion of this Morigage and sultsbie siaioments
of lermination of any Anancing stalement on Sy evidencing Lender's sscurily ivarest in the Renis and the Parsonal Propetly. Granior will pay, #

. permitied by appicabla law, any reasonabls kermination les &% delermined by Lander rom Sme 1o me. "
. DEFAWLY, Each of the foowing, at the opilon of Lender, shal consitule 8n svent of delaull (Event of Delauif’) under this Morigage: (4) Granior

; commits fraud or makes & matarial misreprasentation sl any Sma in oonnection: with the credit ine soccount. This dan include,

aft

" lorma of he &recil ine scoound. (6} Granior's achion or inaction adversely alects the coltlaral for the credk

j
i
%
H
i:
%

slalornent about Granior's income, asssls, iabiliies, or any other aspects
or
colialensl, This can inde, for ixample, falure to mainiain required insurance, wasie or desiruciive Uss of the dwalling, faiure & pay taxes, Geath of sl

* persons liabie on ¥.4 2o .oun, irensfer of title or saie of the dwelling, crealion of & den on ihe dweling without Lender’s permission, forsaiosure by the

hoider of another en, 0 (72 use of funds or the dweling for prohibiied purposes. -

*- RIGHTS AND REMEDIE( 0/ DEFAULY. Upon the oocumence of any Event of Default and at any Gme thersafier, Lender, st 15 opion, may sxerciss

% which any privale ssis or other inlended disposiion of the Personal Property is fo be

any one or more of the folov”ng ' ights and remecdies, in Addion 1o any other righis or remadies provided by law:
* o ASosberate indebladness. Ly cer shall have the righl al s oplion without nolios to Granikor 10 deciare the eniire Indeblednass imeaediaisly dus
and payable, including any pre,ayr .snt penally which Granior would be required O pay, - Tien .
- UCC Remadies. Wilh respect 1o &/, = any pert of the Personal Propery, Lender shall have al the righis and remedies of & seoured party under
" Colect Renle. Lander shal have the rgh saxhout notice 1o Grantor, 1o lake possession of the Proparty and colisct the Rents, Including amounts
maumummmmhn?&'wn.mmmmmmmmtm 1n turtharancs of this Aght, Lender
" May require any lenant or othar user of the Proy erly 0 make paymenis of rent or Lse fess direclly 10 Lender, i the Renis e oolisciad by Lender,
~ then Grantor imevocably designaies Lender as Grakr's attomey-in-fect to encione insiruments recsived in payment thensot in the neme of
- Granior and o negotisls the same and collect the prcirxit. Payments by lenanis or other users 10 Lender in response 1o Lander's demand shel
salisty the cbiigations for which 1he payments we mac's. #ether o not any propar grounds for the demand wisied. Lender may sxercies is
rights undar this subparagraph sither in person, by agent, ur through a recaiver. P R TP
_Mort in Posegssion. Lander shall have the right lo b placed &8 morigages in possession or 10 have a recelvar appolnied 10 faks
pcumomotnnypmdhﬁm.mwmbmgswmhﬁm.bwhhﬁmmw
ulb.nndbcoloclmnonbmthompﬂynndlpplyhm‘aMQMMNMNMM.MMIM

* The morigegee in possession or recsiver mey serve withoul bond i ps ™74 by law. st
. m«wmwmuuwmhlmn,wmm Employment by Lendar shill not disqualily

- @ Parson from sefving as & feosiver.
' Judiclal Forsciosure. Lender may oblain & judicial decres foreciosing Geankx's -ieres! 0 af or any part of the Propwdy, . |
Doficiency Jusgment. ¥ permitisd by applicabie law, Lender may obishs & Judgmu at for 27y deftlency remaining in the indebledness dus i
Lander afier applioaiion of e amounts received rom the exarcise of ihe rights provided wr 7@ e0BOn, - =& i & ., .
#:, Olr. Romeches. Lander shal have all olher righty and remedies provided in this Mooy & 8. Credit Agresmant or muplable ot lew or In

Sale of the + To the exdent permitied by appliosble law, Granior hersby walves sny and al rioht 10 have the property marshaled. In
eoriging andumodu.wmgmbﬂ:awmdhwbwem.mmﬂwwm
selse, Lander shal be sniiiad o bid st any public sale on &l or any portion of the Property.

¢
:
3
j
g

:

<52 1on {10} duys before ihe Bme of ihe sele or clepoalton. -
ol Elaction of Remecien. A wahe b ary party o a brasch of 8 rovlon of Ve Werage st nc
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WAIVER OF HOMESTEAD EXEMPTION R

this Waiver of Homestead Exemption exprossly releasing and walv rights
of the homc:h ad exemption laws of the smf" '?ollnoh ) lowydebh ungund by this ggge.

-, Mlm:»lhbilﬂyhrmyuﬂhumwvemvemnhlnm aage e

: : . - [ FET Al '.“-"""! "w- “ ‘l\ﬁ '\ tis I:I el o ‘ l-; -.:-V .

v T e it Birn et oy kb L

, WAIVER OF HOMESTEAD EXEMPTION - - =«
ad xpnuly releasing and walv

alt debls uc’u:ed thorlgage

“lam ing this Walvar of Homestead Exemption for
Wﬂg o ad exemption laws of the Stnte o Ilﬂnolc
'vn no liablity for any of the affirmative covenants In lh Morigage.

-.
!“

{ understand that
A__O#Q[J%M
~1DIVIDUAL ACKNOWLEDGMENT
)88
)
NIGA SUSAN KARALES O'DONNELL and

On ihis ¢ he undersigned Hotary Public, personal- spsared SUSAN M. KARALES
FTEVE R.OW.L. mkmbmwmmmwnmmmmmmwwmmwmm

mmnmmnmu_ﬂM_ My cc-Lcsaibn bptang P
.&gymmw

INDIVIDUAL ACKNOWLEWNI»w:-»»»»»mm:m»» i
STATE OF .-;{Z/ 87 8 , Y
” ) . .

COUNTY OF (0&0[( )
F

Public, personally appesred SUSAN M. KARALES NAGA J1/24°0 KARALES-O'DONNELL,

0 undersigned Notary
J b.hlnavid mhmmmmmu E:unplonmdndmwamhurmwmm
' ‘ d Exempi : act and deed, for the uses and purpases mentionsd., i o
. . paing OITD pal iy 2 day of L ) C-.':,
: . iy . ; i mﬂc' ?. ‘|
3  Notary Public In and for the State of ,gégﬂﬂ My ' ww S!awu»k:
by N i \'l
& Mycm.nlssxmt E,%pitcs 4/5/96 % o
L RS TTV  y co
‘ %)
: (%
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, Nolary Public, MWManomeuummm
uﬂMwuuMwunwmvde-thmmhnmﬂwMMMhnmdmuﬁquunnwmvdﬂmuhmawmmmathMr
free and voluniary act and deed, for the Uses and purposes therein nsnlionsd. ‘

Given uUnder my hand and officie seel this g e A L B A

Notary Public in and for the Stale of -~ ' "*_
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RECORDATION REQUESTED BY: . HI U3 a5 0

WHEN RECORDED MAL TO:
BEVERLY BANK
8811 WEST 156TH STREET
ORLAND HLS, L. 00477

poki3

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

*

sxrprap
: * ":'__-;

-' mrMGAGE IS DATED APRIL 30, 1933, netween SUSAN M. KARALES N/X/A SUSAN KARALES O'DONNELL

:

N R. O'DONNELL, tusbandomedw b= whose address is 8100 W. 168TH PLACE, TINLEY PARK, IL
80477 (referred 1o below ss "Grantor"); and FVZRLY BANK, whose address Is 8811 WEST 156TH STREET,

ORLAND HILLS, IL 60477 (referred to below as “Li:nder”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor morip oes, warrants, and conveys 10 Lender a of Grantor's right, iflle, and inlerest
in and fo the following described real property, together wilh all existing c¢ .0sequently erecied or affixed buildings, improvements and Rxiures; al
rhhhmnd r.lg.;hh of way, snd lppwbmndm; al m\:r:“lor. waler rights, walerccrws and diich nights (Indudinﬂg stock Igftillths with ditch or lnigan‘lson

) 8 other rights, royaities, a ofits 1o tha real property, inug:uig without imitation all minerals, off, gas, geothermal and similar
mates located 1 Cook Courdy, State of iinols (the "Real Propedy )

UNIT NUMBERS 3-E AND P-3-E IN BUILDING 78 IN C:HERPY. CREEK SOUTH CONDOMINIUM IIl, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBEU REAL ESTATE: CERTAIN LOTS IN
CHEERY CREEK SOUTH PHASE Ill, BEING A SUBDIVISION U7 PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 2 FAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE «£CLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 85,179,907 AS AMENDED FROM TIME TO,"TME, TOGETHER WITH THE|R -
UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS, IN COOx TOUNTY, iLLINOIS. ~ .

The Real Property or lts address is commonly known as 8100 W. 168TH PLACE, Orlany lsills, IL 60462, ]janaal'
Propery tax dentification number is 27-26-203-048-1006.  27-26~203-048~-1059 (p~3~e) AN
Grantor presently assigns (o Lender all of Granlor's righl, lite, and inlerest in and |o ail lsases of the Properly and a¥ “fenls from the Pripery. In
addilion, Grantor grants to Lender a Uniform Commaercial Code securily interss! in the Personal Property and Renls. RN =)
DEFINITIONS. The following words shall have the following maanings when used in this Morigage. Terms not olherwise defined in this Marigage shal 2
have the meanings atiibuled lo such lerms in the Uniform Commercial Code. ANl refersnces lo doflar amounts shall mean amounts in lawhd money of ()
the United States of America. )
Credi Agresment. The words "Cradit Agreament” moan the revohving line of credit agreement daled April 30, lm,botwnnundoundemn!or%

with a credit limit of $20,000.00, together with all renewals of, axisnsions of, modifications of, refinancings of, consolidations of, and
substiutions for the Crecit Agresment. The maturity date of this Morigage s Apri 30, 2000. The inlerest rate under the revolving iine of creditis a C)
variabia inigrest rale based upon an index. The index currently is 8.000% per &nnum. The Interss! rais lo be appled to the oulslanding sccount £, 9
balance shall be ai a rate 1.000 percentage poinis above the iIndex for balances of $35,000.00 andt under and al a rale 0.500 percentage points
above the index for balances of $35,000.01 and above, subject however 10 the following minimum and maximum rales. Under no circumsiances
shall the inderest rate be less than 3.900% per annum or more than the lesser of 18.000% per annum or the maximum rale slowed by appicable

aw.
Existing Indebindness. The words "Existing indebledness” mean the indebledness described below in the Exisling Indebledness saction of Ihis

-

Granior. The word "Grantor” means SUSAN M. KARALES NXUA SUSAN KARALES O'DONNELL and STEVEN R. O'DONNELL. The Granlor is
the morigagor under this Morigage.

Ousranior. The word “Guarsnicr® means and includes without Emitation, each and a¥l of the guaraniors, sureties, and accommodation parties in
oconnaclion with the Indebledness.

improvemenis. The word "improvements” means and includes without imilglion ek wdsting and fulture improvements, fdures, bukidings,
siruciures, moblls homes sftsad on the Rea) Properly, iaciiies, additions and other congtruction on the Real Property.
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Insurancs. The insirance as required above may be camied by the association of unit owners on Grantor's behall, and the proceeds of such
insurance ey be pald 10 e association of uni owners for the purpose of repaiing or recomirucing the Property.
anscumfion, such procescts shell be peid lo Lender.
Complience with Regulstions of Association, Grantor shell perform all of the obiigations imposed on Granlor by the deciaration submifting
Rael Praperty o unit ownarship, by the bylaws of the association of unit owners, or by iy rules or reguiations thersunder. 1 Grantor's inlerest In
the Rea! Properly i & lessehoic interest and such property has been submified o unit ownership, Grantor shall perform al of the obiigations
impased on Grantor by the lsase of the Reat Proparty from s owner,

MSCELLANEOUS PROVISIONS. Tha fcliowing miscellaneous provisions are & part of this Morigege:
Amendments. mum.wmwmndoocum.mmmmmmmmmdmmmom
matiers sei forth In this Morigage. No alleration of or amendment fo this Morigage shall be effective uniess given in writing and signed by the
party or parties sought 1o be charged or bound by the alterstion of amendment.
Appficable Law. This Morigage has been delivered 10 Lender end accepled by Lender in the Siate of ifiinols. This Moripage ahall be
poverned by and construed in accordance with the laws of the State of lilinole.
Caption Headingz. Cplion headings in this Morigage are for convenience purpases only and sre not 1o be used lo Interprel or define the
provisions of this Mork.g.
Mierger, There shall be 70 .mger of the imerest or estale crealed by this Morigage with any other inlerest or estate in the Property at any time
held by or for the baneft of * arv.ar In any capacity, without the writien consent of Lender. .
Waitiple Parties. AIMlsc.‘mmmMmmujdmmdml.lndum!armloanntammunuchmd
overy Grantor, This means that eaci o he persons signing beiow Is responsibia for 8 obligations in this Morigage.
Seversbiitty. if a court of compelen’ krisdiction finds any provision of this Morigage lo be invalid or unenforceable as 10 ary perton of
crcumatance, such nding shall not render i*.a! provision invalld or unenforceable & {c any other persons or crcumstances. if foasible, any such
dbndngprwbl-r:analbedonmdtobenm&:alobownhmtheanﬂsounfmbmtyuvawhwm,mmoﬂondinoprmnannotbo
350 modi=2, ¢ shall be stricken and aft other provision. of this Morigage in all other respects shait remain valid and enforceabie.
Successors and Assigns. Subject fo the imitalios s staied in this Morigage on fransfer of Grantor’'s intergst, this Morigage shall be binding upon
and inure lo the benef! of the paries, their SUCCASSONY UNO BSSINS. i awnarship of the Properly Decomes vesied in a person other than Granior,
Lender, without nolice o Granior, may deal with Graiduna s1ccessors with reference to this Morigage and the indeblednass by way of
forbesrance or exiension without releasing Grantor rom the ~_F.abons of this Mongags or lability under the Indebledness.

Tima I3 of the Essence. Time is of the e63en0s in the parformunce 27 this Morigage.

Walver of Homestead Exemption, Grantor hersby releases and woaives s rights and benefits of the homesisad sxemption laws of the Stats of
Mnois as io all Indeblednass secired by this Morigage.

Ralated Documents) unioss

Walvers and Conaents. Lmshnlndbomm!omvommnnymmunduthisMWgo(orunduln
such waiver is in writing and signed by Lender. No delay or omission on b, p2:1 of Lendec in exercising any rig shak oporaie a3 & waiver of
such right or any other right. AmMrbylnypmyolcprovuondwsﬂortlpshnlndmmuhlwalwolorprqudoolhopammm
otherwise 1o demand strict complance with that provision or any other provision, Y rior walver Dy Lender, nor any cowse of dealing between
Lender and Grantor, shal consiitle & waiver of any of Lender’s rights or any of Granic:'s biigations as 10 any fulure ransaclions. Whenever
Mbyunduhqumuum.mmdmhcomﬂbyhndﬂnqny!mhmwnoleommmcoﬂundnooonunllo

subsequent instances where such consent is required.

mmmmmmummmmmsmw@mucﬂamonmnﬁnom
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i Loan No 000004508 5
WAIVER OF HOMESTEAD EXEMPTION
I f Home emptio v i
D o o o ot e b T ot o5 s o dobts socured by thia Worigage:
| understand that | have no liability for any of the affirmative covenants in this Morigage.
» 0’
] A SUSAN KARALES-O'DONNELL
WAIVER OF HOMESTEAD EXEMPTION

expressly releasing and walvln%rlghh

I l W f Exe the
am signing glsm ver of Homestead Exemption for pur,nﬁe i g

of
romestead exemplion laws of the State of lllinols as lo il debis secured by this
| understand that | have 7 liability for any of the affirmative covenants In this Morigage.

x%@:ﬂ— ) 0 ’i;@_m/.;{;

IND'WIDUAL ACKNOWLEDGMENT
STATE OF ﬂﬁﬂ/é -
Vo
)

ned Notary Public, personaly aproved SUSAN M. KARALES NCU/A SUSAN KARALES O'DONNELL and
nown {0 be the individuals describec in .d who execuled the Morigage, and acknowiedged hat they signed the

coad, gﬂn ? and purpes inanein .
d daasy er 2
Residinpg 4 . y

- ) INDIVIDUAL ACKNOWLE
sareoe_Z2{1174¢ 8 )
o8
COUNTY OF {f zo/ ( )

£989ELE6

1

he undersigned Notary Pubic, personally appesred SUSAN M., KARALES NK/A SUSA ¥ RALES-O'DONNELL, to
dusl dascribed in and who exscuted the Waiver of Homes! sad Examption, and acknowledged ‘as’ v or she signed the Waiver

& Nowy Fudies

& My Cominiisa.ion
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