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which is organized and exis% 13 under the laws of 1tLenors ' andwhoseaddrassis ‘
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‘\6 (Lender’). Botrower owes Lenie” thepdncipalsumof One Hundrud,_rwcnty Three ﬂnouaand
Seven Hundred Fifty Pollars and no/100
’ Dollars (U.S.$ 123,750.0u ')oThlsdebHsevldenced by Borrower's note dated the same date as this
Security Instrument (’Nota") which v /2 ss for monthly payments, with the full debt, if not pald earller, dus and
payahie on May 1, 2023 This Security Instrument secures to Lender: {a) the repayment of the debt
~. ! evidenced by the Note, with interest, and i renewals, extensions and modifications; (bj the payrment of all other sums,
) with interest, advanced under Paragraph ¢ to protect the securlty of this Securlty instrument; and {c) the performance of
Borrower's covenants and agresments underinis Securlty Instrument and the Note. For this purpose. Borrower does
herebymongaqe qrantand convay to Lender”nr ‘oﬂowingdescr!bed property loce&ed En
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2

ARt RINTSTIRERN

’r“f'l‘ [

N LA L s
A Drueat o e

L R O S BT

R SRR P

CUATTUY MR OUCH Bt

i : Nt iur o

D oy 370
'.'
v TG S G R S 0T D ST s g i R
. r; [T EIE AN
i HIF G VAV B JRD S DT SRR (00 LR (A ST T e
) tHi Xk S Lad i f:; .\.u rm;u R AP NI

Sibhe o i

i‘n".- i

Michmmmof s 30:4 uoaru ,&Ennsru AVEKUVE )," PP c[&t;uec
[T RECA SLTerR 5 ] e ] AT

Iilinois : .
TOGETHEBWWHachelmpmvunentsnaworhereaﬂererectadomhepmpeny. and aneasa
appuntenances, rents. royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or ™
hereafter a part of the property. All replacements and additions shaﬂalsobecoverad by this Security Instrumant. All of T
theﬁ:regomhrefarred iohthSacuritvlnsuumamasthe “Property.” o
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~ " date of the monthly payments, which are referred to in Paragraph 2, or chango the amount of such payments. Any

over an amount mT.dred to pay &all outstanding indebtedness under the Note and this Security

excess
instrument shall be paid to the entity legally ed thereto.

8. Fees. Lender may collect tees and charges authorized by the Secretary,

9. Grounds for Acceleration of Dabt.

(») Detfault. Lender may, except as limited by regulations issued by the Secratary in the case of payment defauits,

require immediate payment In full of all sums secured by this Security Instrument If:

(i} Borrower defauits by falling to pay in full any monthly payment required by this Security Instrumant prior
to or on the due date of the next monthly payment, ar
Borrower detaults by failing, for a period of thirty days, to parform any other obligations contained In this
ecurity instrument.
} Sale Without Credit Approval, L ender shali, if permitted by appiicable law and with the prior approval of the
etary, require immediate payment in full of all the sums secured by thig Security Instrument i:
{) All or part of the Property, or a beneficial interest in & trust ownling alt or pant of the Propenty, Is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
or grantae does 80 occupy the Property but his or her credit has not been approved In
accordance with the raquitements of the Secretary.

{c) No Watver. It circumstances occur that woudd permit Lender to require immediate payment In full, but Lender

does not requi>2 such payments, L.ender does not walve its tights with respect to subsequent events,

(d) Regulat’s1s of HUD Secretary. In many circumstances regulations issued by the Secretary will iimit Lender's

rights, in the cas< of payment defaults, to require immediate payment in full and foreclose if not émld. This Security

Instrurnent does ra authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

{e )Mortgage Noi '»w:wed. Borrower agreas that should this Security Instrument and the note secured theraby not

be eligible tor insurzncs under the National Housing Act within 60 DAYS from the date hereof,

tender may, at its opticn ¢nd notwithstanding anything in Paragraph 9, require immediate payment in full of all
sums secured by this Scoivilv Instrument. A written staterment of any authorized agent of the Secretary dated

. subsequentto 80 CAYS from the date hereof. declining to insura this Security Instrument and the

note secured thereby, shall b/: Zeemed conclusive proot of such ineligibity. Notwithslanding the foregoing, this

option may not be exercised by Lender when the unavaiiabllity of insurance Is solely due to Lender’s fallure to remit
a mortgage Insurance premium t: the Secretary.

" 10. Reinstatement. Barrower has g right to be reinstated if Lender has required immediate payment in full because
of Borrower’s falture to pay an amount due ana ¥ the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To rainstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cu ment including, to the extent they are obllgations of Borrower under
this Security instrument, foreclosure costs and ropsonable and customary attorneys' fees and expenses propeity
associated with the forodiosure proceeding. Upor. r.imdtatement by Borrower, this Security instrument and the
obligations that k secures shall remain In eflect as it Londer had not required immediate payment In full. However,
Lender Is not required to permit reinstatement if: () Lende. i\as accepted reinstatement after the commencement ot
foraciosure proceedings within two years immediately pracecing the commencement of a current foreciosure
proceeding, (i) reinstatement will preciude foreclosure on ¥ event grounds in the future, or (i} relnstaternent will
adversely affect the priarity of the lien created by this Securiv trument, o

11. Borrower Not Released; Forbearance by Lender Nol a ‘#slver. Extension of the time of payment or
modification of amortization of the sums secured by this Security a8 rument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabRity of the or«¢nat Borrowsr or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any su2rassor In Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thia Seci*-*y instrument by reason ot any demand
made by the original Borrower or Borrower's successors In interest. Any fc rbe: rance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or romeyy.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Sq . ere. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenanenwd Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint ar .« =everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thi; Securlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of L3 Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c¢) agreer ihat Lander and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard t5 thw) terms of this Security
instrument or the Note without that Borrowet's consent. . -

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given Ovamiveringttorby D
matting it by first ciass mall undess applicable Jaw requires use of another method. The notice shalb oz directed tothe €3
Property Address or any other addross Borrower designates by notice to Lender. Any notice to Lener chall be given by£,>
first class mall to Lender’s address stated herein or any address Lender designates by notice to Borrawo.. Any notice (>
provided for In this Security Instrument shailt be deernad to have been given to Borrower or Lender when givenas . &)

provided in this paregraph. : T
14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law ofthe - J%
urisdiction in which the Property is located. in the evant that any provision or clause of this Security Instrument or thg 1]
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument anquhe
voof

Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrumant. o

16. Assignment of Rents, Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to collect the remts and revenues and hereby diracts each
tenant of the P 10 pay the rervs 1o Lender or Lender's agemts. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive ali rents
and revenues of the Property as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
absolute assigrniment and not an assignmant for additional security only. :

if Lender gives notice of breach to Borrower: {a) ali rents recelved by Barrower shall be held by Borrower as trustee
for benefit of Lender 0212;. to be appiied to the sums secured by the Security instrument; (b) Lender shall be entitled to
the rents of the Praperty; and (c) each tenant of the Property shall pay all rents due and unpald

coliect and receive aff
nqt parform any act that would

to Lender or Lendet’s agent on Lender's written demand to the tenant.
Borrower has nct executed any prior assignment of the rents and has not and will
prevent Lendar from éxercising its rights under this Paragraph 16. )
Lender shall not be required 10 enter upon, take contral of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appolnted recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
nment of rents of the Property shall terminate when the debt secured by the Security instrument Is paid In full.
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