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: THIS MORTGAGE('Secmt' ‘nslrumem )is gwen on APRIL 23. 1993 . The mortgagor is
FRANK LARABEE - I S
) JANET LARABBE, HUSPn'\TD AND WIFE
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which is organized and existing under the laws of THE UNITED STATES OF I\MERICA = *, and whose
- address is 5133 WBST FULLERTON AVENUE ' ‘ :
~—  CHICAGO, ILLINOIS 60639 S 7 1'Lender"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND —_
AND 00/100 ~Dollars (U.8. $ 192,000.00 ).

This debt is evidenced by Borrower's note daled the same date as this Jecuriy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAT, 1, 2008

‘This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced hy tne [Wote, with interest, and all rcnewals
extensions and modifications of the Note: (b) the payment of all other sums, with interesi. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpme Borrower does herehy mortgage, grant and convey to Lender the following
described property located in COOK County, lilinois:
| THR WESTERLY 1%.5 FEET OF LOT 233 AND LOT 234 (EXCEPT THE YW¢STERLY 5
"FERT THEREOF) IN LOWRY'S SECOND ADDITION TC NORWOOD PARK, ACCORDING TO
THR PLAT THEREQF RECORDED JULY 15, 1892 IN BOOK 56 OF PLATS, #d3E 19,
AS DOCUMENT NUMBER 1700953, IN COOK CCUNTY, ILLINOIS. - -
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that Lender requires) provided by an insurer approved by Lender agdin becomes aw‘llahk andiis obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pmperty or far conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procwds shall ke applied to the sums secured by this Security (nstrument,
whether or not then due, with any excess paid to Borrower. In the event of & partinl taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced hy the amount of the proceeds multiplied by the foilowing fruction: () the total
amount of the sums secured immediately before the taking, divided hy (h) the fair market value of the Property immediately
before the taking. Ary halance shali be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of thy P perty immediately betore the taking is less than the amount of the suns secured immediately before the
taking. unless Borrowss sad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apptied to the sums sceried by this Secunity Instrument whether or not the sums are then due.

If the Property is abrddeo=d by Borrower, or il, after notice by Lender to Borrowsr that the condemnor offers to make an
award or seftle a claim for dumuy2s, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to cotlect and <prly the proceeds, at its option, cither to restoration or repmr of the Property or to the sums
secured by this Security Instrument. ~<aether or not then due.

Unless Lender and Borrower otherwi s agree in writing, any application of proceeds to pnnclpnl shall not extend or
postpone the due date of the monthly paymeats n=farred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of xmortization of the sums secured by this Secunty lrstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of the original Bortower or Borrowsr's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest O: refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forhearance by Ldndcr in exercisiag sy right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy. :

- 12. Successors and Assigns Bound; Joint and Several Liat:isity; Co-sigmers. The covenants and agreements of this
Security Instrument shal) hind and benefit the successors and assigns of iender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agruements shall be joint and s»veral. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: {u) is co-signing this Security Instn'ment only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (G} s not personally obligated to pay the sums
secured hy this Security Instrument: and (c) agrees that Lender and any other Borrowss cnay agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured hy this Secunity Instroment is subject to a law which sels maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to becollected in connection with thc ¢

loan exceed the permitied limits, then: (a) any such lean charge shall be recuced by the amount reces ary to reduce the charge
1o the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted Vit will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note sy making a direct
payment to Borrower. 1f a refund roduces principal, the redm,tum will he treated as a partial prepeyrient without any
prepuyment charge under the Note.,

14. Natices. Any notice to Borrower pravided for in this Security Instrument shall he given by delivering it or by maifing
it hy first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrusient shall be deemed 10 have heen given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severnhility. This Security Instrument shali be govemed by federal faw and the law of the
jurisdiction in which thc Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such contlict shall not affect other provisions aof this Security Instrument or the Note which can e
given effect withowt the conflicting provision. To this end rhe pmvmmm- of thix Secunty lmitmment nnd the Note are dalawd

to be suverable.
- 16. Barmwu' s Capy Borrower slu!l be gwen one conformed copy of the Nate and of this Suunty Instrument.
. DPS 1082
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17. Transfer of the icidl In il | ver, me{the Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sdid optraneferret] and Borrowér is not a natural person) without
Lendes’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law ax of the date
of this Security Instrument. | ' ; :

-+ [f Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate. It Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other periud as
applicahle law may specify for reinstatement) hefore sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security [nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred; (h)
cutres any default of any other covenants or agreements; (c) pays all expenses incurred in enfoccing this Security Instrament,
including, hut not Vauted to, reasonahle attorneys' fos; and (d) takes such action as Lender may reasonghly requine to assure
that the tien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this. Security Instrugarishall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sialt remain fully effective as if' no acceleration had occurred. However, this right to reinstale shall
not apply in the cuse of acceiesaion under paragraph 17.

19, Sale of Note; Chuige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of mare times without prior notice to Borrower. A sale may result in & change in the entity (known
&s the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unce’ai4 to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardancs-with paragraph 14 above and applicahle law. The notice will state the name and
address of the new Loan Servicer and the aduress to which payments should be made. The nolice will also contain any other
information required by applicable law.

20, Huzirdous Substances. Borrower shall not cpuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in viclation of any Environmeatal Law. Ttz proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsizicos that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriltten notice of any inveatiyation, claim, demand, lawsuit or other action hy uny
governmental or regulatory agency or private party invalving the Propert; aid any Hazardous Substance or Envisonmental Law

of which Borrower has actual knowledge. If Borrowar learns, or is notifiei by sny governmental or regulatory authority, thal

.ot

any removal or other remediation of any Hezardous Substance atfecting the Preperty is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances Getinxd as toxic or hazardous substances by '

Environmental Law and the following suhstances: pasoline, kercsene, other flammaki . or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, imaterials containing ashestos or formaldehyde, an( rudioactive materials. As used in

this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whers-ihe Property is located that
relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21. Acceleration; Remedies. Lender shall give notice tn Barrower prior to acceleration follov/irg Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under priwyraph 17 unless
applicable law provides otherwise). The natice shall specify: {a) the default; (b) the action required to cure the defuult;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
{d) that fuilure to cure the default on or hefore the date specified in the notice may result in uccelerntion of the sums
secured hy thiv Secarity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
infarm Borrower of the right to reinstate after accelerution and the right to ussert in the foreclsure proceeding the
non-existence of u default or any other defense of Borrower to ucceleration and foreclusure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediute payment in full of ul} sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies pravided in this paragruph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrunent
without charge to Borrower. Borrower shall pay any recordation costs.
3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1';3 ;"’;;
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