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: N MODIFICATION AGREEMENT .
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MORTGAGORS; | RAYMDND &P FRANK AND LORENE A DE" FRANK HIS WIFE,

_MQR’!‘GQ_Q_EE_J_ ' Financial Fed ral Trust and Savmgs Bank f/}da
T ‘ Financial chem} Savmgs Bank ‘_ _ ‘
.‘fpﬁopER'pY ADDRESS: 4515 JEFFERSON OR- RICHTON PARK ILLINOIS 60471
'LEGAL - | R |

"" 'FLSC;I?.IP‘TION

-~ LOT 1IN LOY TINOD RESUBDIVISION 0]’. 0TS 1 2 AND 3 IN THE PATiO HOMES OF
- LINCOLN CROSSWG UNIT NUMBER 1, EING A SUBDIVISION ‘IN' THE ‘NORTH WEST1/4 -
OF SECTION 34, FCWNSHIP 35 NORTH,: RANGE 13, EAST OF THE . THIRD-. PRINCIPAL '
MERIDIAN, RECOXDEJD-JANUARY 12, 19?9 AS DOCUMENT NO 24801428, IN COOK
CODK COU'\ITY CILLTHDLE

Sperty ‘iﬁQiNﬁiﬁ‘he&*l’a R 8 34-102-073 0000
| REMAINING
. MORTGAGE AMOUNT. .

. TE6666 . TRAN. 9415 45/08/93. 133593 uo

o ‘3?85 PR BRELDA
caux cuuu’rv RECORDER

Permanent

o ORIG[NAL MORTGAGE
_ AND NCYI‘E DAT'D

‘ ‘ORIGINAL MOR’I‘GAGE
"-.':AMOUNT '

- ORIGINAL INTDRES’I‘
. RATE;

: ,'fmom'ﬂ LY PRINCIPAL | .
: .,PAYMEN'I‘: _ _ : : ‘ayah]e on the fimt day of each m onth nnd due

MONTHLY ESCROW _ pa L : : S Do
. PAYMENT: ‘ p 9 ‘_ayabla on hhe ﬁrst day of eauh rwmth Ar... due :

'F'[RS'I; PAYMENT DATE: .
80 Months

MOR’IGAGE TERM:

" For valup received, the terms and wndxtlons of the cngmnl Nora nnd ongmal Mnrtgnge
'-'f_w. and recorded on 3:5_.:5__’;__., s dowment No X deseribed above are

hereby maodified as follows: o
o ~ . o B -—-——-—-—‘:3..5338123
1. Al mstallments due under the Mortgage or Noto shall ‘be: paid on'a: b:-weﬂkly bams ) .
every fourteen (14) calendar days. Theénmount of euch bi-weekiy paymant due every

lourtec.n (14) days is as’ follows; éo j' . |

$ . 350.53 | (}

o Prmclpal and

Interest: Iy , _
Escrow: B ) 8 ______?_%__25

‘Total Bi-weekly Paymen

The interest rate is réduced by

" The date of Your First Bi-Weeklly a;ﬁient.»wijll. e'_‘-05/17/93




RICIALLOPY

PREPARED BY: ANIﬂN

MAIL TO: Finavel AL

AIL T0 AN AL ARRTR abe

i JOLIET, TLLINOIS 60435

3. A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

4. The escrow payment due on each bi-weekly payment due date is 1/26th of the yesrly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
installments for mortgage insurance, if any, all as reasonably estimated initially
and fion time to time by the Lender on the basis of assessments and bills and
reasonabls estimates thereof,

5. In consideration s the Lender’s scheduling repayment on a bi-weekly basis
(every 14 calendar/days), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Paym’©ui System from a Financial Federal Trust and Savings Bank
checking account. If thn Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transfur o’ the date due, the Lender has the right to convert
the payment schedule to‘a monthly basis and increase the interest rate

, by/, «125- % to 7.125%.
N
-In all other respects, the terms and con itions of the original Note and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indebtedness
~ as herein stated and to perform all obligatious under said Mérg&age and Note and
this Agreement. “aT.

v

Dated this __ 22 day of __ April ,19 %3 .

FINANCIAL FEDERAIL TRUST
AND SAVINGS BANK: '

e e it At A DT

(¥ce Prgsident RAYMOND G O FRAN

ATTEST: Q/%LW/Z a8

" LORENE A DE FRANK

Sr.Vice Président

STATE OF ILLINOIS

)
Y S5
)

COUNTY OF @l '« L\

1, mu__ﬁk.sze&l‘____, a Notary Public in and for said county and state
do hereby certify that RAYMOND G DE FRANK AND LORENE A DE FRANK HIS WIFE

personally known to me t¢ be the same persons whose names are subscribed to the foregoing
instrument, appeared belore me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth, '

Given under my hand and official seal, this____22 day of April 19 93

ke Bl

Notary Public

“OFFICIAL SEAL”
; ANDREW BESTER »
NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Exp3 .. Commission Expires 1)09[96




