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- NORWEST MORTGAGE,IN.

30 FINAL DOCUMENTATION - %3362,
17 1200 MIDWEST PLAZA EAST T A A AR
" B(H) MARGUETTE AVENLE L e
MINNMPDLIS. MN 55402
{Spamnbuva'l'hhmm l’or llecordlnnl)alul ' i . -~
| *State of Olinols | e “ ”mc“’“—”" SR I
el ~ MORTGAGE o 141- 7046934 729
THIS MGRTGAGE ("Security mstrumcnt") is given, onAPRIL 30 1993 l | ,’rhE‘M.Orpg:ﬁ}j'i;f is

JUAN F. RIVERA AND ANA RIVEXA, MUSBAND: AND WIFE 'AND RUDY. A, RIVERA A
~BINGLE PERSON/AND VICENTA HEN'(IO“EZ A SINGLE PERSON A NIDON = :

HAVING NEVER BEEN [WARRTED : R
F7 Rf\ » DEPT-€!1 RE(ﬂRDING co $3ﬁ ﬁ(l

(*@ n£ wer*), This Security Instrutent is gwen to d(]“li'"*'ST HURTGAGE INC Tél111. TRAN 9497 90/’35"?3 1"”310’3
%322& % **9‘3""331‘:247

A ﬁ ' | : S _7‘--_ CBHK CBUHTY RECDRDER

' which is organized and existing under the laws) of THE STATE 0'*' ‘ NNESOTA R ."mid. wh‘ols;:
* address is , PO, BOX 5137, DES MUINES IA 50306513’ ; B ' '

NY .

1dcr") Borrowur owcs Lcndur the prinulpul sum of

ONE HUNDRED TWENTY THREE THOUSAND SIX HUNDRED AND 00/ IJU
Tollars (U8, 5****123 600 00

- This (k.hl lo ovidonced by Borvower's note: dulcd the anmc flnlc as thi¥ Secu. ity 'wtrument("Nntu ), which’ providcs i‘or
. monthly payments, with the fuli debt, (7 not pafé enrlicr, due wud” payable on MAY 01,2023

‘b. This Security Instrument secures to Lender: (a) (ht. repayment of the debt evidenced by the N, wlah Inforest, and aH n,m.w::!s, o
- -‘

-exlensions and modifications; (b) the paymcnt of all othior aums, wiih in!en.st, advnm.en und» 'mragmph 610’ proteet the .

~ security of this Security Instrument; and (c): thc performance. of Borrower's covenants and. LRIErmants under’ this Security’ = -

- Instrument and the Note. For this purpose,: Borrowcr docs hcreby mortgage, grant and convey tu Lender the following .

- described property Jocated in COOK Counly, llilnuis _
~ LOT 9 IN HENRY D. BOEHMERS RESUBDIVISION oF LOTS 42 AN A3 TN : o

" BARTLETT'S SUBDIVISION OF THE SOUTH 2/3 OF THE. NORTH 1/2 OF THE :

SQUTHEAST - 1/4 OF SECTION 21, TOHNSHIP 40 NORTH; " RANGE - 13 EAST QF

THE THIRD PRINCIPAL MERIDIAN IN CDDK COUNTY, ILLINOIS

PIN: 13-21-407-039

 #SEE ADJUSTABLE RATE RIDER . ... - | R
* THIS IS A PURCHASE MONEY SECURITY:INSTRUMENT. S ATy
. TAX STATEMENTS SHOULD BE SENT TQ:. NORWEST MORTGAGE NG, B

- BOX 5137, DES MOINES, IA 50305*137 | 4 9333030

- which has the address of 4946 WEST ROSCUE STREET CHICAGO s cL ‘(Sircﬁ‘..'cfzy],"
- Miinois 60641 % |zipCode)- (Propcrly Addrcss"). E L
: i vl . . FHA Wlinols. Monme zm S
'@Dmuu 19103101 : vumamaauemaus tau:mmo momsnmu R iqz. N(Zh!.,.u.j.-, '
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-delinquent.

~or {e) Is insufficient to pay the ltem vien du,;
deficiency on or before the date the lienu b .mestdua.

' one-halfpercem of the cutstanding principal hnldncc due on: ‘the Teotz, - - . g

TOGETHER WITHU NI‘IQ’L nannl C; ljronhl!r'bmg @nl ;)rop rty, aml all ensoments, rluhla. :

uppurtcnances, rents, royalties, mineral, olt aridgns righta and profita, water rights aml stock and b flxtures now or hureter n

~ part of the property, All replacoments and additions. shall alio be covered hy this Su:urlly lmlmmcnl All m' the iol‘egn!ng lu

referred to in thig Sccurity Instrument as the “Proporty."

BORROWER COVENANTS that Borrower is lawfully seiscd of. lhc ‘eslate hemby conveyed nnd has the nght to: mortguge.
grant and convey the Praperty and that the Pmpcrty is unencumibered,’ cxccpl for encumbrances of record, Borrower waitanis
and will defend genoratly the title to the Property agninst nfl-clnimg anﬁl dcmandn. subject to nny cncumbranccs u!‘ record,

l'llymunt of Principal, Intcrest nnd !:Ni. Charge, Borrower shatl puy when due the |:rinclpnl of, aml lnturcai on, llm o A

debt cvldunc:.d by the Note and [ae charges duu: itider the Note. -

2. Monthly Payments of Taxes, lnsurq_nce and Other Clsm'ges. Borrower shall ineluue in each mumhly paymcm.
together with the principal and intercst ag set forth in the Note and any late’ charges. an instaliment of any (n) taxes and apeelal
asscssments levied or to be levied ngainst the Property, '(b): lensehiold payments or groum! rents on’ the Propurly, uml (c)

premiums for insurance required by paragraph 42

Each monthly installment for {tems (a), vnnd (c> sha!l equnl one-twelnh of the annual amounts, ns u..asonably cslimnled, o

by Lender, plus an amount sufficient to main!nin an additional balaiice of not more than one-sixth of the estimated Amounts. The

full annual amoun’ ior each item shall be nccumulated by Lendeyr within-a pcriod erding ‘one month before’ an: item would:
become delinqueat.-Zender shail hold the’ au‘1 unts collcclcd 'n trust to’ pny itcms (a), (b), and” (c) before - thcy bccomr:r

If at any time the 12 of thc pnymenls held by Lendcr for. ltems (a). (b). and' {c), logcthct with the. fuulrc momh!y_,
puyments for such items pay:si to Lender prio; tc the due dates of. such ltems, exceads by more than one-sixth (hc estimatéd. o
amount of payments requirec-to gav such items when due, and if payments on the Note ar¢ current, then Lender shall elther: .
refund the excess over one-sixth uf the usllmatcd paymenis oy credit the oxcess over one-sixth of the cstimnted paymenta:to
subsequent paymonts by Borrower, i optlonv 91' Borrawer. If the' total -of the payments made by Borrower for ltem (a), (1),
then. Borrowér uhnli pny to- Lcndcr any amousit’ nccc,sunry to nmkc up thc

As used in this Sccunty Instrument, **S é tu-y" means the Secrelnry of Housing and Urbnn Dcvelopmcm of'; hls or ller :
designee. In any year in which the Lemder muiizay a mor!gugc insurance premlum to the Secrelnry, each monthly pnymnnt'

* shall also include either: (i) an instailment of the: sriez! morgage Insurance premium to be paid by Lender to the. Su.rcmry, or’

(il}) o monithly charge instcad of a mortgage lnsl.m.nc’ wremiuim if this Security ‘Instriment is held by the Secretary. Each

- monthly installment of the mortgage insurance premtuzr «nall be in @ amount sufficient to accumulate the full annual. ma@ge . .

insurance premium with Lender one month priop {6 the dutethic Sull anfual’ mortgagc instrance premium is due to the:Secred

or if this Security Instrument is held by the- Secyetary, cmh monlh[y charge shall-be in an -amount equnt to one-tweiﬂ
Ch’

If Borrower tenders to Lender the fall paymem of ull Sums see m by this .Secuniy Instmment. Borrowur 8 nccoum shnlﬁ
be credited with the balance remaining for all’ ihstnllmems for items (-3 (b), and (c) and. any -mongage insurnncc premlum o

“ihstallment that Lender has not become obligmed te pay to the Secretary; and Lender shall promptly refund nny cxcess funds to )

Borrower. Immediately prior to o foreclosure saIe of the Prupeny or it= .«.qui'iltien by Lendcr. Borrower’s account. shall be:
credued with any balance remaining for all mwﬂ!inents for items.(a); (b) and’ (r ) .

3. Appnca!ion of Payments. All paymcms undcr parngraphs l nnd 2 e.ha‘l be ﬂ‘),ﬂ ed by Lcndcr as fntlows' v

Rirst, to the morigage insurance premium o -bc pnid by Lcndcr m the Secremry or: 'q e momh!y charge by thc Secrcmry'.

instead of the monthly mortgage insurance premilun'
Second, to any taxes, speclal assessments, 1

chold paymcms or gmund ‘rents, lmd fire, 'lood &m.l ather hazard insurancc

-premiums, as required;

Third, to interest due under the Note. K e BT NS L
Fourth, to amortizailon of the principal of th Nou.. o AT o SR S '
Fifth, to Iate charges due under the Notc L .

: q-‘imlu 191031.01 . o _ ‘ ’pmh,“ﬁ . ,:' ; : ,. . C_'-) /g""’7
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oxistones or subswuently erected, ngolnstany hozards, cosuniiies, and contingencies, invluding fire, for which Lender requires
Insurance, ‘This Insurance shall be nmlmaliwd In the amoums und foy e porlods that Lender requires, Borrower shall nlvo

Insuro all improvements on the Property, w}mllmr now in existonco or subsequently orécied, agalnst loss by floods to the extent |

required by the Secretary, All insurnnce shall be carried with Lompn.niw approved by Lender. Thu insurancs’ policies and any
rencwals shatt be held by Lender and shall includc loss paynbla clauscs in favor of and in a form accepiablc to, LAndcr.

In lhe ovent of loss, Borrower shall gh'c Lender immedime potice by mail, Londer may make proof or lous if-not madu

promptly by Borrower. Buch Insurance company concered s heroby. authorized and directed o make payment for. such losy’

4, Fire, Flond and OLJ N Q\EIIFL l QIA LAIII‘GQIHIL % the Property. whether now in-

clrectly to Lender, Instead of to Borrower nnd 1o Lender jointly, All'or any pnrl of 1he insurnnece proceeds may b nppliul by -

Leader, at i1s optlon, either (n) to the rcduc;ion of the indebtedness wider. the Note and this Secirrity Insirufnent; fivst to any
delinquent amounis npplied In the order n} aragroph 3, and then to prepayment of principnl or (b) io the res(orutiun ‘or repair’

of the damaged Property. Any applfcntloii:ﬁot the pmcceds 10 :the. principal -shnll not exrend or postpone the due ‘date of the ‘
monthly payments which nre referred to In' parngraph 2, of change the amount of such payments, Any excess insurance proceeds

over an amount required to pay all ouasmnding indebledness ulsder me Note. tu\d this Steurity Iuszrumom 1hnl! be pﬂld to the
mmy leguily erntitted theroto, . . )

In the event of t‘orcclosurc of this Socurity instrumcm or. athc.r tr'msfcr of title to zhe Propmy that - cx!inguiahcs the

indebtedness, all right, titte and interest of- Bormv.rer In and o Insurance pohcies in force shall pass to the purchmer

5. Occuprinty. Prescrvation, Muintcnunce nnd I’roteciion ol' the Property; Borrower's Loun App]lcntlon,

Leascholds, Borrowrshall occupy, cstablish, aod use ‘the Property as Borrower's principal residence within elxly days after

the exccution of this Security Instrument nntl shall continue to oweupy tic Property as Borrower’s principal residéncs for at lenst .

- one year after the date & recupaney, unluas lhn Secretary determines this requirement will cause undue hardship for Borrower,

or unless extenuating circimstances exist ‘which are beyond Borrower's control. Borrower shall notify Lénders of any

exienuating circumstances. Boriover shall pot commil waste or destray, darhage or substantially change the Pmm.rty or allow
the Properly 1o deterlornte, ressoriwle wear and tear oacepted. Lender may inspect the Pmpcrty if the I’ropcrly is yacant or

abandoned or the loan Is in defiull, _.cndﬂr may thke reasonable. uction to protect and preserve such viicank or. nbnndom.d_

Property. Borrower shiall niso he in defav!t Hf Borrower, during the toan applicaiion | process, gave matorially false or Innccurate
information or stalements to Lender (o f. (" ! o provide Lender with’ any material information) in ccnncction with the lean

cvidenced by the Note, including, bul ne®/limlied to, represemiations concerming Borrower’s occupaney of ihe Property as a'
principal residence. If this Security !nstmmcn Is\on a leasehold, ‘Borsower shall ¢omply with the provlslons of the loase: If

Borrower acquires fee title to the Propcrty, lh(; 1ea.=~hold and fee lltle sholl not be mergcd uniess Lender agrées to thc mcrgcr in
writing. . : ‘ ‘

6, Charges to Borrower and Pmteciion of Lend =g R]ghts in the Property -Borrower shall pay all govcrnmcntnl or

municipal charges, fines and impositions: lhnt are not include< in paragraph 2. Borrower shall pay these obligations on time
directly to the enltity which is owed the payniem If failure pay would adversely. affect Lender's interest in.the ‘Pmpcny. upon’

Lender's request Borrower shall promptly furnish 10 Lender rossizis evidencing these. payments.

It Borrowcr fails w0 make these pnyme.n!s or the pnymcms rcq tired by par'\graph 2, or fmls to- perform any ‘Other covenanis
and agreements contained in this Security Iastrument, or there is a 16g<t proceeding that may significantly affect Lender's rights .
in the Property (such as n procecding in bahkruptcy. for condemnation Q7 te enforce laws or regulntions), then Lender may do-

and pay whatever is necessary o protect !hc value of the Propcny nnd Lensir's righls in the Propcrtv, inciuding paymcm of
taxes, hazard insurance and other items mcmioncd in piragraph 2. - -

_Lezse:csj

Any amounis disbursed by Lcnder undcr this paragraph- shnll become fih aur’lt‘ :nal debt of Burrowur and hc sccurcd by -
this Security Instrument, These amounis shall bear interest from lhe dale of disburscmm' at lhe Note rate,” am.i F mc option of

Lender, shall be mlmcdiulely due and paynblp.

7. Condemnmlon. The procecds of nny nwnrd or ol;um for damagea, direct or Con"e“‘LBntiﬂl in conncctton w:th ‘any -

condemnation or other taking of any part uf the Property, or tor conveyance-in place of condemnoticn, aré’ hcrcby assigncd and

shali be paid to Lender to the extemt of the filll amount of the indébtedness that remains unpaid ur der the Note doid:this Security

Instrument. Lender shall apply such procceds to the rcduction of the indebtcdne&s under the Nate wad w037 Sccurlty Instrument,

first to any delinquent amounts applied- jn the order. pmvided in pamgraph 3, and’then ‘fo prepavieat of ‘principal, Any
application of the proceeds to the princapaj shall nal ‘extend o posipone the due dnlc of the monihly. pa rmcnts, whlch ure

‘ @ -4R{IL) 191031.01 . Page 3 ot 8. o e fA R it




- “outstnnding Indebtednesa under the Note and this Swurily hmlrmumt nhnll be pam 10 the cnuty lagally unlltlcd thetsto, - -

. 8. Feea. Lendor may colleet fees and chnrgasf Vlho'i.:cd by the Sccremry
9. Grounds for Acceleration of Debt. l

{n) Default. Lender may, excepl ‘as hmf
require immedinte puyment in full of all su 18 sccurcd by this: St.cmnty Instrument’ if:

- roferred 1o in paragraph 2, u NAQIE!]E LQJA @s@ R tjcr m amnum requlred to pay: ulii o

' by rcgulations lsaued by the Secrctnry in the: cxuc af paymt.m dcmuitu.;

(i) Borrower defaults by failing to pay n:full any monlllly payment rcquircd by lhrn Security lnstmment pnor lo nr R

on the due dote of the next monihly paymem. or
(ii) Borrower defaults by fnlhng, for

Securily Instrument,

pcrlod of tﬁmy days, to pert‘orm any other obllgntions comnincd in lhis‘ o

(@) Swle Without Credit Approval, Lendgr aholi, If permitted by applicable law and 'with the priox :ipprovnl cf me-"f T

Setretury, require immedinte payment in l‘u i'of all sums secured by this Securlty. Instrument: ir:

() All or part of the Property, or a'béncficial tntorest in. i trust .owning all or purt of the Prupurty, ls suIcI or_‘:

utherwise transferred (other than by daﬂw or descent). by Iho Borrower, nnd -

A(ily The Property Is -not occupicd éby the purchaser ‘or grantes as - hls or her prlncipat ruidem.e, or the .
purchnur or graitec doey 8o oceupy !lld Propeny but his or he; crcdlt hins nor ‘been :tpprovcd in nccordancu wlth e

rogitvernts of tho Seerotary.

ey No Walve', 17 clrcumstances ocecur thig: would permil Lendsr to rcqu!rc immcdfafe payment In fall bm Lz.ndcr docﬁ f"

11t require suci mayments, Lender does nol wn{vc its righ(s wnh rcspect to subscqncnl evcnts.

|d) Regulations of O™ Seeretary. In mnny circumstances. regulnunns issuul by the Secretary witl limit Lcnde,r CR

rights in the case of payracnt defaults to. require immediate’ p'nymem in full :md foreclose If not paid. Thm Security ‘

Instrument does nol authorlzs .1ccelcrnnon br foreclosure if not pcrmmed by rcgulauonn of the: Sccn.mry.

(t) Morigage Not Insured. Borrovor agrcca that should this. Sccuri!y Instrument and thé Notc sccured lhcn-hv not be i
eliglble for insurance under the Mational Housmg Act within 60 days from the date hercuf Lender may, at its’ option
and nobwithstanding anything in pary grapﬁ 0, rcquirc immediate- puyment in full of ali. sums- secured by this Secunty :
"'honzed agent of the: Secretary dated subsequent to 60 days from ‘the daic .
.rument and the Note secured thereby, shall be deemed conclusive proof of -
such ineligibility. Notwithstanding the fcr(: {oing  this option. mny niot be exercised by Lender when the unavailahilny_

Instrument. A writien statement of asy 2
hereof, declining to insure this Security n

of insurance is solely due 1o Lender's fnilure ot n mungage ‘insurance premlum 1o the Secrcmry

10. Reinstatenmient. Borrower has a right lo bc relnsl med if Lender has reqmred humedmle payment . Iu fan becnuse of :
Borrower's foilure to pay an amount due under the Note or ks a~eurlty Insirument, This right applies even after foreclosure -
proceedings nre instituted, To reinstate the Sccum§ lnstrumcnt, Zoirower shall tender in'a lump sum all amounts required o
bring Borrower's account current including, to the extent they. are ohligntlons of Borrower under Ahis” Security Instrument,

255*39?8'56\ R

foreclosure costs nnd reasounble and customary’ attorneys’ fees and. sxpenses properly associnted: with the lorculmmc_

proceeding, Upon reinstatement by Borrower, this Scc.urlly Instrument o:ad he obligmions tht it secures shall remaln in offect .

as I Lender had not required immediate payment ln full However, Lender {5 not required 1o pcrmit reinstatement 1f:-(i) Lender S
has sccepted reinstotement. after the commencement’ of foreclosure pmceedin' s within two years ||mnedmle!y prcceding, the’

commencement of a current foreclosure proccedmg. (i) reinstatement will p.*c[ut’.. foreclosure -on ‘different groumls in’ thc:

future, or (iii} reinstatement will adversely affect lhc pnorily of the iien created by apls Secur:ty Instrament,

11. Borrower Not Released; Forbearance By Lender Not a Walvei.'Extension of *o time of payment or mod:i’cmion of -
amortization of the sums securcd by this Security: ,!nstrumem granted by Lender to any siiccessor in, interest of Borrower shall ©

not operale to release the liability of the ongmnl Borrower or Borrower's siiccessor in interis.. l_endcr shall not be. reqmrcd 1o
commense proccedings against any successor in mtercst or refuse to exlend time for paymem or'cinerwise modify umomzation .

of the sums secured by this Security Instrument: by reasan. of any demand’ madé By the' originul Bnrrower or. Borrowcr s

successors in interest, Any forbearance by Lcnder in exercising any nght or remcdy shnll not.be a_wiiver of or prccludc thc .

exercise of any right or remedy.

| m-ﬁltlumom.m v Q" ‘\Q {
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. 3 7 .
12, Suceessors and ARLJNN O Ih:lt E LQ]I AL’ QQ Thﬂ vennnts nnd agreemonts of this

Seﬂurity Instrument shall bind and benofit the sugwqunrﬂ and’ nssigna of Lender and Borrower, subject 1o the provislans of
paragraph 9.b. Borrower's covonants and ngreoments shall be Joint and severai, Any Borrowor who ca-signg this, Seourity
Instrument bul does not exceule the Note: (o) Is ico-signlng this Sccurlly Instrument only to morignge, gront nnd coivey that
* Borrower's interest in the Property under the terms of this Security lnstrument (b) Is not personally oblignted to pay the sums:

secured by this Security Instrument; and (c) ngreea lhnt Lender and any olher Borruwer may agree Lo extend, modify, forbear or.
* make any pccommodations with regard (o the tcnns of this Secunly lnslrumem or the ‘Note without that Borrowcr s consent,

or any olher address Borrowcr designates by, nb;ice Lo Lcader. Any: noticc to Lendcr shn!l be gwen ‘by first clnss -mail 1o
Lender's address sinted herein or any address Lcnder designates by notleg to Borrower. Any notice provided for in this Se\.urity '
Instrument shall be decmed (o have been given to” Borrowcr or Lender wbcn glven as providcd in this parngruph

i, Governlng Law; Severability. This curity instrument’ 1hnl! be governed by redernl luw and lhe Iaw of the .
Jurisdiction in which the Property is locaied, In thié event that any provhion or ¢lause of this Sccurily Instrument or.iho Noto- .
conflicts with applicablo law, such conflict shafl nqt uffeci other: provknlona of thlg Security Instrument or tho Note which coanbe’
-glven cffect without the conflicting. provision. 'l‘o hts end the provlslons of lhis Sccurily Instrument nncl itic Note dre dwhlrcd o

to be severable.

15 Borrowe: ‘s Copy. Borrower shall be gwen one conl‘ormcd copy of ﬂus ‘Security Ins!rumcnt.

16, Assignment o Rents, Borrower uncondllionnlly nssigns nnd transfcrs to- Lr:ndcr all the rcma nnd revcnuc-s of the
Property, Borrower authuiiics Lender or Lender's! ;agents to colteet the rents and revenues and hereby directs cach tenant of the
Propcrw 1o pay the ronts {0 Lender or Lender's ngems However, prior to Lender ] notice to- Borrowcr of Borrowes's brench. of
any covenont or agreement in'the Security Instruraent, - Borrower shall collect and’ rcceivc all renis and revenues of the Proporly o '

as irustze for the benefit of Leide: and Borrowér. This ass:gnmem of rems consttlutcs an absolutc ass:gnmcnt and not an
assngnment for additional security unly . . .

If ’Lendcr glves notice of breach tol Berr: ver (u) alt rcnls rcccivcd by Borrowcr shnll be held by Bm—mwcr u5 mmlcc. for - -
benefit bf Lender only, to be applied to the sum.mecurcd by the Securlty Instriiment; (b)Y Lender shall: be entitled to collect nnd
receive :nll of the rents of the Property; and (2) | e. ch tenant’ of lhe Property ghall pay all rems dus’ and unpaid to Lcndcr or
Lender s agent on Lender’s written demand o L"e tv“ant ' . ) . . . : :

: Borrower has not executed any priour nssngnmanv of tb 2 rcnts and- lms not and will fot pcrfarm nny act thal would prcvcnt ': R
" Lender irom exerclsing its rights under this pnrngrnph it/ o . _ . :

Lender shall not be required to enter upon, mke tentrol of o malnulin the Prnperty before or aﬂer givlng notice of brcn%ﬁ o

. to ‘Borrower. However, Lender or a judicially nppointcd receiverinay do sc at any time'there is a breach, Any nppllcatlon an. -
rents shall not cure or waive any default or mvnlidate any other gl or remedy of Lender 'I‘lns nss:gnmcm of rt.ms of thgld -

Propert) shall terminaie when the debt secured by lﬁe Securily Instramipt' is paid in full a
NON- UNIFORM COVENANTS. Borrower and Lender tunher covennm r.ac agree as foiluws- o

' 17 Foreclosure Procedure. If Lender requim lmmediate payment in a under pamgrnph 9, Lender moy t'ureclose S
-. this Security Instrument by judicial proceeding. iLender shall be. entitled to colic”t ail expenses incurred . in pursulng the .
remedies provided in this paragraph 17, Including, but not l]mlted to, ren'a'::ble atlorneys’ fees and cos!s or tille

© evidence.

18. Release. Upon payment of all sums secured by thls Securlty Instrument Lendar shml release this Security lnstrument )
without izharge to Borrower. Borrower shall pny. :mv recordmion costs, ¥ : : _

19, Waiver of Homestead. Borrower wmves all right of humﬁlead cxempuon in thc Propcn ¥

- Qﬂ‘ﬂ;ﬂu wion.ar Presors ;‘f", Qe / mmam G ‘ .
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. 20. Riders to this Sceurity "'strument. lf one ot.more riders are cxccuted by Borrower und ecorded logcthcr wlth Ihw SR
J Security Instrument, the covenants o/ cach e.uch rider shall be: incorpcrmed into and shall amend and supplcmem lhu covcnams
and ngreements of thls Security Ingizument ns: l? ‘the rider(s) were & pnn of this Sectrity- Instrumcm. .

| - [Check applicable box(es)]
E Condotminium Rider E—‘ Gmdumtd Paymem Rider ARM-DE(her {Spcclfyl
Planned Unit Development Rider j Growing Equhy Rider .

BY SIGNING BELOW, Borrowz.ruccepls nnd ugrccs 10 14 '-S"ms'vcontnin,ed"'in lhfﬁ'S&Eﬁrily lns!n_imcnl nﬁd' I_njxiny- dder(s)
executed by Borrower and recorded with il . : _ S

© Wilnesses: 2 :A‘ 7 " ' IR
‘ 4 g.__ow f' 77&(0-‘10*-——--* (e
o _ JUAN ‘: NIVERA . g ‘Iinriuwer e
i ANA RIVERA I!(umwcr ‘-JV ‘
i T g a D Eﬁi
Al Y (]& E e { Jlivpres z,;,csean:g'g
VICENTA HENRIQUEZ -Borower - ‘ R J]qrmwe’i.ﬁ_.f"

STATE OF FLLINOJS, C0 : Cnunly st
IAO . a Notary Public. in and for Sald county.and state clo lu.reby c(.rhfy

, “P ﬂ*aﬁﬁum F. RIVERA AND ANA RI RA, HUSBAND AND NIFE AND RUDY A.. RIVERA o pfuygﬁu L.o-au
/ ’ {’7[7 | g personally knnwn to e to be: lhc sumu pcrson('l) wlmsc namc(s) : a

i 8 o scribed to the foregoing instrument, appearm vefore me mls iy i person, and acknowledged that he _
ed and delivered the suld instrumentas - ' free and volumnry 2 l'ur thc nses and purposcs thcrcm sct t‘orth :

Given under my hand and officinl seal, his 30TH

e

My Comnission Expires:

" “This Instrument was prepared by: NORNEST EMORTGAGE mc

@D 4RI wiong! / . NORWEST MORTG’?\E‘L‘ IN
F7! 246 EiJANATA BLYD., 125

{ - LOMBARD, LLINOS Gale
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mndo this 30TH . ' . dny or

IL , 1993 @il and is incorporated into and shnlt be deemed 1o amend nnd aupplcmcm

the Mortgage, Deed of Trust or ‘Secuiity Deed (**Security. Instrumem") of the samie date given by tlu, undcrsigncd
(**Borrower’*) 1o secure Borrower's Nou, (“Notc") to . ~NORMWEST, MURTGAGE I C. .

.‘.

(the **Lender’”) of the same date nnd ccn. crin lh(. property desmbcd in the' Securlty !nslrumem and Iouuc.d at
4946 WEST ROSCOE STREET CHICA IL 5064 , .

“{Prepenty Add:us:]

THE ROTE CONTAINS I’ROVISIONS ALLO“F‘ING FOR.CHANGES IN 'I'HE INTEREST -i'
RA'TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TRHE -
BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE THMF 'AND THE -
MAXIMU I RATE THE BORROWER MUST PAY. -

f"_:. " . ADDITIONAL G O‘/ENANT In addition 10 -the. covenents and n,greemcms mnde in the Sccuruy
AR Instrument, Borrower ans/ Zender funher cuvenant and ngree as followa: |

lN'I‘FREW RATE AND MO i"xLY PAYMENT CHANGES

SR {A) Change Date L - ' :
AT The interest rale may change of thc first dny of JULY o, 1994 \ and on that duy

L of each succeeding yecar. "Change Dq!e means each date’ on: which lhe imeresl rate could change. . - :

i (B) The Index _ -j-~ : T

Beginning with the first Change] Dzm. 7 imierest rote’ will be based on-&n l‘ndcx "lndcx means: the wechly ;

average yield on United States Trcdsqry Securl.les r=iusted 1o a constant maturity of one ‘year, a5 mude nvallablc
by the Federal Reserve Board, "Cum:m Index” m=ans the most recent Index figure available 30 days beforc the
Change ‘Date. If the Index (as defined above) s noiougst avallable, Lender will use as a new Index any mdex
prescribed by the Secretary. As used in this Rider, *s Sucretary. means ‘the Secrelary ‘of Housing nnd Urban
Development or his or her dcsignec ] Lender will'give Burmwcr natice of the new Index. '

'Lpzﬁgzss.‘

. (C) Calculation of Interest Rn!e Changes .. .
SO Before each Change. Date, l..cmler will calculate a new: inte.*e't rate: by adding e mnrgln of . :
B ‘ TWO AND 375/1000 pereentage poirtts) ( 2.375 . %) to lln. -
= Current Index and rounding the su ‘tu the nearest onc-eighth-of on: per rentage point (0 125%), Subject to ihe
B Mmits seated in paragraph (D) of tliis Rlder, this rounded amnun: witl e thc new interest rate umil the next .
Change Date. -

(D) Limiis on Intercst Rate Changos :

S _ The interest rate will nover increase or decrease by more, lhun one- percer nugc point (1.0%) on nny singie

" Change Date. The interest rate wi}lmevcr be more than five: pcrcenmgc points (' nez) highcr or lawer: thnn 1he ‘
initial lmcrest rate, - . .

CEt

pogi otz FHA MR mte ARM Ridor -2/91

MPMORYOAOE FORMS ~ 13133193 BI10O - lﬂDDliZl 7281 . R h‘ -L
(IR ST e ) Ly /
: N ‘J £ !/ ,L% Z s

‘ '%591(91031.02
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(E} Culculuuon of I'nyment Cfmnge

if the interest rate changes on. a’Change Date, Lender wil! calculalc e amount of monthly pnymcm of
principal and interest which would be nécessary to repay the unpnld principal balance in full at the mmurity dute-
af the new jnterest rate through subslamially equal: pnymcms In making. such calculation, Lender- will use the - '
unpaid principal balance which wouk! e owed on the Chnngc Daié if there had been nb default in paymenton the. '
Note, reduced by the mmount of any prcpaymcms 0. prlncipul ’I‘hc rwuh of thls culculmlnn wi!l be thc amount ol L

the new monthly payment of prim.lpul nml lulmst.

(F) Notice of Chunges

Lender will give notice to Borrower of any change in thc mterest rate and monthly payml.m amount Thc -'“

notice must be given at least 25 days before the new monthly payment amoust is due, and mist set forth () the
date of thz nutice, (ii) the Change Datc, (nl) the old interest rate, (iv)the new’ ‘interest rate, (v) the new monlhly;- o
paymcnt amorat, (vi) the Current Indcx and the date #t was publnshed (vil) the method of caleutaling the. chnngc A

in monthly pa; ment amount, and (vili) 4 :my other ml‘urmntion whic.h may be rcquin.d by law from ﬁme to ume

(G) Efftective Irat: of Changes

A new interest rai¢ rwnulated in acﬁordnncc with pamgraphs (C) and (D) of lh:s Rlder will bccomc ct’fectlvc -

on the Change Date, Borroever shall make:a payment in.the new monthly amount beginning on the first payment SN
date which oceurs at least 25 day» nlter I.muler has given Borrower the- notice of changes required by pamgraphr -
~ (F) of this Rider. Borrower shzii haveno obligation to pny any increase In the monthly puyment amount.

culeulated in accordance with paragr ph (E) of thls Rider for-any payment date occurring fess thun 23 days nfier
Lender has glven the required natice, 11 te monlhly payment-amount calculnied in accordance whly paragraph’ (B "
of this Rider decreased, but Lender fuiiea 17 give timely notice of the decrense and Borrower mudc any’ mon!hly ‘

payment amounts cxceeding the paymcnt amouut-which. should haw: been stated In a timely notice, then Borrower

has the option to cither (i) demand the rctum to Borawe T of: ﬂny excess payment with: intcrest thercon at the NotL R

rate (a rate equal to the interest rate which should '"W" besn ‘staied In_a timely nolicc), or (h) reqiest that any.

excess payment, with intercst thercon at: (hc Note mtc, by r’.)pllcd as puymcnt of pnncipnl Lcndcr 8 obligmiun o .

return any €xcess payment with interest - on demand Iz ot & ai"‘flhlc evcn if Ihc Nota is otherwaau usaigncd bcforc o

the demand for return is made,

Rate Rider.

| ,/ }I‘{_f} | o
v /Z/ﬁ/ . // ) W (Seal) Q,m-am F /? u/w?d’ﬁ;ﬁ)

RUDY A. RIVERA * o pomwer JUMVF, RIVERE ~ T Bamower u g

‘ e ¥ e
‘l/em L 17 Esan, J«'p (Seal) - M 47-’ Wﬁ’ Eex {seal
VICENTA HENRTQUEZ L e ANA RIVERA ortowsr

ISpslu mwnm um Rmmd for Aclmowledgmnl} ‘_ '

S .
e

$isan 2 ) R bt
- H ‘, . ll

BY SIGNING BELOW, Borrowcr acccpts nnd ngrees to lhe term : and cnvenams comamed in this Adjusmble‘




