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- sl 22 Release. Upon payment of all sums secured. by this Securily lnslrumanl. Lendcr uhnll releasc this Securlty -
Instrume: ithout charge to Borrower. Borrower shall pay any recordation costs. ‘ ) o
238 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, .
24. Riders to this Security Instrument,” If one or more riders are executéd by Borrower and recorded’ togcther
with this Security Instrument, the covenams and:agreements of each such ridet shall be incorporated into and shall amend
and supplement the covenants and agreements of thil Secunty Instrument as nf the rider(s) werea part of this Security lnslmment. ‘

[Check applicable box(es)] uE

] Adjustable Rate Rider [Zl Condominium Ridcr O 1—4 Family Ride; s
" [7] Graduated Payment Rider 3 Planned Unll Developmem Rider 'D ‘Biweekly Pnymcnt Rlder -
O Balloon Rider .1 Rate lmprmrcmcm Ridcr E [_:] Sccond Home. Ridcr .

[T} Other(s) {specifyl b o , ‘
: BY SIGNING BELOW, Barrower acccpli und ngrees 10 the tcrms md covennnts conmned in u'us Sccurlty lnstrument
and in any rider(2) executed by Borrower and recozded with it.- . . = _

Wiinessos: ‘ R
~Borrower
- . - 402-04—4547 . S
\ - 1. ' (Seal)
. --Barmmr‘
) 75-66-2645' -
(Seal)‘ ‘
. e ‘ ] -Borrowur-
Social Security Number A
Ve . . o ; 7 R T ofrower .
- Secal SacuntyNumber :
mmm..v.ma-vm ' S
STATE OF ILLINOIS, e Wonnty sa:
. . _--, ‘T
On this, the dny of < 7 . , before me lhe &t
- . -/ _APRIL - . ' fp
.-.ubscnber, the undersngncc? E&Ecr. personally appearedeIm M. MIILER AHD LIsA A. r-I[ILER %:
‘ £
-
o known to me (or satisfactorily proven) to bc the person(s) whose name subscnbed to the wilhm mstrument kY
N - and acknowledged that oy excculed thc same for the purposcs her :J wrumed e B
o . IN WITNESS WHEREOQF, I hereunto set my hand and official se . Lra:
3 My Commission expires: 3 ' ' ' Eﬁ :
. ' w .

Q*AAA ‘x‘AAA.
"OFFICJAL SEAL"
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' BA LLOON RIDER
‘t (CONDITIONAL RIGHT TO REFINANCE)

&

THIS BALLOON RIDER is mndo this - 28781 day of . m'mx 2993 '
and 15 incorporaled into and shall be deemed to amend and supplemem the Mongage. Deed of Trusl or Dwd to ‘?ecure Debl

{the 'Security Instrument™) of the same daie givun by the undersigned (the “Borrowcr") to secure lhe Borrower's Note 1o . BEs
\ -PHHUS MORTGAGE - CORPORATT ) (lhe "Lender")
: ot the samo date and covering the pmpmy descﬁhed in the Security !nstmmem. nnd locntui at;

201 NORTEH STRA'I‘I'ON IANE.'.'*mum paospzcr, IL, 60056
: {Proporty Addmn}

'The interost rats stated on the Note s called the' *Note Rate.”. Thie' date of t.he Nnte ig eallcd lhe "Now Date." 1 undemnnd .
the Lender may transfer the Nots, Security Instrument and this Rider,. Tho Lender or nnyene who takes the Note, the’ Secur_ily ;

Instrument and this Rider by teansfer and who Iy entilies to recoive payments under the Mote is called the "Nois Holder,!

ADDITIONAL COVENANTS.In addition to the ¢pvenants and agrecmems inhe Security Instrumenis,Borrower and Lender
further covenant and agree as follows (despiw anything m the conmu-y cunmincd in me Security In-zu'ument or tl\o Nute)'

1. CONDITIONAL RIGHT TO REFINANC .

At the maturitvda’e of the Noto and Security Instrume.nt (thc "Mmunty Datc"), l wul be nb!e to oblnin a now loun ("Ncw -
Loan") with a Matuiily Date of : * -, and-with on interest rate cqual o the, -
"New Note Rate” detersiined In accordance wim?yuon %Iow i?all ‘the conditlons provided in Sections 2 and § below ore:. . -
~ met (the "Conditional Rafinancing Option"), If higse conditiona dre ot met, T undersiand that the Noto Holder is under ng- .

_ obligation to reflnanca r: madify the Note, or 1o ggiend the Maturity Dato, and that I- w:n huvc to repay the Note fmm my R
‘own resources or find a lendzx viilling to lend me lhe ‘money Lo repay !he Note S
2. CONDITIONS TO OFTIOiN G

- I ¥ want to oxerclse the Condifional Rcf‘mancing Dpnon at maluﬁty. cenain conditions ‘must be met as of the: Mmunty RO
Date. These conditions are: (1) 1.must siill be the owner and occupant of the property sub_:cct to the Sccurily Instrument:(the .
*Property"); (2) I must be current in wy nonlhiy payments and cannot: ‘have: been more than. 30 days late on any of the 12 .
scheduled monthly payments immediato!y ,:accdbig the Maiurity Date;:(3) no lien against the Property (excopt for taxes and:-

. special agscssments not yet due and payable) Giiver than ‘that of the Security Instrument may exist; (4)'the New Noie:Rate
cannot be more that 5 percenioge points abo o uw' Nou: Raio; and f5) I must mukc n wriw:n rcqucsl to the Nola Holdcr as
provided in Section 5 below, S C . R
'3, CALCULATING THE NEW NOfI‘E RATI:. i ‘ : L ’

‘The New Note Rate will be a fixed rato of i mtereat vl to the Federal Nauonnl Mungago Associauon s mquired net yzcld :

- for 30-year fixed rate mortgages subject 1o a ﬁo-day ma ndatory delivery commitment; plus onc-half of one percent- 0.5%);
rounded 10 the nearest one-eighth of one percenti(0.1259) {0 & "New Note "Rate"), The required net yiekt shall be: 1he; '
applicable net yield in offect on the dato and tim the day tha’-the Nots; Holder receives notice of my clection to cxercise -
the Conditionat Refinancing Option, If this tequircd net yicld isnr¢ avax!able. lho Note Holdrr will dete:mmc the New ch(‘ C

- Raie by using comparable information. Vv _ ] -
. 4 CALCULATING THE NEW PAYMENT AMQUN’I‘ - B : _ e

: Provided the New Nole rate as calculated in Sccﬁon 3 above, is not gea er lhnn S percenmge pomls above the Nolc Razc AT
and all other conditions required in Section 2 above«arc satisfied, the Not= Ziolder will determinc the amount of the monthly,..

" paymient that will be sufficient to repay in full (a) uie unpaid principal, plus (b) acctred but ‘unpaid interest, plus (c) all mhcrg .
sums I will owe under the Note and Securily. Iustrumem on-the Mnlurity Date. fagiaming my monlhly payments then amﬁ«:"
current, as required under Section 2 abovs), over the tcrm of the Now iole at.the N2+, Note Rate in equal monthly payments, ;‘{ .
The result of this calculation will be the amount of. my principal and inlerest paymem ovely nonth unlil the New Note if fully i+
paid. R :

& EXERC]SING THE CONDITIONAL REFINANC’ING OP’I'ION. . 93336259

* The Note Holder will notify me at least 60 caléndar days in advance of the Maturlty Date wd advise me of the principal. i

aceured but unpnid interest, and all other sums I am, ‘expected Lo owe on thc Maturity Date, Tha Nite YYolder also. will' ndvise .
me that I may exercise the Conditional Reﬂnancin Option if the conditlons In Section 2 above uwa wuet The Nols Holder
will provide my payment record information, together with the name, tile and address of the persor reresenting the Noto

_Holdér that T must notify in order (0 exercise the! Condiuonal Reﬁnancing Option, If T.meet the concitions of Section.2
atove, I may excrcise the Conditional Refinancing Opuon by notifying the Note Ho!dcr 10 Inter than 45 colerdar days prior
to the Maiurlty Date. The Note Holder will calculate the fixed Now Note Rige based upon the Federal Natonal Mortgage

_ Association's applicable published required net yield in offect on the dain and’ ime of day notificetion is recaived by the Nole
Holder and as calculaled in Section 3 above. | wiu then have 30 calendar days.to pmvida the Nots Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will adviss
me of the new inierest rate (New Note Rate), new ‘monthly payment amount and a date, time and place 8t which T must

-appear 1o gign any documents required to compleis Lhe required refinancing: 1 understand the Note Holdm- will charge me a
$250 processing fee and the costs associated with npdaling the title insumncc pollcy, if any. . _

BY SIGNING BELOW, Borrower accepts nnd agrees 10 the te:ms and covenants comained in thls Balloon Ridcr

: lsmo’f;wrow, .

uuunanm: BALLOON RIDER-Single F.mlly—Fannlo lllo Unﬂonn hstrumn: N .‘ T B F«mswo 12/” (p-u 1 q‘.‘ pun);
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LOT 178 IN SECOND ADDITION TO BLUETT'S FAIRVIEW GARDENS,. -
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE EAST 1/2 _
OF THE SOUTHEAST 1/4:AND PART OF THE EAST 1/2 OF THE WEST .- .
1/2 OF THE SOUTHEAST&@/4 OF SECTION 35, TOWNSHIP 42 NORTH,- . -~
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK '

COUNTY, ILLINOIS.

Pons fo- 0B-mg-qu ool

T i
.-




UNOFFICIAL COPY




