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THIS MORTGAGE ("Security Inginzment) isgivenon  April 23, 18983 . . Themangagor i,
BEQRGE J. WCCGAYACK & PATRICIA A. MCCORMAGK, KNOWN AS HUSBAND AND-WIFE.

("Borrower”), This Sccuriy Instrument Is glven 1o CRAATER NORTGAGE COMPANY R

which is organized and existing under the laws of THE STATE OF U INOIS S - 08 whose
address is 2500 W. HIGGINS ROAD, #4135 ‘ \ S
| HOFFMAN ESTATES, IL 60183 ("Leztze"), Borrower owes Lender the pringipal sum of
Sixty-Mins Thousand Six Hupdred and No/10D =eews ine rmmm . ey ———
\ Salluz (US, § 68,600.00 )
This debl is evidenced by Borrower's note dated the same dato as this Security Instnuies / “Nots"), which provides for monthly
payments, with the full debs, if not paid carlicr, due and payable on May 1, 2074 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Noto, with inteeast, and all renewals, oxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under parag.aph 7 to proteat the security of
this Security Insrument; and (c) the performance of Borower's covenants and agreemonts unider this Secirity Instrument and the
Note. For this purpose, Borrower does herchy morigage, grant and convoy to Lender the following desezios property located in
CogK "~ County, linois:
LW
.- _i

P.1.% C7-31-213-014, VOLUME 187.

Block 28, in Hanover Highlands Unit No. 4, Village of Hanover .
::El-:,ucégk County,'Illinoia, a subdivision of part of the Northeast 1/4 3]
of Section 31 and .the Southeast 1/4 of Sactinn 30, Township 41 North, (7
Range 10, East of the Third Principal Meridlian, according to Plat
thereof raegistaraed in the 0ffice of the Reglstrar of Titles of Cook
tounty, Illinois, on December 18, 1964, as document No. 2187451, in

Cook County, Illinois. ‘ J
- \;-./,
which has tho address of 7021 ORCHARD AN HANOVER PARK . u:i? , City),

Itlinals 80103 . ("Properiy Address™); e an
|Zip Cods) Lo Form 3014 0/80
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3. Hazard or Property Insurance. Borrower shall keep the improvements now exlating or heroaltop orocted on the Property
insured againsi loss by lire, hazards included within the term “exionded covornge” and any other haxards, including fopds or
flooding, for which Lender requires insurance, This insuranco shatl be malntained in the smounta and for the periods ikat Lender
requires, The Insurance carrior providing the insuranco shall be chosen by Bomower subject W Lender's spproval which shall not
be unreasonably withheld. il Borrower fails to maintain coveruge described above, Londer may, at Londec's option, oblaln
caverage ¢ protect Lender's righis in the Property in accordanco with paragraph 7,

All insuranco policies and rencwals shall bo ncceptablo w Lender and shall includo a standard mnrigage clause. Lander shall
have the right W hold the policics and rencwals, If Lender roguircs, Borrower ahall prompily give w Londor sl pocoipls of paid
premiums and renowal notices, in the ovens of losy, Borrower shall give prompt nodice to the ingurance cavier snd Lander, Londer
may make proof of loss if not made proimptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applicd to restoration or repair of the
Property damaged, if the restoralion ar repair ks econnmically feasiblo and Lender's securily (o not lessencd, [f the restorating o
repair is not ecanomically (casible or Lender's socurity would be leascned, the insurance procecds shall be applied 10 the sume
secured by Lhis Security Instrument, whether ar not then due, with any excess paid to Borrower, If Borrower abandony o
Property, or does no’ answer within 30 days a notice from Londes that the insurance carrler has offercd to ssitlo 1 claim, then
Lender may collecs the insurance procecds, Londer may wso the prococds l ropair or restore the Property of 1 pay siima sosured
by this Securily Instrusaeris, whethes or not then due, The 30-ay period will begin whe the notice s given.

Unless Londer and Buirziwer otherwise agree in wriling, any application of procoeds Lo principal shall not extond or posipone
the due date of tho monthiy pe menis reliarred (0 in paragmphs | and 2 or change the amount of the paymenta, {f under pacagraph
21 the Prapenty is acquired by Lo+, Borawer's ¢ight o any lnsumnce policies and peocoods reeulting from dainage b» the
Property prior W the acquisition shall p2gs W Lemler 10 the eatent of tho suma securcd by this Security Insbrument immediatoly
prior W the acquisition.

6. Occupancy, Preservation, Mainteiar.cd and Protection of the Property; Horrower’s lLosn Application; Lenseheids,
Bomower shall accupy, establish, and use tho P operty as Borrower's principal realdence within alxty days afier the execution of
this Sccurity Instrument and shall continus W0 oceupy the Property as Borrowar's principal residonce for at loast one year afier the
daic of occupancy, unless Lender otherwiso agrocs i writing, which consent shall not be unreasonably withhald, or unloas
cxlenualing circumstances cxist which are beyand Borriw<+'s controt, Borrower shall not destroy, damago or Impair the Property,
aliow the Property to deteriorate, or commit wasie on tho Prujiany, Borrower shall be in defoul if any forfoilure uction or
proceeding, whether civil or criminal, Is begun that in Lender '« good faith judgment could result in forfoltwro of the Propenty or
otherwisc maierially impair the licr created by Lhis Sccurity lnstiument or Lender's securily intorest, Borrowor may curo such &
default und reingtaie, s provided in paragraph 18, by causing the ‘scuen or proceeding 1 bo dismissed with 8 ruling that, in
Lendes’s good (aith detcrmination, precludes focfeiwro of the Barrower's intarost in the Proponty o other material impalmment of
the licn created by this Securily Instrument or Londer's sacurity interost, Burrosor shall also bo in default if Borrower, during the
loan application process, gavo materiaily false or inaccurate information or staloranis kb Lender (or falled W provido Lendor with
any malerial information) in connection with the loan cvidenced by the Noto,-including, bul not limitod 10, representations
conceming Bortower's ocgupancy of the Property as o principal reaidenca, If this Secunty Instrumont is on g Jensehold, Bommower
shall comply with all the provisions of te lease. (f Borrower acquires fee titlo to the Proger:y. the leaschold and the feo title shall
not merge unless Lender agrees W the merger in writing,

7. Protection of Lencier's Rights in the Property. If Borrowor fails (o poeform the coveyunty and agreoments contalned in
this Security Instrymens, or thero is 8 legal proceeding that may significantly affect Lender's righs b, tho Property (such as a
proceeding in banksupiey, probato, for condemnation or farfeiire or to enforce luws or regulations), thei Vauder may do ang pay
for whatcver is necessary to protect the valuo of the Property and Lender’s rights in the Properly. Lender’s-astions may include
paying any sums securcd by a lien which has peiorily over this Sccurity Instrument, appoaring in couss, javing roasonabie
atomeys' fees und cntering on the Property to make ropairs. Although Lender may take acton under this pasagraph 7, Lender
docs not bave o do s0. .

Any amounts disburscd by Lender ungler this paragraph 7 shall become additional debt of Borrower socured by this Security
Instrumenl. Ugless Bommower and Lender agree o0 other wrms of payment, those amounis shall bear inicrest from tho dase of
dishursement af the Note raic and shall be payabls, with intarest, upon notice from Lender to Borrower requeating payment,

8, Mortgage Insurauce. LI Lendler required mortgage insurance as o condition of making tho loan secursd by this Secusity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. If, for any reason, the
moriguga insurance caverage required by Lender iapses or ceases (o be in cffect, Borower shall pay the premiums required to
ablain coverage substantially equivalent to the mortgage insurance provioysly in effect, 81 a cost substantially equivalent i the
cost to Borrower of the morigage insurance previously in effect, from an altcrnate mortgage insurer approved by Lender. If
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lendor cach month a sum cqual 1o
onc-twelfihy of the ycarly mortgage insirence promium being paid by Borrowes whon tho insurance coverage lapsed or ceased io
be in effect. Lender will accopt, use and retain these payments as a loss seserve in liou of mongage insurance. Loss reserve
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16, Borrower's Copy. Borrower shalt be given one conformed copy of the Noig and.of ty!s.Sccurily Insruiment,
17 Transfer of the Property or & Beneficial Interest in Borrower.  If all or‘any pan of the-Property. or any-interest in it Is
sold or transferred (or if a henclicial imerost in Borrower is sold or transforeed and Borrower is nol & :ﬁﬂ%@mm without
Lender’y prior written: conscnt, Lendes may, 81 Hs oplion, require immediate payment in full-of all sums securet by this Socurity
!stgu'u;mcm. However, this option shall not be excrcised by Lender if exorcise i¥ prohibited by fedorel law as of die dalc of this
urity Instrument, e T

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shali provide a period of nt oss
than 30 days from the doto the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower {ails 0 pay these sums prior (o the expiration of this period, Lender may invoke any remodios permitiod
by this Security Instrumant without further notice or demand on Borrower, .

18. Borrower’s Right to Reinstate. If Borrower meels certuin conditions. Borrower shall huve the right 1o have
enforcement of this Secum? Instrument discontinucd oL any limo priod o the carlicr of: (a) § days (or such other period as
applicablc law may specif{ or reinstatement) beforo sale of tho Propesty pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condhtions are that Borrower: () pays Lender al
sums which then would be due under this Securily Instrument and the Note as il no occoleration had mcumxl: (b) cuwes any
default of any other covenants or agreements; (c) pays all expenses incurrcd In enflorcing this Security Insirument, including, but
not limited o, reasonable atiomoys® fecs; and (d) takes such acton as Londer maf reasonably roquire to wssure that the lien of this
Security Instrumes, ).ender’s rights in the Property and Borrower's obligaticn W pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Socurity Instrument and tho obligatons secured
herchy shafl remain fully cifective as If no acceloration had occurred, However, this right to reinstato shali not apply in the case of
acceleration ynder ra )l

19. Sale of Note; Chatngr i Loan Servicer. The Note or g partinl interest in the Noto (logother with this Security
Instrument) may be sold one i o times without ptior notico o Borrower. A salc may result in a change [n the enutulmown
as tho "Loan Servicer”) that collects monmllztrnymcms duc under the Nate and this Sccurity Instrument, also may be one or
mare changes of the Loan Servicer Garclaied to a sale of the Note. If there is a changoe of the Loan Servicer. Borrower will bo
given writtert notice of the change in accorianco with h 14 abovo pnd ngglicn le law. The notice will state the nanwo ad
address of the ncw Loan Scrvicer and Ui iddress to which payments should ho made. The notcs will also contain any olwr
information required by applicable Jaw.

20, Huzardous Substances, Borrower shali pt cause or permit the presence, use, disposal, storage, or rolcase of any
Hazardous Substances on ot in the Property. Borrower shall npt do, nor allow anyono else (o do, anything affecng the Propenty
that is In violation of any Environmental Law, The preceding two uuuin_m shall not npgloy t tho proaence, use, or storage on the
Property of small quanutics of Hazardous Substances thai-are generally recognized 10
and to maintenance of the Y. ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawanit or olher action by any
governmenial of reguinatory & or privale panty {nvolving ., Property and any Hazardous Subsiance or Environmenia) Law

appropriots 10 normal residential usos

of which Borrower has actual knowledge. If Borrower leams, or is rotiflad by any govemmentad of regulmory authosity, that an
removal or other remediatioft of any Hazardous Substnco affecting w4 Property I nocessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous Substarces” aro those subrorces delined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kervscne, other Gummahle or toxic petroloum products, woxk:
pesticides and herbicides, volatile solvents, materials comalning ashestos or forimaldeiyde, and radioactive matorinls, As used in
this parngraph 20, "Environmental Law" means fedoral laws ond Iaws of tho furisd!o'on whoro the Propecty Is located diat relots
to health, salety or environmental proteciion,

NON-UNIFORM COVEUAN‘I‘S. Borrower ad Lender further covenant and agree as follorsy

24, Acceleration; Remedies, Lender ahall give notice to Borrower prior tu accelerstion follewing Horrower's breach of
any covenant or agreement (o this Security Instrument (but sot prior to acceleration undir parsgraph 17 unless
applicable law provides othérwise). The notice shall specify: (v) the defuult; (b) the action requirad ‘o sure the default; (c)
a date, not less than 30 days from the date the notice s given to Dorrpwar, by which the defauli r2v3! b cured; and (d)
that faiiure to cure the defailt on or before the date apecified in the notice may result in ncceleration-o” ide sums secured
by this Security lmgtrumdnf, oreclosure by judicial procesding and sale of the Property. The notkce shill further inform
Rorrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non.exixtence
of a default or any other defense of Barrower 1o acceleration and forecloyure. If the default i not cured on or before the
date specified in the notice, Lender, at ity option, may require immedinte payment in full of all suma secured by this
Security Instrument withodt further demand and may foreciose this Security Inatrument by judiclal priceeding, Lender
shall be entitied to collect -QI expenses incurred in pursuing the recredies provided In this paragvaph 21, including, but not
fimited to, rensonable attorneyy’ fees and couts of title evidence.

22. Release.  Upon payment of all sums securod by this Security Instrument, Lender shall releaso this Security Instrumont
without charge 10 Bosrower. Bomower shall pay any recordation coss.

23, Waiver of Homestead, Borrower waives all right of homestead axemption in the Propenty.
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