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INDEPENDEKCE ONE MORTGAGE CORFORATION
A MICHIGAN CORPORATION
5241 FOUNTAIN DRIVE, SUITE A
CROWN POINT, IN 46307-1088
ER: 5748538
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\\5’ MORTGAGE

THIS MORTOAZE. ("Security Instrument”™) ia givon on APRIL 26TH . 1993
The morigagor is VACTR H. HIELEMA AND ADELINE A, HIKLEMA, HUBBAND AND WIFE,

("Borowar"). Thits Sccurity lnmmem is givon 1o
INDEPENDENCR ONE MDRTOAGH CORPORATION, A MICITIGAN CORPORATION
which is organized and oxisting unde: ks tawy of MICHIGAN » mid) whoso address L~¢
300 GALLERIA OFFICENTRE, SOUTNFIELD, MI 48034

{"Lender"), Borrower owes Lander the principal vam of
FIFTY THREE THOUSAND RIGHT HUNDIRL #IFTY AND NO/100
Dollars (U.5. § 53,850.00 ), This detn Is cvidenced by Borrower's nole dated Uio samio date as this Securlly
Instrumetit ("Note"), which provides for monthly paynents, whh the full debt, I not paid curlicr, duo and payable on
AUGUST 18T, 1993 . ‘This Securlty Instruricot socuros t Lender: (n) tho repuyment of the debit ovidencal
by the Note, with interest, and all renewals, extenslons and mod!iications of the Noto; (b) the paymerit of uit other sums, with
{nterest, advanced under paragraph 7 t protect the security of this Sccvrity Instruiment; and (¢) the performance of Borower's
covenants and agreements undes this Security Instrument and the New, For thls purpose, Borrower docy hiereby inoctgage,
grant and convey to Lender the following describesd property located in

CooK County, iHinojs:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART RZAZOF

PGLLECES

SRANT r;g 8 55,350
. " 242 1 xmsm 153 u, il
% 5 e AP
COOK ey RECORTE,

£y
Yaye
o1

TAX 1D: 29-14-1582-017

which has the address of 15700 MINBRVA AVE. ‘ , DOLTON
(Strwet] : " iCuy
Hitinvis 60419 "Property Address");
Jiip Codo} ( . )

ILLINOIS -- Singie Family -- Fanute Mae/Freddie Mac UNIFORM INSTRUMENT Form J014 9% (pags | of 6 pages)
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for the periods that Lender requires. The {nsurance carries providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably withheld, If Borrower falls to maintain coverage described abave,
Lender may, af Lender’s option, oblain coversge o protect Lendes's rights in the Propenty in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable 0 Lender and shall include & standard mortgege clause. Lender
shall havo the right to hold the policics and rencwals, If Lender requires, Borrower shatl prompily give to Lomler all recoipls
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice W the Insucatice caeeier aud
Lender, Lender may make proofl of loss if not made promptly by Borrower,

Unloss Lender and Borrower otherwise agree in writing, Insurance prococds shiall be applicd (o restoration or repair of
the Property damaged, i€ the restoration or repair I3 economically feasible and Lender's security is not Jesseaed. If the
restoration of repais is not cconomically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not ten due, with any excess paid o Borrowes, I
Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or o pay sums sccwred by this Security Iastument, whicther or not then due. The J0-day period will begin
when the notice is given,

Unless Lensar and Borrower otherwise agree in writing, any application of proceads to principal shall not extend o
posspane the due driz of the monthly payments referred 10 in puragraphs | and 2 or change the amount of the pay ments, I
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policles and proceeds resulting
from damage to the Frvpeaty prior W the acquisition shall pass w0 Lender 1o the extont of the sums secured by thiy Security
Instrument immedialely pase o the acquisition,

6. Occupancy, Preservziwn, Mainienance and Prolection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oicvpy, ostablish, and uso the Property as Borrower’s principul residence within sixiy days
after the execution of this Securiy Insteument and shall continue (o muﬁ the Property as Borrower's principal residence
for at lcast one year afier the dale «f vorupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhield, or unless cxienuaing circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow 0.c Property 1o deieriorule, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or procesdizg, whether ¢ivil or criminal, is begun that in Lender’s good faith judgmont
could result in forfeituce of the Property or otherwise materially impair the lien created by this Scourity Instrument or
Lender sccurity intesest. Borrower may cure such &%t and roinstaic, as provided in parugraph 18, by causing the action
or proceeding o be dismissed with a ruling that, 'n Lender's good faith detcrmination, prechudes forfsituie of the
Borrower's interest in the Property or other maierial impairment of the lien created by this Secusity fstrument or Lender's
security interest. Borrower shall also bo in dofault if Borrower, Guring the loan application process, gave maierially {also or
inaccurato information or siaiements 1o Leader (or falled to provide Lender with any maderial information} in connection
with the loan gvidenced by the Nole, including, but not limited W, e;rsseniations cuncc.minf Barrower's oceupaacy of the
Property as & principal residence. If this Scewrity Instrument is on a leselinld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires feo title 10 the Property, the leasciold 2 the feo tile shall not morge unless Lander
agroes o the mesger in writing,

7. Protection of Lender's Rights in the Property.  I{ Borrower fails 1o rosform the covenants and agrecmonts
contained in this Sccurity Instrument, or there s a legal proceeding that muz $aulllcantly affect Lender's righls in the
Propesty (such as & procoeding in bankrupicy, probute, for condemnation or fonivye or W eaforeo laws or regulations),
then Lender may do and pay for whatover iy necossery to protect the value of the i5uparty und Leader's rights in tho
Property. Lender's actions may include paying any sums secured by a lien which has prarity aver this Securily insirument,
appearing in courl, paying reasonable altomeys’ fees and entering on the Property W miaks repains, Althongh Londer may
iako action under Wis pasagraph 7, Lender doos not have in do 50,

Any amounis disbursed by Lender under this paragraph 7 shall become addilona) dobt of braviver scoursd by this
Secutity Instrument. Unless Borrower and Lender agres to othor ionns of paymont, those amaunts zazii bear inserest from
the dato of dishursement at the Note rate anid sholl bo payable, with interedt, upur notice from lamdar 10 Borrower
requesting payment,

8. Martgage lnsurance.  §f Lender required morgagoe insurance as a condition of nwking tho loan securod by this
Security Instrument, Borrower shall pay the premiums required 1o madntaln tho morigage insuranca in effect. 1§, for any
reason, the morigoge insurance coverage required by Lender lapses or coasss to bo dn effect, Borrower shall pay the
promiumy required to abtain coverngo substantislly cquivalent to the mertgage insurunco proviously in effect, af a cost
subatantially equivalent 1o the cost to Borrower of the mongage inzurnce proviously in effect, from an aliemale morigage
insurer approved by Lender. If substantially cquivalont mocigage insuranco covernge is nol availablo, Borrowor shall pay 10
Lender each montt a sum cqual (o one-iwellth of the yearly morigage insuraiice promium being pald by Borrower when the
insurance coverage lapsed o ceasod 10 bo in cffoct Lender will accept, use md retain theso payments ay o Joss rosarve In
licu of morigage insurance. Loss ruserve paymonts may na longer be sequired, s the option of Lender, il mongago
insurance coverage (in the amount and for the period that Lender requires) provided by an lneucer approved by Londer
aghin becomes available and is oblained. Borrower shall pay the premiums roquired 1o maininin morigage insurance in
elfect, or 10 provide a Joss reserve, uniil the requiremont for mortgage inwnrance ends in accordance with any writan
agreement botweon Rorrower and Lender or applicable law, ‘

9. Inapection,  Lomuler or ils agont may make reasonable cntries upon and inspoctions of the Proporty. Londer shal)
give Borrower notice st the time of or prior 10 an inspection specifying reasonable cause {or the inspection.

0. Condemnation, The prococds of any sward or claiin for damagos, direct or consequential, in connection with
1TEM JATHLS (9202) Form 3014 998 (page J of b pages)
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applicable law may specify for reinstutement) before salo of the Property pursuant o any power of salo contained in this
Securily Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be duc under this Sccurity Instrument and tho Noto a9 if no acceleration had
occurred; (b) curcs any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstaloment by Borrawer,
this Security Instrument and the obligatlons secured herehy shall remain fully cffective ay if no acceloration had occurred,
However, this right to reinsiate shall not apply in the case of accelerntion under parugraph 17.

19, Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Noto (together with tis Security
Instrument) may be sold one or more times withou! prior notice to Borrower, A salc may result in a change in the cntity
(known as the "Loan Scrvicer”) that collects monthly paymess due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled 10 a sale of e Nole, If thero is a change of the Loan Servicer,
Borrower will be given written notice of the chunge in asccordance with paragraph 14 above and applicablo law. The natice
will staie the nere and address of the new Loan Servicer and the address 1o which puyments should be made. The notice
will also contzin ary other information required by applicable law.

20, Huzardovs Substances, Borrower shall not causc or permit the presence, usc, disposal, sorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in viokitica of any Environmental Law. The preceding two seniences shall not apply o the presence, use, or
storage on tho Property (i “mall quantitics of Hazardous Substances that are generally recognized to be appropeiats t
normal residential uses and (o meintenance of the Property,

Borrower shall promptly give, Lander writien notice of any investigation, cloim, demand, lawsuil or other nction by any
govemnmental or regulatory agency or-arivaie party invalving the Property and any Hazardons Subsiance or Environmental
Law of which Borrawer has actua! aswledge. [f Borrower lcarns, or is natificd by any governmental or regulniory
authority, that any removal or other resacdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial a:tiond in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutsiances” are those substances defined ns toxic or hazardous substances by
Environmenial Law and the following substancce; gasoline, kerosene, other flammable or loxic petroleum products, toxle
pesticides and herbicides, volatile solvenis, maleriate containing asbestos or formaldehyde, and radioactive malorials, As
used in this paragraph 20, “Environmental Law" means f2deral laws and laws of the jurisdiction where the Propeny is
located that relate to health, safety or environmental protec ion,

NON-UNIFORM COVENANTS, Borrower and Lender {ru.er covenant ond agree as follows:

21, Acceleration; Remedies. Lender shall give notice so dorrower prior 10 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunz:p. (but not prior to acceleration under paragraph 17
unless applicuble law provides otherwise), The notice shall specify: (4} the defauli; (b) the action required to cure the
default; (c) a dite, not kess than 30 days from the date the notice ks fivzn to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specifcl in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! prozceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accrw ation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defexse <f Borrower to acceleration and
forectosure, If the default is not cured on or before the date specified in the notwr, Lorder at iis option may reguire
immediate payment in full of all sums secured by this Security Instrument wilhoisi, further demand and may
forechose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect =il expenses incurred in
pursiting the remedies provided in this paragraph 21, including, but not limited to, reasinable attorneys’ fees und
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal) rricase this Sceurity
Instrument without charge 1o Borrower, Borrower shall pay any recordation cosis.
23, Waiver of Homestead, Borrower waives all right of honesicad exemption in the Property.
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LOT 72 IN 2ND ADDITION TO ALMAR MBADOWS, BEING A SUDDIVIBION OF PART
OF LOTS 4 24D 5 IN THE PARTITION OF THAT PART QF THR WEST 1/2 OF
SECTION 14, “OWNSHIP 36 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, LYIYG NORTH OF THE RXVER AND THE EAST 1/2 OF THE BOUTHWEST
1/4 OF BRCTION 13, TOWNSHIP 36 NORTH, RANGE 14, EABT OF THE THIRD
PRINCIPAL MERIDIalv, (EXCEPT RAILROAD LAND) ACCORDING TO PLAT OF SAID
2ND ADDITION TO ALMA? MEADOWS REGISTERED IN THR OFFICE OF THE
REGISTRAR OF TITLRE OF COOK COUNTY, ILLINOIS, ON APRIL 20, 1960, AS
DOCUMENT NUMRER 1915443, IN COOK COUNTY, ILLINOIS.




