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MORTGAGE . DEPT-91 RECOMDINGS $27 .50

THIYIT  TRAN 2199 05/05/73 16 :44.00
W04 8 M- X—MXTFTED
THIS MORTGAGE s madethis. . .3rd ... dayof ... .MRIL. .. . COOK - COUNTY NEQONDER -« -
19. 9.3 | between the Mortgagor, .BRUCE. L. BETERSON . &. SHIRLEY. .PELERSON,. .HISB - WIFK, AR
JOINT TENANTS..... ... ... (hereln "HBorrower™'), and the Martgagee. ..« v oo e
COMMERCIAL .CREDYT . LOANS, ING + B COPPOY
DELMAWARE. . ... B R

EL(0TTY

. LR R A R B S R N

thaeroin "lender'’).

ﬁ nt_ WHEREAS. Borrower i indebted to Lender in the princlppt sum of US. § 1.2682,94
- oy h indebtedners is evidenced by Borrower's note dated 5/3/93...... and uxtensions and renewals
w F ufreof thereln “Nove ), providing tor monthly installments of principal and interest, with the balance of tndebledness,
= ot sooner paid, dvic pd payable on 5/10/98 .. :
To SECURE to Lendzr the repayment of the indebledness cvidenced by the Nate, with Interest thervon: the payment
of o)l other sums, with interdst | hereon, advanced in uccordance hurewith 1o protect the security of this Mortgage; wnd
the performunce of the covenanis 45d agreements of Borrowor hereln contained. Borrower does hersby mortgage, grant
and canvey to Lendor the followir g riescribed property focated in the County of COonkK ces Stateof
Riinois:

1

UNET 28-3 NB DELINEAIED O THE CONDOMINIUM AREA M AT F BURVEY RECURDED
THE DFFICE OF Tt NRUCOKDER (- LDREDU F COOx COUNTY, ILLINDIS A8 DOCUMENT
DRBHRAGTA OF THE AR U BLOCY L CYING ROUTH OF THE POLLOWING DESCRIBED L
COMMENTING UN THE LART LINE CF @L000K 3 L37.A% FERT NORTHERLY OF THE SOUTH
CSORNER OF SAID RLUCE 1 (BATD frieds L INS HAVING 4 BEARTNG OF NORTH 0 DEOR
MINUTES ThH SECGUNDE bBART) THENGE ®UETH 07 DEURERSG B7 MINIITEFE OX BECONDS W
3Rh.04 FEET T THE WEGTERLY LINE OF OAID BLOCK L REING THF ERSTERLY LINE
DURWONID STREFT, ALEW ALL OF MLOGKZ T AND B3, NLED THE PORTINN OF BILOCKE &
NORTHERLY, NURTHUWEL (GHLY AND NORTHEALTERLY OF YHE FOLLOWING DESCRIBED LI
COMMENING ON THE EAGTERLY LINE QF BLOLK &, 104,52 FEST ROUTH At NEGREES
MINUTES 20 GECONDS WEST U 'HE [NTERSECTUIN Q' DAID EASTERLY LINE AND TH
NIE, TERLY LINE UF CHEGINUD HIREET, THENCE SOFETI 40 VDEGREEE 37 MINUTFR 44
VELONDS WEDY OF 2OB .62 Fef ! THENZE S0DUTH 44 LCDNGEE 22 MINUTES 14 AFCANL
WEBT 10 FEET THENUE NUKTH 28 DEBREES 57 MINOYCD 46 GORLEONDE WEBY 207.0R F
THENGE NORTH B8 DEUKEER 05 MINUYEN 86 OCCONDG VAGY 248.7% FEEYT TH THE Wols
LINE OF 51D BLOUK &, BEING IHE EART LINE OF DOLLGOD GTRUET) ALL IN
BUBDIVIBIUN OF AREA “L”, H SUBDIVIBION OF T GOITY YEST 3/4 OF SECTION
AND FART (F THE NOURTH WEST b/0 OF HECTION 34, ALL YA TOWNGHIE 38 NORTH,
EQ, EAST F THE THIRD PHINCIFAL MERIDLAN, ALL IN GO0 COUNTY, TLLINGES,
CUNDOMINIUM AREA PLAY OF HUMVEY 18 RECORDED H1MULTANCDUN. Y WITH THE
UECLARATION OF CONDOMINIUM UWNERSHLP AND aGFF HASEMENTG,  «WOTRICYIONG AND
CIIVENANTE FDR ARPORFTUM IN IPAKK FOREST, RECORDED IN THE W TICH OF THE
RECORDER ULF DEEDE OF COUK COUNIY, ILLINDIS, AS DOCLMENT (&, LIDLAYTE,
FUGLTHER WITH THE PENRCENTABE UL 1He COMMON ELENMENTE APPURTENANT TO 9AL1N RINZT

Al SET FORTH IN SALD DECLARNILUN, AY AMENDED & 3 !
COUNTY, TLLANDIE . » DED FROM TIME TO T MO, 1IN COOK

COMMDNLY KNOWN A% 26 DUNLAE  FANL FUREBRT, 11,

PN, 22 -31-/22. 002 . jo2

29 DUNLAP PARK FOREST
[Sheat]
+ «» (herein “*Property Address’™);

FOGETHER with all the improvements now or herenfier erected an the property, and nll casements. rights,
appurtenances pnd rents all of which shall be deemed to be und remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate i this Moartgage is on 5 Jeaschold) are
hercinafter referred 10 as the "' Property.”

Borrower coverants that Borrower is lnwfully seised of the estale hereby conveyed ned has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
vovenanis that Borrower warrants and will defend generally the title vo the Property against alt claims and demands.
subject to encumbrances of record.
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10. Barvower Noi Rele N@ IQG( L A Yﬂf payment or modifica-

tion of amortization of the sums secured by lhis origage graated b mcr‘th mj su essor Ingnterest of Borrower
shall not operate to reicase, in any manner, the fiability of the original Borrower and Borrower's successors {n interest.
Lendsr shall not be required 10 commence procecdings against such suceessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of sny deniand made by the
original Borrower and Borrower's succossors in interest. Any forbearsnce by Lender in oxercising any right or remedy
hereunder, or otherwise affurded by applicable law, shall nut be a walver of or precinde the exerclse of any such right or
remedy.

11. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
comained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants snd agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (w) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property 1o Lender under the terms of this Mortguge, (b} is
not personally liable on the Mote or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to exiend, modily, forbear, or make any ather accommaodations with regard 1o the 1erms of this Mortgage or
the Note without that Borrower's consent and whhout releasing that Borrower or modilying this Morigage s to that
Borrower's interest in the Properly.

12. Notice. Except for any natlce required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Morigage shali bie given by delivering it or by mailiag such notice by certifiod mati
addressed to Borrovar at the Property Address ur at such other adidresy ns Borrower niay designale by nutice io Lender
as provided hereir, arl (b) any nolice to Lender shall be given by certitied mail to Lender's address stated hereln or to
such other address as cender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemred to have been given 1o Borrower or Lender when given in the manner designated heroin.

13. Governing Law; “e\erabllity. The state and local laws applicable to this Mortgage shal) be the laws of the
jurisdiction in which the' Feorcaty Is located. The foregolng sentence shail not Himit the applicability of Federal law to
this Mortgage. In the event tha' pay provision or clause of this Morigage or the Note conllicts with applicable law, such
conflict shall not affect other provianns of this Mortgage ar the Note which can be given effect without the conflicting
provixion. and to this end the provisizas of this Mortgage and the Note sre deciared to be severable. As used hercin,

“costs’, Vexpenses’” and “attorneys’ fees'! Include all sums to the exient not prohibied by applicable taw or limited
herein.

§4, Borrawer's Capy.Borrower shall Lie furnished o conformed copy of the Note and of this Mortgage at the time of
exceution of afler resordation hévdof- .

15. Rehabliitation Losn Atmmun Bon:v», <hndl fulflit all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, orolher loan ag ent skich Borrower enters inla with Lender. Lender, at Lender’s option,
may require Borrower to caecute and d:l‘;?' to ‘terider, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower ity have agauist parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Tranafer of the Praperty or a Beneficinf Interest in Horrower. I ull or uny part of the Property or any interest
in it is sold ot transferred (or il o beneficinl interest In Borrovien)is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, U s option, require immediate payment in Full of ail
sums secured by this Mortigage. However, this option shall nat by #xercised by t.ender If exercise is prohibited by
federal Jaw ns of the date of this Morigege.

I Lender excrcises this option, Lender shall give Borrower notine of aecelermion. The notice shull provide
period of not less than 30 days from the date the notive iy delivered or mal:ca within which Borrower must pay al) sumns
securcd by this Morigage, i Borrower falls 10 puy Lhese sums prior to the eapiration of this period, Lender may in-
voke any remedies permitted by this Mortgage witfiout furihier notice or decini® o Borrower,

NOR-UNIFORM COVENANTS. Borrower and Lender further covenant wid agrza as follows;

17. Acceleration; Remedlss. Except as provided In paragraph 16 hereol, upcn Sarrowerhs breach of any cove.
nant or agresmeani of Borrower in this Mortigage, Including the covensnis to pay wher e any sums secured by this
Martgage, Lender prior to accelerntion shall give notice (o Borrower as provided in paragrap 12 hereof spacifying: (1)
the breachi (1) the action required o cure such hbreachi (3} a dats, not less than 10 days from' th v date the notice is malled
to Borrower, by which such broach must be cured; and (4) that fallure (0 cure such breach on or bafor» this date specified
in the noiice may rosult in accelerntion of the sums secured by this Mortgage, foreciosure by judic’al proceeding, and
sale of the Property. The notice shall further inform Boarrower of the right to reinataty alter accelerat’or snd the right to
sssert ln the foreclosure proceeding the nonexistence of » default or any other dalense of Dorrower 10 7coslerntion and
foreclosurs. If the breach is not cured on or before the date apecified in the notice, Lender, at Lands''s ontlen, may
declare alf of the sams secursd by thia Mortgsge t0 be immediately due and payable without further demsind and may
foreciose this Morigage by Judicial proceeding. Lender shall be entiiled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ {ees and cosis of documentary evidence, sbetracts and
title reports.

18. Borrower's Righi (o Relnsiate. Notwithstanding Lender's acceleration of cthe stms secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lencier to enforce this Mont.
gage discontinued at any time prior to entry of a judgment cnforcing this Morigage if: (s) Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had ro acceleration occurred; (b) Borrower cuces aif
breaches of any other covenarnts or agreements of Borrower cantained in this Mortgage; (¢} Borrower pays all reasonabie
eapensss incurred by Lender In enforcing the covenants and agreements of Borrcower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but ot limited to, reasonable attormneys’
fees: and (d) Borrower takes such action as Lender may reasonably require fo assure that the Hen of this Mortgage,
Lender's interest in ihe Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Horrower hereby assigns to
Lender the remts of the Property, provided that Borrower shall, prior to aceclerntion under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonmeni of the Property, Lender shall be entitied (o have
receiver appointed by a court to enter upon. take possession of and manage the Property and to coilect the rents of the
Property including those past due. All reats collecteit by the recciver shall be applied first to payment of the costs of
management of the Froperty and collection of rents, including, but not limited 10, reeciver's fees, premiums on receiver's
bonds and rcasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shali be lable to

tslLzoie
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