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THIS MORTGAGE  (*Sccurity Instroment™) i given on Aprd1 27, 1993L00K COUNTY feroins 7330
The morgagor oW -Haung Cheng and Bhi-Yung Cheng , husband and wife

("Borrower™). This Securite Instrument la glven to ' |
chief Financiel Gxzoup,which is orgsnized and oxisting under the lawn of 1111n048, and whose addrens is

1870 Roselle Rd. Ste 107, Schaumburg, Illinols 60195

(*Lender). Borrower awes Lende: e principul sum of

one Hundred Sixty Five(Taszusand and no/100 Dollus (US, $165,000.00).

This debt is evidenced hy Borsower’s note ‘dated tho same dute ua this Security Instrument (“Note®), which providea for mouthly
pyments, with the full debe, if not paid earlic, due and payable on June 1, 2008. This Security lnstrument mcures to
Lender: () the repayment of the debt svidenced 1y 110 Note, with interest, und all renowals, extensions and modifications of tho
Note; (b) the paymont of all other sums, with interew, ndvinced under parsgraph 7 to proteci the security of this Security
Instrument; and (c) the perfornance of Bocrower"s cavsuanite and ngreements under this Security Instroment and the Note, For
this purpose, Borrower does bereby mortgage, grant and ccavey lo Lender tho following descritied property located in COOK

County, linois:

LOT 94 IN ARROWHEAD SUBDIVISION Uifi™ NO. 2, BEING A SUBDIVISION
OF PART OF THE NORTH WEST 1/4 OF SECWXON 17, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,

ILLINOIS.
P.I.N.: 04-17-114-009

N
%
%
J
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which has the address of 1672 Longvalley Court, Northbrook, Illincis Gbosé
("Property Address”); :

TOGETHIR WITH all the improvements now at hereufler erected on the property, and’ ull vasomenis, appurtenunces,
and fixtures now or hereaRor a part of the property. All replucements and additions shall wlsy e’ coverod by thin Socurity
Tostrument. Al of the foregoiug is referred o in this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is tawfully selsed of the cstute hereby conveyed snd hus the right tu
mortgage, grant and convoy the Property and that the Property is unencumbered, oxcept for encumbrinces ¢f yecurd. Borrower -
warrants and will defend genacally the title to the Praperty ngainst all claims and demands, subJect to any encumbrances of recard.
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THIS SECURITY INSTRUMENT uombines unifornn covensnin for mational use and non-uniform covenants with limited
variations by jurisdiction to constitute & untforn sccurily instrument covering reai propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principnl and Interest; Prapayment and Late Charges. Borrower shall prompily pay when due the principal
of and intcrest on tho debt evidenced by the Note and any prepayment and Inie charges due under the Note,

2, Funds for Tuxes und Insurance. Subjeci to applicabile law or 1o & wrilten waiver by Lender, Borrower shali pay to Lender

on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for; (8) yearlytaxes and ssacsuments
which may attals priority over this Security Instrument as a lien on the Propenty; (b} yearly Jeaschold payments or ground rents on the

Property, if any, () vearly ?mlv. insurance premiums; (d) yearly food insumnce premiums, if any; (¢) yearly moitgage
insurance premiums, if xny; an ‘() any' stim3 payabic by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mongage innurance premiums. These items are called "Escrow ltems.” Lender may, sl any time, collect and hold Punda
in an amount no! 1o cacecd the maximum wmount s lender for a federally relsted mortgage loan may require for Borrower's escrow
account under the feders] Real Estate Settlement Procedures Act of 1974 aa amended from time to time, 12 U.S.C. § 260! o 1cq.
{"RESPA™), unlcss znother Jaw that applics to the Funds scts a leancr amount. I so, Lender may, at any lime, colleet and hold Funds in
an amournit not to e:cerd the lesser amount. Lender may estimate the amount of Funds duc on the basis of currenl daty and reasenabic
calimates of expenditurrz.of future Escrow ltems or atherwise in accordance with applicable law.

The Funds shelt b held in an instilution whose deporits are insured by n federsi ageney, instrumentality, or enlity (including
Lender, il Lender is such o7 tontitution) of in sny Federal Home Loan Bank, Lender shali apply the Funds ta pay the Escrow lienw.
Lender may not charge Borrowe for holding and applying the Fundn, annually analyzingthe cacrow account, or verifylngthe Escrow itemn,
unless Lender payn Borrower inicrast an the Funds and applicable law permits Lender to meke such a charge. However, Lender may
require Barrower to pay n one-lime <na ge for an independent real estate Lax reponting service uned by Lender in eonnection witk; this losn,
unieas applicable law provides otherwise, Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or carr.nze on the Fundz, Borrower and Lender may agree in wriling, however, that interest ahail
be paid on the Punds, Lendcr shall giveto Barrow=s, without charge, an annual accounting of the Funds, shuwing credits and dehity to
the Funds and the purpose for which each debit 10 the Vunds was made, The Funds are pledged as ndditional security for all sums secured
by this Security Instrument.

If the Funds held by Lender exceed the amounts parimitted 1o be held by applicable law, Lender shall account to Barrower for
the excess Funds in accordance with the roquircments of ap;ficable Jaw, If the amount of the Funda held by Lender st any tiric is ot
sufficient 10 pay the Escrow licms when duc, Lender may so notify-Sorrower in writing, and, in tuch case Borrower shall pay (o Lender
the smount necessary o meke up the deficiency, Borrower shali make up the deficiency in no more then twelve monthly payments, st
Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instruriept, Lender shall prompily refund to Borrewer any Funds held
by Lender. If, under paragraph 21, Lender ahall acquire or scll the Property. weader, prior to {he acquisition or sale of the Property, shail
apply any Punds held by Lender at the time of sequisition o sale #x & credit s aimm the sums secured by this Security Instrument.

3. Application of Payments, Unleas applicable law provides otherwis >, all payments received by Lender under paragruphs t
und 2 shall be applied; firsl, to any prepayment charges due under the Note; second, to smounls payable under paragraph 2; third, to
interest due; founh, to principal due; and last, to any iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, finca and (mpositions attributable to the Propuny which
may nltsin priority over this Security Instrument, and leaschold payments or ground rents, if ey, orrower shall pay these obiigations in
the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time direclly 1o the person oveed payment.
Borrower shall prompily furnisk 1o Lender all noticea of amounts to be paid under this parsgraph. 17 Borrower makes ficte payments
directly, Borrower shall promptly furnish 1o Lender receipls cvidencing the paymenls.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unlesa Borroieer: (s) agrees in writing
to the payment of the obligation secured by the licn in & manner acceplable to Lender; () contesta in good aith the lien by, or defends
aguinat enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcerient of the lien; or (c)
securen from the holder of the lien an agreement saliafaclory to Lender subardinaling the lien to this Security inriowent. If Lender
determines that any part of the Property i suhject to a lien which may attain priority over this Security Instrument,” Leader may give
Borrower & nolice identifying the lien. Barrower shal) satinfy the lien or take one or more of the actions set forth above within 10 duys
of the glving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
ineured againat Joss by fire, hazands included within the lerm “extendod covernge” and any other hazards, including floods or Oooding, for
which Lender requirca insurance, This insurnce shall be mainiained in the amounts and for the periods that Lender roquirer. The
inzurance carrier providing the insurance shall be chosen by Bormwer subject 10 Lender's approval which shall not be unreasonably
withheld. §f Borrower fails to maintain covemge described above, Lender may, at Lender's oplion, obtsin coverage to protect Lender's
rights in tho Propenty in aceordance with paragraph 7.

All insuranca policics and rencwals shall be acceptable to Lender and shall include & standard mortgage clavsc. Lender shall have
the right 1o hold the policica and renewals, If Lender requirca, Borrower shall promptly giveto Lender all roceipia of paid premiumas and
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renowal noticea. In the evenl of loss, Borrower shall give prompt malk/'o t0'the i;\:\mﬁ'ée cutrior and l'.'%mlcr.' Lender may make proof of
losa if not made prompily by Boerower,

Unless Lendor and Borrower otherwlse agres in writing, Inaursnce procecds shnll he applied s restorstion or ropalr of the
Proporty damaged, (fthe restarstion or tepair is cconomically feasihlo and Lendor's security In oot Joasened. If the restoration or repeis
is not economically feanible or Lender's sccurity would he lessened, the insumnco procceds shall bo applicd 1o tho sume secured by this
Sccutity Instrument, whethee or not then due, with any exceas pald to Borrower. If Borrower abandons the Propanty, or does not answer
within 30 daye a notice from Lender that the Insurance carrier has offered to settlo # claim, then Lender may eollect the insuranco procecds,
Lender may usa the pmeeeds to repalr or resloro the Property or 1o pay sums sécured by this Sccurity Instrumient, whether or not then
due. The 30-day peciod will begin when lha notica is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principsl shall rot extond or poatpone
the duo date of tho monthly paymenia soferred Lo In parsgmphs 1 and 2 or ohange the amount of tho payment. If under paragmph 21
tho Property 1a acquired by Lender, Borrower's right 1o any lnauranco policles and pracoedn resulting from dammago to the Proparty prior
to the aaquisition shall pase to Lendor to the extent of the sums sccurcd by this Sccurily tnstrinont immediately prior to tho acquisition,

6. Occupancy, Preservation, Malntenance und Protection of the Praperty; Borrower's Loan Applicutions Letscholds,
Borrawer shall ocoupy, catablish, and use the Property as Borrower's principal reskience within ulxtydnys after the ozocution of ils Security
Instrument and shait eoatinie to occupy the Property as Borrower's principal residence for of Jeast one year aftey the date of vecupaney,
unleas Lendor otherwis anmces in writing, which consent shall net be unreasonably withhicld, ar unleas extenunting ¢lrcumninnces exist which
are beyond Borrower's cont.o!. Borrower shall not desiroy, demage or impalr the Property, alow the Property to delerinrate, or commit
wasle on the Property, Bocvover shall be in default if any forfellurs action or proceeding, whether civi) or eriminal, In bogun (hat in
Lender's good faith judgment cove® reault in forfeiture of the Property or otherwlss materinlly impair the lien crenled by this Security
Instrument or Lender's security intercsr,  Borrower may cure such a default and rcinxinte, as provided in paragmph I8, by causing the
action or procecding to be dismizsed whitva rullng that, in Lender's good falth detemination, prechides forfeiture of the Borrower's intcreat
in the Property or other material impaimmesc of the lien ereated by this Sccurity Instrament or Lender's security Interest. Borrowor shall
also be in default if Borrower, durlng the foan rpplication process, gave materlatly false or Inacourato Information or statenents to Lender
{or failed 1o provide Lender with any malerin) infirmation) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concemning Borrower's oceupancy.of tho Property as a principal residenco, IF this Sevurity Instrument io on a leaschold,
Borrower shall comply whh all tho provisions of the kexsetf Borrower acquircs fee title to the Praperty, the loaschold and the feo thile
shall not morge unless Lender agrees to the merger in viniting,

7. Protection of Lender's Rights in the Propert;. If Borrower falls to perform the covenanis and ngrecments contalned In
this Security Instrument, or there In a legal proceeding that may Gigniticantly affect Lender’s rights in the Property (auch ae s prococding
in bankruptcy, probate, for condemnation of forfelturs or to enloice imva or regulations), then Lender may do and pay for whatever is
neccasary to protect the valuo of the Praperty and Lender's rights In tis Tropenty. Lender's actiona may Include paying sy nims secured
by & licn which has priorily over this Sccurity Instrument, appearing in cour?, raying reasonable altomeys' fees and entering on the Propenty
1o make rcpalrs. Although Lender may take action under this pamgmph 7/Lzader does not have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shall becowa-additionad debt of Borrower secured by this Security
Instrument.  Unless Borrower and Leader agree 1o other tenns of payment, theic amounts shall hear Interest from the date of
disbursement at the Nolo mie and shall be payable, with Intcrest, upon notice from Leadsr to Burrower tequesting peymiont,

8. Mortgage Insurance, If Lender required morgnge Insurance ag & condition af making the loan sceursd by thiy Seeurlty
Instrument, Borrower shall pay the premiums required to mainfain the mortgage insurncein sifect. If, for any reason, the mongege
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oMaln coverage
substanlially cquivelent to the mongage inaurance previously in effect, at a cost substantially equivaiznt to the cost to Borréwer of the
mortgage Insursnce previously in effect, from an alternate muorigage insurer approved hy Lender. If stostotially’ equivalent mortgage
Insurance coverage is not available, Borrower shall pay o Lender each month a sum equal lo ons-dwelth «Fiho tcarly mortgage Inkurmnoe
premium being paid by Borrower when the Insurance covernge lapsed or ceased to be in offect. Lender willacrent, une and retain these
payments as a loss reserve in Heu of mortgage Insurance. Loss reserve payments may po longer be required, at' %o aption of Londer, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approroa by Lender again
becomes available and is obtained, Borrower shall pay the premiums required to maintaln monguge insurance in eftcet, or to provide a
loss reserve, until the requirement for morigage insurance cnds in accondance with any writlen agreement between Borrawer and. Lemier

or applicable law.

9, Inspection, Lender or its agent may make reazonable entrics upon And inspections ol the Property, Lender shall ;.wu .

Borrower notlce al the timo of or prior lo an inspection spelfying reasonable cavse Tor the Inapection.

10. Condemnntion. The procecds of any award or clalm for damages, direct or consequentlsl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are hereby aasigned and shall be
paid o Lender,

In the ovent of a loal taking of the Property, the proceeds shall be applied to the suma sceured by this Securlly Instrument,
whether or not then due, with any excess paid to Borsower. In the event of a partia! taking of the Propenty in whichthe falr markel valie
of the Property immedintcly before the taking s equal to or greater than the amaunt of the sums secured by thia Seonrity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this Sceurity Instrument afisll

Corwm 3014 990 (pags 3 of 6 pages)

s\,

Doc-Tech, Inu. - o whlc _E—(.{

Horrower's lnitinle | —

HRM 3

€

P
PR
<

“

RTwd”




UNOFFICIAL COPY

b reduced Uy the amoumt of the pmcecds mubiplied by the following fraction: (x) the tofal amount of the sums secured immediately
before the laking, divided by (h) the fnir market value of the Propenty immediately before the taking. Any belance shall be paid 1o
Borrower, In the event of  partial taking of the Property in which the fuir market value of the Property immediately before the teking
is Jeas1han the mmount of the sums secured immwdiately before the taking, uniess Bormwer and Lender otherwise agree in writing of unless
applicable law otherwise provides, tho proceeds shall be applicd 1o the suma accured by thix Securily Instrument. wheiher or nol the sums
are then due.

1f the Prupenty iaabandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnar offers to make an awand
or agite a claim for damages, Borrower fails to reapund to Lender within 30 days aiter the date the notice is given, Lender s suthorized
i eollect and apply the proceeds, st ita option, cither to restoration or repair of the Property or ta the sums secured by this Security
Instrument, whether or aot then due,

Unless Lender and Borrower stherwise sgree in writing, any application of proceeds W principal shall not extend or postpone
the dite date of the monthly psyments referred to in paragrpha 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forhearance By Lender Not & Waiver, Extension of the time for payment or modification of
smortization of the sums secured by this Security Instrument granted by Lender 1o any succesaur in interest of Borrower shall nol operate
0 release the Hability 21 ihe original Borrower or Borrower's succestont in interesl. Lender shall not be required w commience proceedings
agalinst any succensor injastest or refuse to extend time for pryment or otherwise modify mnortization of the sums secured by this Security
Instrument by reason of arydemand made by the original Borrower or Borrower's succcasors in interesl. Any forbearance by Lender in
excreining any right or remzav shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors nud 2508 Bound; Juint and Several Liability; Co-signers, The cuvennnta and agreements of this Security
Insteument shwll bind and benelfit the <uccessors and sasignu of Lender and Borrawer, subject 1o the provisions of paragraph 17. Borrower's
covenants and agreements sfinll be joist rnd veveral, Any Borrawer who co-signs this Security Instrument but does not execute the Nole:
(s} ia co-signing this Sccurily Instrument-only to mongage, grant and convey that Borrawer's interest in the Property under the 1erma of
thia Sccurity Instrument; (b) is not perronaliy cblizated Lo pay the sums secured by this Security Instrument; and () agrees that Lender
and any other Borrower may agree to exlend, snodify, forbear or make any accommoda.ions with regard to the terms of this Security
Instrument or the Note without that Borrower’s ¢ansailt,

13, Loun Charges. If the loan recured by-this Sccurity Instrument is subject 10 8 Jaw which sets maximum loan charges, snd
that Jaw s finally interpreled g0 that the inlerest or other izan charges collected or to ' collocted in connection with the joan cxcoed the
permitted limits, then: (a) any such Joan charge shall be redied by the amount necessary to reduce the charge ta the pennitied limit; and
{b) any suma alrcady collected from Borrower which exceeded perminted limits willbe refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by risking e direct payment lo Borrower. If a refund reduces principal, the
reduction willbe treated as a panial prepayment wichout any prepayrient charge under the Note,

14, Notiees. Any notice lo Borrower provided for n this Secaricy Instrument ahall be given by delivering it or by mailing it by
first clans mail unleas applicable lsw requires use of another method. The'nsiive shall be directed (o the Property Addrear or any other
address Borrower desigrates by notice to Lender. Any notice to Lender shall ¢ Ziven by first clasz mail to Lender's address stated herein
or any other address Lender designates by notice 1o Borrower. Any notice provided! 57 in this Security Inatrument shail be decined to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability, This Sccurity Instrument shall be governod by federal law and the law of the jurisdiction in
which the Propenty is located. In the event that any provision or clause of this Security fariient or the Nole conflicts with applicable
taw, such confict shall nol affect other provisions of this Security Instrument or the Note whick car o given elfect without the canflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 1o°b2 sevemble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Fropenty or any interest in il is
sold or iransferred (or if & beneficial interest in Borruwer is sold or tranaferred and Borrower is nol & naturel rorson) without Lender's
prior wriltes consent, Lender may, at its option, require immediate payment in full of all sums tecured by 3l Sccurity Instrument,
However, this option shali not be cxercised by Lender if exercise is prohibited by (cderal law as of the dale of tais Zecurily Instrument.

If Lender exceeiscs this oplion, Lender shall give Borrower notice of acceleration.  The nolice shall provids « jeried of not less
than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security Instrument.

"V gy Lo
1(3"}0 .

If Borrower faila to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by this Security
Instrument  without further potice or demend on Borrower.

- 18, Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement

3 " of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as spplicable law may specify

for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Insirument; or (b) enlry of a

g ~ judgmem enforcing thia Security Instrument. Thosc conditions are that Borrower: (s} pays Londer all sums which then would be due under
this Sccurity Instrument 2ad the Note ss if no acceleration occurred: (b) cures any default of any other covenints or agreements; (c) pays
o]l expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and {d) takes such
aclion as Lender may reasonably require to asware that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pey the sums secured by this Security Instrument shall continue unchanged. Upon reinststement by Borrower, Lhis Security
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[nstrument and the obligations necured horehy shall remain fully effective as {f no sccoleration had vecureed,  Howaver, this right io
reinatate shall not apply in the cise of acceleration under pamgmph 17, ‘

19, Sale of Note; Change of Louan Servicer. The Noto or a pantial interest in the Nole (together with this Securhy instrinent)
may be 10kl one nr more times withoul prior notie 1o Borrowsr, A sale may rosult in & ohange in tho entity (known au the *Loun Sorvicor®)
that collects monthly paymonts dus under the Note and this Sccurity Instrurment. ‘Thero sl may be one or mors changes of the Loan
Servicor unrolsted 10 & sala of tho Note. If thero i a chiango of the Loan Servicer, Hurrower willhe glven writien notiv of Lha shengoe bn
accordance with paragraph 14 above and applicshie law. Tho notico will state the name and skdress of the new Loan Servicor and Ui
address to whioh paymonts should be made. ‘The notico will also conlain any othor informalion required by applicablo Inw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, uso, disposal, storage, or relusso of any Hazardoua
Substances on or In tho Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Properiy that is ln violaton
of any Environmental Law. The preoeding Iwo sontances shall not apply to tha presence, uss, of storage on the Property of small quantbios
of Hazardous Substances that are generally seengnired to be appropriate lo normal residential uses and 10 malnienance of tho Propenty.

Rorrower shall prompily givo Lender writien notioe of any investigation, claim, demand, lawsult or othor action by any
governmenta! or regulatory agonay or privale party involving the Property and any Hazardous Substance vr Brvironmental Law of which
Borrowsr has actual “nowledge. If Borrower lcama, of is notified by sny governmental or regulatory authority, that any removal or other
remediation of sy Hezardous Subslance affecting the Property is necessary, Borrower shall promptiy tako &It necossary romediat actions

in accordanco with Epvimnmental Law,
As used In thie_zamgmph 20, *Hazardous Substances” aro thoso substancen defined an loxic or harardoun substances by

Bnvironmental Law and 1%c frlowing substances: gasoline, korosono, othor fammahle or toxio petralowm producie, toxlo pestioides sl
herbloides, volatile solvonts, matcszls containing sshestos or formakdohydo, and radlunctive matarials, As used in this pargraph 20,
*Bnvironsiontal Law® means fedors isws and lawa of the Jurlsdiction where the Property ia located that rolato o hewlth, nafety or
environmental proteciion.

NON-UNIFORM COVENANTS. Sorrower and Lender futher covenant and agree as folluws:

21, Acceleration; Remedies. LsaZer shalt give notice (o Borrower prior (0 necelorntion following Borrower's hrowch
of any covenant or ugreement In this Securltr Tnsirument (hut mot prior to wecelerution under parngraph 17 unless applicuble
lnw provides otherwise), The notice shall spec!fy: /) the defuult; (b} the nctlon reyuired to cure tho defuulty (¢) » dute, nut less
than 30 duys from the date the notlce is glven to Sezawer, hy whicl the defuult inust be curodi und (4) that failure (o cure the
default on or before the dute specified in the notice nuiy cexult in ucceleration of the sums secured by thiy Securily Instrument,
foreclosure hy judicln) proceediing und sale of the Proparty, The notice shall further inform Burrawor of the right (o reinsinte
aler accelorntion and the rlght to assert in the foreclosur ) preceeding the non-existence of u default or any other defense of
Borrower to nceelerntion and Roreclosure, If the default [v not ron'd on or before the date specified in the notice, Lender ut Iy
option may require Immediate payment in full of all sums secursd ky this Security Instrument without further demund und
muy foreclose this Security Instrument by judiclal proceeding. Leravy shall be entitled. to collect nll uxpensos incurred in
pursuing the remedies providedin thls paragraph 21, including, bt notitraited to, rensonnble attornoys’ fees ind costs of title
evidence,

© 23, Relense, Upon payment of nll suma secured hy this Security Insteunont, ' Londor shinll ralonse thin Socuzity Instriment
without a charge te Borrowur, Bocrower shall pay nny recordwtion coma,

23, Walver of Homestead. Borrower walves all right of bomestond exemption in the Proporty.

24, Riders to this Sscurity Instrummont. If one or more riders aro oxecutod by Bocrawor and recorded togothor with this
Sequrity Instrument, the covennnts and ngreements of onch mich tider shatl ho incorpormted intaand ahndl nmond nnd supploment
the vovenanta and agresmenta of this Securlly [nstrumont ns if tha ridor(s) woro a purt GO thin Security Tnstrument, |Check

applicable box{en)]

[ ] Adjustuble Rate Rider [ | Condominium Rider o [} 14 Family Rider
| )} Gradunted Payment Rider { ] Planned Unlt Dovnlopmong‘«Rhlcr { '} Biwgolly Poyment Rider
[ 1 Balloon Rider { ) Rato Improvemont Rider” | ) Second Moine Rider
[ ] Other(n) [specify) : @
. R
w L’
o o
- 5
o {(x
&

.
v

Form 3014 990 (pago § of 6 pages)

Duc-Tec, lac, S e LA
liorrower's [nitlale < _&'




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower nccepts and ugrees 1o the terma and covenants comained in this Security Instrumnent
und in any rider(s) exceyied by Borrower and recorded with it.

‘ /b(q;zuf [J’//dm‘au (,[Mj/ (Soul

Witnes

Wu-Haung Chen -Borrower
ssi; ©3b- 44 "g 5 7'6\!’-

vj.z/ < / /,M//A (g £ e &7 - (Seal)
Bhi-Yu g €hen -Bormower
550 3 o>v —bu- 33’04’
{Seal)
-Borrower
Ssr.
4
{Seal)
-Borrower
S5y
e e e | s Dl Tl Lime s Ak norwielgemeendl .
STATE OF ILLINOIS, OOK _. Cook County

L _MDEKSQQQ g{’-}, . & Notary Public in and for sid county and state,do hereby certify thal

Wu-Haung Cheng and Bhi-Yung Cheang , husband and wife, personally known tu me 1o

be the smme person(s) whoss numo(s) subscribed to the forcgeiup instrument, appoured hefore me this day in pesson, und

acknowledged that T he \I/ signed and delivered the suiv ozaiment as l H:ﬁ { lQ free and voluntary act, {or
the uses and purposen therein st forth.
i yll 7 day o' 7/ ; 7 £ / L—

Qiven under my hund and official seal, this

My Commission sxpiras: Qﬁz 6/7 1/ W(jj& M ml/ﬁ{

ry Public

<0
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