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RYLAND FUNDING GROUP case ID: 134043
1420 KENSINGIVS ROAD, s MORTGAGE

OAK BROCK, IL 60321

A - ) 93::7:""’
- THIS MORTGAGE ("Security Lustrunent®} is given on APRIL 26, 1993 7 MOrgagor is

MICHAEL W. IBWIS, A Married isn -and KATHIEEN A. 1EWIS, His Wife

: DEPT~Q1 RECORDINGS © o $3L.50
. TRI999 TRAN B16S 05/95/93 19:29:00
: . W2 ¢ R—eZ—3IZTEDD

("Borrower”). This Security Instrument is jivea to
RYLAND MORTGRGE \"ADANY . COGK COUNTY RECGROER Cogn
’ Y ‘)
. po
which is ciganized and existing under the laws of THE (7% OF CHIO , and whose L}

address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLP.J 21044 - S
(*Lendar). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND AND

NO/100 Dolars (U.S. §  117,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Jastrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1,72043 .
This Security Instrument secures to Lander: (a) the repayment of the debt evidencad by the Not, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar (s a1d sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and conivey i Lender the following
described property located in COCK County, [llinois:

10T 5 IN BIOCK 4 SECOND ADDITION TO QAKSIDE, A SUEDIVISION OF PART OL' IOTS 6

7 AND 10 IN SCHOLL TRUSTEE'S SUBDIVISION, A SUBDIVISION OF SECTION 16,
']L't:lﬂl.*lSHIP3‘Il~l‘.|tl.‘BE RIJS!ME 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

r

! - ‘@/ |
. \ 2\ 7

Ttem $ 24-16-116-005 ( ,
which has the address of 10620 SOUTH IOCKWOOD AVE. QAK LAWN [Sireer, Cityl,
linois 60453 ('Pmpeﬂy Addm"); .

{Zip Code)
Form 3014 9/90
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TOGETHER WITH all the improvements new or hereafter erectéd on'the pmpeliy, add &1} ‘saséshents, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred t) in this Security Instrument as the "Property.*

*BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and bas the right to mortgage,

« sgrant aad convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis

and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record,

' THIS SECURITY INSTRUMENT coimbines uniform covenants for nationa use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nots and any prepaymeat and late charges duo under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Nole is paid in full, & sum ("Funds®) for: (a) yearly laxes
and wssessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments
or ground rents on ‘a¢ Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sumns payable by Borrower to Lender, in accordance with
the provisions of paragrapi) §, in lieu of the payment of morigage insurance premiums, These items are called “Escrow ltems,”
Leader may, at any time. co'lect and hold Funds in an amount not to exceed thu maximum amount a lender for a federally
relatad mortgage loan may require for Borrower’s escrow account under the feders) Real Estato Settlement Procedures Act of
1974 as from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets & Jesser amount. If 0, Lender mzy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wi‘a applicable faw,

The Funds shall be held in an institution \vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may nct charge Borrower fusouiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrove” interest on the Funds and applicable law permits Lender to make such
# charge. However, Lender may require Borrower to pa) & ora-time charge for an independent reai estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be régy.ired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may sgree in writing, however, that interest sball be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits an debits to the Fuads and the purpose for which each
debit to the Fuads was made. The Funds are pledged as additional secunty for all sums secured by this Security Instrument.

{f the Fuads held by Lender exceed the amounts permitted to be held by arlicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the szaount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Bocrwur in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii raa¥s up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragruph 21, Lender shall acquire or sell the Property, Lender, pricr to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s & creait-sg:iust the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides atherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable urder prragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, asssssments, charges, fines and impositions attributable to the Property
which may aftain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
t the person owed paymezi Borrower shall promptly fumnish to Leader all notices of amounts to be paid under this paragraph.
If Borrower makes these peyments directly, Borrower shail promptly furnish to Lender receipts evidencing the paymeuis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
eorcement of the lien; or (c) secures: from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detsrmines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

-

Form 3014 8/90
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payments may no longer be required, st the option of Lender, if mortgage infurarte cdverage (in-the amount end for the period
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtaitied. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of to provide a loss reserve, untii the requirement for mortguge
* insutance ends in accordance with any written agreement between Borrower and Leader or applicable law.

9, Inspection, Lender or its agent may make reasonable eatries upon and inspections of the Property, Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
markat value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (g) the total
amount of the sums sxcured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auy balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prorety immediately before the taking is less than the amount of the sums secured immediately bofore the
taking, unless Botrower a0 1 ender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured 9y this Security Instrument whether or not the sums are thea due.

If ™2 Broperty is abandoner by Borrower, or if, after notice by Lender to Borrower that the condesnor offers to make an
award or settle a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authosized to collect and apply *hs proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheitir ur not then due.

Unless Lender and Borrower otherwise ugive in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments r=fead to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance L'v 2 sder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security losipiment granted by Lender to any successor in inferest of Borrower shall
not operate 10 release the liability of the original Borrower or Rarrower's successors in interest. Lender shall not be required to
commence proceedings against zay successor in interest or nifuss to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o/ wiy demand made by the original Borrower or Borrower's
guccessors in inlerest. Any forbearance by Lender in exercising ar'y ight or remedy shall not be a waiver of or preclude the
exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; ~o-signers, The covenanls and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsi-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covensnts and agreements shall be joint and seversl. Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumers ¢nly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i %ot personally obligated to pay the sums
secured by this Security Instrameat; and (c) sgrees that Lender and any other Borrower nuy apree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wit: out that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic't se\s maximum loan charges,
and that law is finally interpreted 50 thet the interest or other Joan charges collected or to be cotlctei in connection with the
loan exceed the permitted [imits, then: (a) any such loan charge shall be reduced by the amount necessgry to reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or oy making & direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nots.

14. Notices. Any notice to Borrower provided for it this Security Instrument shall be given by delivering it or by mailing
it by first class coail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstcument.

: Form 3014 9/80
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17. Transfer of the Property or & Beneficinl Interest in Borafwer, I al) or ghy phrt of the'Property or any interest in it
is 30ld or transferred (or if a beneficial interest in Borrower is sold or transferred sad Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secilrity [nstrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
", Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatument) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cuics any default <€ any other covenants of agresments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not Yimiiad to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably require to assure
that the lisn of this Securi:y Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security {nstrument sbill continwy unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured hereby slal! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersaor vnder paragraph 17.

19. Sale of Note; Change o/ Zoan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more tires without prior notice to Borrowes. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects motio'y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelate’s to 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiih paragraph 14 above and applicable law. The notice will state the name and
aiiress of the new Loan Servicer and the address-io-which payments should be made. The notice will also contain any other
information required by applicsble law.

20. Hazardous Substances. Borrower shal) not cuuse <= permit the presence, use, disposel, storage, or release of eny
Hazardous Substances on or in the Property. Borrower siall uot do, nor alfow anyone elss to do, anything affecting the
Property that is in violation of any Environmental Law, The precxling two senteaces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigsiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and -4 Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeit, s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defineil as toxic or hazardous substances by
Eavironmental Law and the followiny substances: gasoline, kerosene, other flammable ‘o) toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rdioustive materials. As used in
this paragraph 20, "Eavironmental Law" mesns federal laws and laws of the jurisdiction wherc-io% Property is located that
relate 10 health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3%, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to rinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali releaso this Security Instrument

without cherge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24, Riders to this Soririty Instrument, If one or more riders are executed by Borcower and recorded together with this

_] Socurity Instrument, the covzo-w's and agreements of each such rider shall bo incorporated into and shall amend and supplement

the covenants and agreersents of iz Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

[_| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider [ Rate Improvement Rider Second Home Rider

| V.A. Rider Lﬁ Other(s) [specify}

" BY SIGNING BELOW, Borrower accepts and agrees (0 . ferms and covenants contsined in this Security Instrument and
in any rider(s) executad by Borrower and recorded with it.

Witnesses: 2 ,
/ 4’% ’ (Seal)
MICHACL W. 1EWIS ~ -Borrower
TM" s {‘\/ (Sead)
KATHLEEN A. LEWI: -Borrower
{Seal) X (Seal)
-Boerowar ' Borrower
STATE OF ILLINOIS, COOK County ss:
, 8 Notary Public in and for said county snd state do hereby centify

LU Ge umtars\cg..m
that )
MICHAEL W. LEWIS, A Married Man and KATHLEEN A. LEWIS, His Wife
, personaly known (o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, ayipeared before me this day in person, and acknowledged that Th
and purposes therein set forth.

signed and delivered the said instrument 13 TEEIR free and voluntary act, for the uses
Given under my hand and official seal, this 26TH day §f APRIL L) , 1993
,aa idprr WAL

My Commission Expires: - ~
’ P “OFFICIAL SEAL™ Notaryfibiic ' ]
JACQULYN WELSH
‘This Instrument was prepared by: { Notary Public, State of Hiinols
Q) A monan My Commission ExpirexJ{30Y% Form 3014 9/80
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