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gage it: (a) @areqder pays Lender wll sumde ‘which would be than due under
this Mortgage, the Nois and notes securing Future Advances, if any, had no accelerstion occurred: (b) Borrowsr cures al
breaches of any other coveasnts or agreemants nf Borrowaer contained In this Mortgage: (¢} Borrower pays all ressonable
expensas incurted by Lender in anforcing the covenanty and agrecments of Borrower contalned In this Morigage and In
snforcing Lender’'s remedies as provided in paragraph 18 heteof, including, but not Himited 10, ressonabls attorney's foes; and
{d) Barrower takes such acfion ss Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Harrower’s obligation 1o pay the sums 1ecured by this Mortgage shall continue unimpaired. Upon such
payment and cure hy Borrower, this Morigage and the obligalions secured hereby shall remain (n fuM force and efect as If
no acceleration had occurred.

10, Awignmeni of Renis: Apgointment of Raceiver; Lender in Possesslon, As additionst secucity hersuniler, Borrower
hereby avvigns to Lender the ronis of the Property, provided that Borrower shall, prior 1o acceleration under pasagraph 18
hereo!l or ahandonment of the Praperty, have the right to collect and retain such rents st they become due and payabla.

Upon acceleration under paragraph 18 hereal or abandonment of the Property, and at any time priot o the sxpiration
of any period of redempiion followng judicint sate, Lender, in person, by ageni or by judicially appointed recelvar, ahall be
enlitled 10 enter upon, take possession of nad mansge the Property and to collect the rents of the Property luchuling those
past due. Al rents collected by Lender or the receiver shall be applied first to payment of the ¢osts of managerment of the
Property and collection of rents, including, bt not imited 10 recaiver's {ees, premivms on receivers bonds snd reasonmable
attorney’s fees, and thea ta the sums secured by this Morigage Lender and the receivar shall be tiable 10 account only foc
those renby actually received.

2t. Fulwre Advancer, Upon request of Borrower, Lender, av Lender's oplion prior 10 releans of (his Morigage, may
make Future Advances 1o Borrower  Such Puture Advances, with imterest thereon, ahsil be secured by this Mongage when
evidenced by prapinsory notes stating tha sad notes are secured hereby. At no tinve shall the principal amount of the
indehiednass 1ecired by this Mortgage, not including sums “""’““"ﬂﬂﬂﬁ accordance herewith (0 protect the security of this
Mortgage, axceed iie original amount of the Note plus US $ .

11, Relemse. "Jpon payment of all sums secured by this Montgage, Lender shall release this Mortgage.

Borower shall pay ail zasts of recordation, i any, and any release feg in 2flect at that fime.
23. Waiver of Koraatead, Borrower hereby waives all right’ol hoptesiead exemplion m;yw Property,

Ve e
IN WiTnEss WHEREDY, Borrower hus eaccuted Mis Mongage.

State 0y hLuiNois, 3 County 3a:

. ANDREW.. BESTER ... .. a Notary Public n and lor said county and siate,

ROBERT E GREIG AND CAROL A GREIG WIS WIFE
do hereby cectily that )

signed and delivered the said instrument as

set forth,
23RD

Given under my hand and officwl seal, tins .day ©

My Commission expires: J—<F - &

“” O i ) L fy EAL " $
OF{N{)(;E{{e RESTER Nodary Pulta

15
NOTARY PUBLIC, S‘IA]E OF ILLINO
My Commission Expires 0{0{96

1Spoce Beiew Thia Line Nessrved Por Lonter srit Meoardet)

”“%kulﬁcm FEDERAL TRUST & SAVINGS BANK

1401 N, LARKIN AVE,
JOLIET, IL 60435

~
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This instrument was prepared by

ANTSSA M, RUSTHOVEN
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THIS MORTGAGE 13 made his _?..3& day ol APRIL, 1993
ROBERT E GREIG AND CARDL A GREIG HIS WIFE

halween tha NMorgagar,

{herein 'Borrowar’ '), and the Mortgages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporalion oAz ad and gasling under the laws of the Uniled Siates of Amenca, whoso address (s

149 5. RN _AVE. " m WD
BLiod R P YERRE™ Y o s 60461 tharen “Landar™). ¢3
WHEREAS, Brirorser 1s indebted 10 Lender my the principal sum of - t(j
"""""""""""""""""""" ~3
ONE HUNDRED FIVE THUNSAND AND 00/100~~-~-=vo-ammmm- Yl 93RD. 1963  mmmemmmemees- N
Dollars, which indetitedness is ‘eviiuenced by Boriowe:'s note dated APRIl. _23RD, 1993 {harein "Note''), E
provided for monthly instalimeris of principal and interest, with the balancs of the indabtedness, if not saoner paid, due snd o

payvable on

MAY 157, 2008

TO SECURE to Lender (2} the Jepayment of 1the indebtedness evidenced by the Nate, with interest therean, tha pay-
ment of all ather sumi, with intarest thereor, ac'vanced 1 sccordance herewith (o protecy the security of this Mortgsge, and
the perfarmance of the covenants and agreen ents of Borrower herain contsined, and (b} the repclmcn: Q! any future advances,
with ntetest therean, made 1o Borrower by L2rsor punuant to paragraph 21 hereof (herein ""Future Advances”}, Borrowar

go« hareby mortgape, grant and convey 1o Lender e follawing described property locatad in the
oumnty o

1
swwol o (0081s

LOT 10 IN BEECHEN AND DI{L'S RIDGEWDOD ESTATES, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

. DEPT-01 RECORDING 327,50 )
. Te&4AE  TRAN 2415 GS/0%/93 iw0iiou
. $3787 3 »--PRI-FFFT22A !
. COON COUNTY RECORDER

YE38TR2E
PERM TAX 1.D.#28-08-304-010-0000
PROPERTY ADDRESS: 15001 RIDGEWOOD DRIVE
ﬂlgi( gUREST, TL sodzg
which hes the sddrems of 15001 RIDGEWNOD ORIVE OAK FOREST

{Street) {City}
ILLINQIS ©&D452

{herein "Property Address’'};
IState ard 2/p Code] party

TOGETHER with sll the improvemeania now: or hereafter erected on the property, and ) essements, rights, appy/ite-
nances, rents, roysities, minersl, oil and gas rights and profits, water, water rights, and water stock, snd sil fixtures now or here-
after sttached to the property, al! of which, including replacements and additions thereto, shsll be deemed to be and rersin s

part of the property covered this Mortgage; and ail of the foregoing, 1ogether with said property (or the laacehols estate
if this Mortgage is on a teasehold) are rmroir? referred to a3 the ”Propert:;?‘.

Borrower covenants that Boecrower is lawtully seised of the sstate hereby conveyed and has the right to mortgege,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend gensrsily the title
to the Froperty sgainst »l claims and demands subject 10 any declarations, easements or restrictiom.-listed in a schedule of
exceplions o coverage in any title insurance policy insuring Lender’s interest in the Property. - ;
/7 s

FML‘égaoFUé\Eyo— FHNMA/FHLMC UNIFORM INBSTAUMENT

6800065009
*

ML 0001




UNOFFICIAL COPY

D ¥ ‘ N

Any amounts disbursed by Londer pursunnt to this paeagraph™?, with intorest thervon, shall hecome additionai
indebtedness of Borrower secured by thle Martguge. Unlean Borrower and Londor agroe to other terma of paymeni, such
amounta shall be paynble upen aotice from Lender 1o Borrower requenting paymont theroof, nnd shall boar interest from
the date of disbursement ut the rate payablo from time to time on outstanding principal under the Note unless payment
of intereat at nuch roto would bo contrary to applicablo law, in which ovont such umounts shall bear inturvst at the highest
rate pormissible undor applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expenae
or take any action hereunder.

B. Inspection. Lender may make or couse to boe made rensonablo entries upon and inspoctions of the Property,
provided that Lender ahall give Borrower notice prior Lo any such inapection spocifying rensonuble cavse thersfor related
to Londer’s interest in the Proporty.

9. Candemnutton. The procusds of wny nwvard or cinim for damagen, direet or consequontinl, 1 connoction with uny
condemnntion or other tnking of the Propecly, or parl theresl, or for conveynnve in Bou of condemnation, are horehy
asaigned and shall be paid to Lendor

In the avent of o totn) taking of tho Property, tho procevds shall be npplivd to the sums secured by this Mortgage, with
the uxcess, if nny, paid to Borrower. In the ovent of n partinl taking of the Proporty, unleas Borrower and Lender othorwine
agroo [n writing, there shull bo applied to the sums secured by thin Moriguge such proportion of the procecds as is squal
to thut proportion which the amount of the suai secrirod hy this Morlgago tmmodiately prior to the date of taking bears
to the fair market value of the Proporty immediately prior to the date of tuking, with the balance of the procends paid
to Borrower,

If the Property is abandoned by Borrower, or il, aiter notice by Lender te Borrower that tho condomnor offers to ninke
an award or settle n claim for dwmages, Borrowor falis to reapond to Londor within 30 daya after tho date such notice Is
mailed, Lender iswuthorized to colluct and upply the proceeds, at Lunder's option, cither te restorslion or yepair of thy
Property or to t7 aniuma securud by this Mortgnge.

Unleas Lander a-:4 Borrowsr athorwine agreee in writing, any such application of procueds to principal shall not extond
or postpone the dud dain of the monthly instnlimonts referrad to in paragropba 1 and 2 hoveol or chango the amount of

auch inatnilmuents.
10. Barrower Not Folhased. Extenston af the tima for prymont or moedification of nmortixation of the sums secnred

by thia Mortgnge groatos oy Lender to any succossor in intervat of Horrowor shall not operate to rolesme, In any
manner. the liability of the Uririnnl Berrower and Borrower's auccoasors in intorost, Londer ahall aot ba required to
communce prococdingn hgninze m'ch succassor or rofuse Lo sxtend timo for payment or otherwise modify amortization of
tho swany secured by this Mortgagsy by rouson of sny demand made by the original Barrower and Borrower's successors in

intorost.

11. Forheurance by Lendor Not.a Walvor. Any forbonrunce by Londor lu oxercising sny vlght o resmedy hovoundor, |

or otherwise ufforded by npplicablo lny, ~h:4i pot bo n waiver of or prociude the vxurcise of any such right or remedy. The
procuremont of insarance or the paymer of taxes or othor llwita or chargons by Lender shall not be u wajver of Lander's
right to accelorate the maturity of the indeliteanoss secured by this Mortgaygo.

i3, Remodles Cumulative, Al remodisa provided in thie Mortgage are distinet and comulastive 1o sny other right
or rumedy under thia Mortgnge or afforded by fuwor hquity, und inay be oxorcinod concurrently, indepondontly or successively.

13. Sucorasors nnd Assigns Bound; Jolnv~o2 Several Liability; Captions. The covonants snd ayrevinents herein
contained shutl bind, nnd the rights herounder shall iraroe to, the respoctiva sue s und nasigns of Lender and Borrower,
aubject to tho provisions of paragraph 17 heroof. All cruinnts nnd agroomonta of Borrower shall be joint and weveral. The
captions and headings of the pavagraphs of this Mertgige o== for convonience only and nre not to be used Lo interpret or
dofline the provisions horeof.

14. Notice. Excepl for any notice required under appliceblo law te bo given in another mannor, {n) any natice to
Borrowsr provided for in this Mortgage shali boe givon by maliin such notico by cortified mail addrossed to Borrower at
thoe Proporty Addross or at such other nddross ns Borrowor mny doaignate by notice to Lender as provided horeln, and (b)
any natice to Londer shall be given by certified mall, return recelpt Souostod, te Londor's midross ntated horein or to such
other address as Lendor may designato by notice to Borrowor ans provide 4 horein. Any natlce pravided for in this Mortgage
shall be deomed to have been givon to Borrowur or Lendor whon givess 1n the manner donignated horeln,

13, Uniform Mortgage; Governing Luw; Sevorabilliy. Thin torr1 <f mortgage combines uniform covenants for
nntional use and non-unifurm covenants with limited variations by jurisGiction o conrtituto a unlfornt security lnstrumaent,
covering real property. This Mortgage shal) be governod by the law of the Jirisd clion in which the Property le located.
1. the ovent that any provision or cinuse of this Mortgage or the Note confilnia rzith applicuble law, such conflict ohall
not affect othar proviniana of this Mortgage or tho Nots which cnn be given offcct without the conflicting provision, and
to this ond the provisions of the Mortyago nnd tho Note are declared to boe soveiabw

186. Borrower's Copy. Borrowor shall bo lurnished n conformed copy of the Notd urd of this Mortgagoe at the time of
execution or after recordation hereof.

17. Transfer of tho Property: Assumption. If all or any part of the Proporty of (. {ntarest theroin in wold or
iranaferred by Borrowor without Lender's prior written consont, oxcluding (n) tho creatinn of a lisn or encumbrance
subordinate to this Mortgaygo, {b) the crention of o purchiase money security intareat for househo)s aypliances, (c) & transfer
by devise, deacont or by operation of law upon thue doath of a joint tennnt or () the grant of any Jear ibold interest of three
yenre or leas not containing an option to purchase, Lender may, at Londer’s option, declare all van ac-n secured by this
Mortgngo to be immediately due and paynble. {.endor shall have waived much oplion to uccelarate if; prior to the sale or
transfor, Lender and the person to whom the Property ia o be sold or transferred reach agreement in wrdt ny that the cradit
of such person is satisfactory to Londer and that thoe interost payable on tho suma socured by this Moy~ 0 shall bo at
such rate as Lender shall request. If Lender has waived tho option to accelorate provided in this paragrach 17, und if
Morrower's guccessor in intereat has executed a written asaumption agreoment accepted In writing by fender, Londer shail
relense Borrower from ull obligations under this Mortgage and the Note.

If Londer exercises auch option to accelorate, Lender shall mail Borrowor notico of acceloration in accordance with
paragraph 14 hereof Such notice ahall provide n poriod of not tesa than 30 daya Irom the date the notice ja mailed within
which Borrower may pay the suma declared due. [f Borrower fails to pay such sums prior Lo the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hervof.

Non.UNrorM COVENANTS. Borrower and Lender further covenaint and agroo as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hervof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenantsa to pay when due any sume sscured
by this Mortgage, Lender prior o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
wspecifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not loss than 3 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such hresch
on or before the date specified in the notice may result in acocleration of the sums secured by this Morigage,
foreclosure by judicial procseding and sale of the Property. The notice shall further inform Borrower of the right
te rvinstate after acceleration and the right to assert In the foreclostre proceeding the non-existence of a defauli
or any other defense of Borrower to acceleration and forwclosure. If the hreach is not cured on or before the date
specified in the notice, Lender at Lendor's option may declare all of the sums sscuved by this Mortgage to be
tmmediately due and payable without further demand and may forecloss thic Mortgage by judicial proceeding.
Lender ashall be entitled to coliect in such procoeding all expenses of foreclosure, including, but not limited to,
reascnabie attorney's fees, and costs of documentary svidence, abstracis and title reporta

19. Borrower's Right to Reinstate. Netwithstanding Lender's acceleration of the sums secured by this Mortgage,
Boerrower shall have the right to have any proceedings begun by Lender to snforce thia Mortgago 1locontinutd at any tims
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INIFOHRM COVENANTS Borrpwer nnd Lender covenant nnd v ns fallows?

I. Paymoent of Principsl and Intercat. Borrower shnlt pramptly puy when due the princips) of and interest on
the indebtedness evidenced by the Note, prepayment and lute chirges na provided in the Note, and the principal of and
interest on nny Future Advances secured by thin Mortgage,

2. Funds for Taxes and Insurance. Subject to applicable law or w0 n written waiver by Lender, Borrower shall pay
to Londsr on the day monthly instaliments of prineipal and interest are payabic under the Note, until the Note s paid
in full, o sum (herein “Funds”) equal to one-twelfth of the yesrly taxes snd assessments which may attain priority aver
this Mortgage, and ground rents on the Property, if any, plus one.twellth of yearly premium installmernts for hazard
Inuurance, plus one-twelflh of yoarly premium installmenta for mortgage insurance, if nny, all an reasonably estimated
nitially and from timo to time by Londer on the banln of nasessmenta nnd hills nnd reasonable eptimates thereof

The Funds shall be hold in an institution the depoxits or accounts of which are insured or guaranteed by a Feders)
ar state agency (including Lender if Londor is such an institution). Lender shal) npply the Funds to puy said taxes, masessmentis,
insurance premivms and ground renta. Lender may not churge for se holding nnd applying the Funds, analyzing seid
necount, or verlfying and compiling said aasonamenta and biils, unless Lender pays Borrower interest on the Funds and
applicuble taw permita Lander 160 make such n eharge. Borrower and Lender may agres in writing at the time of execufion
of this Mortguge that interost on the Funds shall be paid to Borrower, and unless snch ngrecinent s made or upplicabie
Juw roquiren much fntorest to ho paid, Lender shall not be required to pay Barrawasr any inleresl ar earnings o the Funds
Lender shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for whtich debit to the Funds wax made. The Funda nre pledged as additional security for the suma secured
by thin Mortyayu.

If the nmount of the Funds held by Lender, together with the future monthly installments of Funds payahle urior to
the duc dates of tunes, nasessmonts, insurnnce premiums and ground rents, shall exceed the amount required to pay knid
Laxon, aastarrgends, Insuronce prentiums and greund rents as they (il due, such excess shnll be, at Borrawer's option, cither

romptly repaid b Borrower ar credited ta Borrawer on monthly installments of Funds. If the amount of the Funds held
y Lander shall ned Ge sufficient (o pay taxes, assesaments, insuranee premiume and ground rents as they fall due,
Borrower shall pay v leider any nmount scecossary Lo mnke np the deficieney within 30 days Crom the date natice is mailed
by Lender to Borrowe: veaquesting payment thereol.

Upon payment in futl of 1M sums secured by this Mertgage, Lender shall promptly refund to Borrower any Funds hed
by Lender. If under parngeaph t8 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no latar thun immediate!y prior to the sale of the Property or ita acquisition by Leader, uny Funds held by Lender
at the thnoe of rpplicstion ns & credit agninst the suma securnd by this Mortgage.

3. Application of Paymc=a. Unleas npplieable law provides otherwise all payments received by Lander under the
Nate and parngrnphn 1 and 2 hereof /nill be applied by Lender first in ppyment of amounts paynble to Lender by Borrower
under paragraph 2 hereof, then to inteie’ payabie on the Note, then te the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Lions. Borrower shinll pry nl) tixes, aspessments snd other charges, Gines and impositions attributahle
to the Property which may ntinin u prioricy_over this Mortgage, and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or, (1 10t paid in such munner, by Barrower making payment, when due, divectly
to the payee thereol. Borrawer shnl) promptly Giviosh to Lender ali notices o amounta due under this paragranh. oo m
the event Borrower shall ke payment directly, Borriwsr shall promptiy furnish to Leader receipts evidencing such pnyments.
Borrower shall promptly discharge any lien which %rs pricvity over this Mortgage: provided, that Borrower shall not be
required to discharge nay such lien so long rs Borrower shiall agree in writing to the payment of the obhigntion secured
by such len in o monner acceptable to Lender, ar shall (n good faith contest such lien by, or defend enforcement of such
Yien in, legal procewdings which operate to prevent the enforesmrent of the Lien or forfeiture of the Property or any part thereat.

8, Haznrd Insurance, Borrower shall keep the impriverients now existing or herenfler erected on the Propeviy
insured aguinst lous by Qive, huznrds included within the term “vktended coveruge”™, and such other hazards ns Jender may
rogquire and in such amounts and for such periods as Lendor mnyivegaire; provided, that Lender shall not require that the
amount of such covernge exceed that amaunt of covernge required 174 pay the sumn secured by this Mortiage

The insurance corrier providing the insurance shill be chosen 'ty Borrawer subject (o npproval by Lender; providad,
that such upproval shall not be unrensonably withheld, All premiuma vinaurance policies shail he paid in the manner
provided under paragraph 2 hervof or, if not paid in such manner, by Borrowrinpking pnyment, when due, directly to the
insurance carrior.

Al insurance policies nnd renewnis thereof shall be in form acceptan!s *04 Lender and shall include a standard
martgage clause in favor of and in form acceptabie ta Lender, Lender shall have't!ia right ta hold the pelicics and renewnls
thuereof, rnd Borrowor shall promptly furnish to Lender all rencwal notices and allresaipts of paid premiums. [n the event
of logs, Borrowsr shnll give prompt notice to the inaurance carrier and Lender. Lenderanny make proof of foss if not made
promptly by Borrower.

Uniless Lender and Borrower niherwise agree in writing, insurance proceeds shall he lapplied 1o restoration or repuir
of the Praperty demaged, provided such restorntion or repair is econamically feasible nnd the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the suns secured by this Martgage, with the excess, if nny,
paid to Borrawer. If the Property is abandoned by Borrower, or if Borrawer fails to reapond to Lenanrwithin 36 daya from
the date notice is mailed by Londer 1o Borrower thnt the insurance carrier offers Lo settle a clain g insurance benefits,
Lender in nmuthorized ta collect and ppply the insurnnce proceeds at Lenders aption either (o restoration or repar of the
Property or 1o the sume secured by this Martgage.

Uniess Lender and Borrower otherwise ngree in writing, any such appiication of proceeds o principalciiall not extond
or poatpone the dus date of the monthly installments referred to in poragrapha 1 and 2 hereaf or chongre Che amount of
such installments. If under parsgraph 18 hereof the Property is acquired by Lender, sl right, title and interest of Borrower
in and to eny insurance policios and in and to the proceeds thereof resulting from damagse to the Property prior to the
sale or acquisition shull puss ta Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale
or acquinition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiuma; Planned Unit Developments.
Borrower shall keep the Praperty in good repair and shall not commit waste or permit impairment or deteriorntion of the
Property and ahall comply with the provisions of any lensc if this Mortgage ia on a leasehold. If this Morigage is on n unit
in n condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarntion or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If b condominium or planned vnit
development rider ia executed by Borrower and recorded together with this Morignge, the covenunts antd agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements aof this Martgage
a8 if the rider were a part hereof.

7. Pratection of Lender's Security, {f Barrawer fails to perferm the covenants and agreements contained in this
Mortguye, or if any action or proceeding is commenced which materinily affects Lender’s interest in the Praperty, including,
hut not limited Lo, eminent domnin, insolvency, code enforcement, or arrongements or proceedings invoelving a hankrupt
ar decedent, then Lender ot Lender's option, upon notice to Borrower, may make such nppenrunces, disburse such sums
and tuke such nction nk is necessary to protect Lender's interest, including, but not limited to, disbursement of redsonahle
attorney's fees and entry upon the Properly to make repatrs. II Lender reguired mortgage insurance as n condition of
making the loun secured by this Mortgage. Barrower shall pay the premiums required 1o maintain such insurince in effect
unti! such time ps the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amournt of 2] mortgage insurance premiums in the manner provided
under paragraph 2 hercof.




