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J.I. KISLAK MORTGAGE CORP -
7600 MIAMI LAKES DRIVE WES

MIAMI LAKES, FLORIDA 33016
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8841993

THiS MORTOAGH ('Swn v lastrumieat®) ix mads on APRIL 28, 1993 . The Montgagor {s
MOISES RAYMUNDO AND MARIA E. RAYMUNDO, HUSBAND AND WIFE

DEPT-Q)1 RECORDINGS $31.56

THI9Y9  TRAN B1B5 05/0%/98 14130 .66

o157 & oI PpITY
COOK COUNTY MtcoRrbER

2119 SOUTH S8TH COURT, Ci1ZERO, ILLINOIS 60650
(*Boreowor®). This Security Inatrumont is given lo

J.1. KISLAK MORTGAGE CORPORATION

which is orgunized and oxisting under tho lawsof  THE QTATE OF FLORIDA , and whose
sddress ie . 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 (*Londor*), Barrowsr owos Lander the principal sum of
EIGHTY THOUSAND EIGHT HUNDRED FIFTY FIVE ANS 00/100

Doltars (U.S. $ 80,8558,00 ).
Thln debt s cvidonood by Borrower's nolo daled the same date as this Security Instrument (*Note® ). which provides for
monthly. paymenta, with the full debt, if nol paid varlier, duo and paysble on - Mad% 1, 2023
This Security Instrumont socures (o Lendor: (u) the repuyment of tho debt evidencod by .0 Note, with intereet, andl all mncwnls.
extonnions and modifications; (b) the payment of all other suma, with interest, adveiced undor paragraph 6 to protect the
socurity of this Security Instrumont; and (c) the performance of Borrower's covenants aud sgreements undor this Securily
instrument and the Note. For this purposo, Borrower doos hershy mortgage, grant and cinvev to Lender the following
described property Jooated in COOK County, lilinois:
THE NORTH 33 FEET OF LOT 165 IN E., A. CUMMINGS AND COMPANX'‘s SECOND
ADDITION TQ WARREN PARK, BEING A SUBDIVISION OF THE SOUTHBAGST -1/4 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 29
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE WEST
1/2 OF THE SQUTHEAST 1/4 OF THE S8OUTHEAST 1/4 OF SEC’I‘ION 20 AFORESAID
IN COO!( COUN‘I‘Y, ILLINGIS.

16-20-428~010.
which has the sddross of 2119 BOUTH 58TH COURT, CICERO

lilinois- - 60650 (Zip Cods) ("Property Address”);
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TOGETHFR WITH all the improvements now or hereafier erecled on the property, and all eassments, rights,
appurionances, rents, 1oyalties, minoral, oil and gas righis and profits, waier rights und stock und all ﬁxtum now or heroafler »
part of the property. All replacements and additions shali glso be covered by this Security Instrument, All of the foregoing ia
referred to in this Security Instrument as the **Property. '’

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest os, the
debt svidenced by the Note and lato charges due under the Nots.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and injerest as set forth in the Note and any late charges, an inataliment of any (a) taxes and special
assoanmonln levied ar 10 bo lovied against the Property, (b) leaschold payments or ground rents on the Property, and (o)
preminma for inksecne s required by parsgraph 4,

Each montbly insisiipoat for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, aa reasonably estimeied
by Lender, plus an amoual #ufScient to maintain an additional balance of not more than one-sixth of the estimated amovat.. The
full annual amount for each itor: shall be accumulated by Lender within a period ending one month befors an item would
become delinquent, Lender shai’ hold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinguent,

If at uny time the tolal of the payrwnts held by Lender for itema (a), (b}, and (c), together with the future monthly
payments for such items paysble to Lender prior w the dus dates of such itema, exceeds by more than one-sixth Lhe estimated
amount of paymonis required to pay such items whin due, wnd if payments on the Nols are current, then Lender shall either
refund the vicess over one-sixth of the estimated payraents or crodit the excess over one-sixth of the estimatsd payments lo
subsequent payments by Borrower, at the option of Beirawer. If the total of the paymeits made by Borrower for item (a), (b),
or {c) is insufficieni to pay the ilem when due, then Borower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in Lhis Security Instrument, ''Secretary’’ means the Sueritary of Housing und Urban Development or his or her

designos. In any year in which the Lender must pay a mortgage insu-arce premium lo the Secrelary, sach monthly payment:

shall also include sither; (i) an installment of the annual mortgage insurancs promium (o be puid by Lender to tho Secretary; or
{ii) a monthly charge instead of a mortgage insurance premium if this Secvaty Instrument is held by the Secretary. Each
monthly installment of the mortgage insuranca premium shali be in an amount s::fTicient to sccumulate the full annual mortgage
insuranco promium with Lender ano month prior to the date the full annual mortgug # irmuwwnce premium is due to the Secrelary,
or if thix Security Instrument is held by the Secretary, each monthly charge shall Ye ‘4 an amouni equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

17 Borrowar tenders to Lender the full payment of #ll sums secured by this Securily Instruiaent. Borrower's account shall
bo crodited with the balance remaining for all installments for items (a), (b), and (c) and any uorgrgo insurance premium
instnllment that Lender has not hecome obligated (o pay to the Secretary, and Lender shall promptly refiod any excess funds to
Borrower. Immeodlately prior to & foreclosure sale of the Property or its acquisition by Lender, Borrover’s account shall be
crodited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Psyments, All payments under paragraphs 1 and 2 shall be applied by Lender as foliows!

instead of tho monthly morigage insurance premium;
Second, 1o any taxes, special assessments, leaschold payments or ground reats, aud fire, flocd and other hazard insurance

premiums, as required;
Third, to interest dus under thy Nots;
Fourth to amortization of the principal of the Nate;
Fifih, (o lato chargos dus under the Note.
DFS 1610
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o ANQEEICIAL CORY, i
referrsd to in paragraph 2, or ge th unt of s yinents, ARy over an amounl required to pey all

outstanding indebiednoes under tho Noto and this Socurity Instrument shall be paid to the entity legally eatitled theseto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{8) Default, Lender may, excepl as limited by regulations issued by the Secrotary in the cass of paymeat defuaults,
require immediste payment in full of all sums secured by this Security Instrument if;
{1) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii} Borrower defaults by fuiling, for a period of thinly days, to perform any other obligations contained in this
Security [nstrument,

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, <)V ire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or zast of the Property, or a beneficial interest in & trust uwning all or part of the Property, is sold or
othorwise tranrferred (other than by devise or descent) by the Borrower, and
(i)) The Provert; is mot occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or graniec Joes 50 occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secietary.

(¢) No Waiver, If circumstance:, occur that would permit Lender to require immediate payment in fuil, but Lender does
not require such payments, Lender-does not waive ils rights with respect to subsequent events,

(d) Regulations of HUD Secretary. in :nany circumstances reguiations issued by the Secrotary will limit Lender's “g
rights in the case of payment defaults to rejuire immediate payment in full and foreclose if not paid. This Security ¢+
Instrument does not authorize acceleration or 1o::clasure if not permitted by regulntions of the Secretary, ¢ g .
[
{e) Mortgage Not Insured. Borrower agrees that shovld this Security Instrument and the Note secured thereby not be ::;
eligible for insurance under the National Housing Act withia 60 days from the date hereof, Lender may, at its aption (O
and notwithstanding anything in paragraph 9, require imre<izte payment in full of all sums secured by this Security
Instrument. A written statement of any anthorized agent of the Secretary dated subsequent 1o 60 days from the dale
hereof, declining to insure this Security Instrument and the Nots sxured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be #xercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance rremium to the Secrelary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required jzamediate payment in full because of
Borrower's failure to pay an amount due under the Nole or this Security [nstrument. This nght applies even afler foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a limp sum all umcunts required to
bring Borrower's account current including, to the extent they are obligations of Borrower uuder this Security Instrument,
foreclosure costs and reasonable and customary attomneys' fees and expenses properly wssiviscd-with the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
a8 if Lender had not required immediate psyment in full. However, Lender is not required to permit reinatatsment if: (i) Lender
has nccepted reinstatement after the commencement of foreclosure proceedings within two years immedistcly preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatemnent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbearunce By Lender Not a Waiver, Extension of the time of payment or modificalion of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operale to release the liability of the oniginal Borrower or Borrawer's successor in inlerest. Lender shall not be required to
commence proceedings sgainst any successor in interest or refuss 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall ol be a waiver of ur preclude the

exercise of any right or remedy.

DPs 1612
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20, Riders to this Savr ¢ty Instrument, If one or more riders are executed by Borrower and recorded together with this
_| Security Insirument, the covenanis-of esch such rider shail be incorporated into and shall amend and supplement the covenants _
xnd agroemenis of this Security Inatiirasnt as if the rider(s) wore a part of this Security Inwrument.
[Chack applicable box{es))
B Condominium Rider 9 Graduated Payment Rider '] Other [Specify]
Planned Unit Development Rider ~ L Growing Equity Rider

BY SIGNING BELOW, Borrower sccopts and agrees loihe Jerms contained in this Security [nstrument and in any rider(s)
exocutod by Borrower and recorded with it

Witnesses: ¢ .
%4%@%#(%)
OISZE RA DO -Borrower

: o

: Ll L e L (Seal)
MARIA E. RAYVINDO -Borrowsr

(Seal) {Seal)
-Borrower -Borrawer

STATE OF ILLINOIS, \ Wil County 5:
NG \,LWM%MC& , & Notary Public in and for s«id county snd state do hereby certify

that
MOISES RAYMUNDO .AND MARIA E. RAYMUNDO, HUSBAND AND WIFE

, personally known w me (o be the same person(s) whose name(s)

subscribed to the foregoiny instrument, appeared before me this day in person, and acknowledged that 1 hey
signed and delivered the said instrumeat as “F Wedy free and volunury act, for the uses and Cgu?oseu therein set forth.

th
"OFFICIAL SEAL” d\YY\ iLLQ l&‘\Lf W \Qk

Marge McHugh
Notary Public, State of iilincis Notary Public
M ommissifm Expires 4/2/94 (\H'

+
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