UNOFFIGCIAL.GORY

THIB DOCUMENT PREPARED BY!
Willlam E. Mavolio

1400 West Hixteenth Streset
gak Brook, Illinols 60B21

DORROWER {8) __JAMES A, GERRY AND KAY A. GERRY, HIS WIFE

ARBORDIMNATION AGRREMRNT $i2%he
' 3JIN106
“MI8 AGRERNENT is entered into this _121H day of

APRIL, 1997 , By __PREMIER HOME FINANCING, INC,
IT'S SUCCESSORY AND/OR ASBIGNS " PREMIER" ' and

OAK BRCOK BRANI - ("LIENHOLDER") .
EXQOLITALA
LIENHOLDER hulds a mortgage dated __MAY 7, 1932 ’
in the original principal amount of $_46,500,00 ___ , whigh
mortgage was granted by LIENHOLDER to JAMES A GERRY AND KAY A,

GERRY, HiIS WIFE (YBORROWERY")}, and filed of record in the
CFFICE OF THE RECORDER COUNTY 07 _QQOK + BTATE OF
—JLLINOLS e ON ____BAY 15, 1992,
A8 DOCUMENT ¢ _____92-338,071 .

PROPERTY LEGAL DEBCRIFIION:

LOT 9 IN BLOCK 4 IN FOX CHASE ESTATES, A S8UBIL ISICR~OF PART OF THE SOUTHWEST
1/4 OF SECTION 35, TCWNSHIP 37 NORTH: RANGE li, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, IL.
DEPT-01 RECORDING 833.50

' Tesbas  TRAM 244% 05/06/93 08109100

B2 ¥ - X-BRBLDE
COOK CiUNTY RECORDER

PIN §y 22-35-302-009 93338406

COMMONLY XNOWN AS8: 13310 WEST RED COAT DRIVE, LEMOMT, IL. 6043-,

"PREMIER" intends to extena 7 rorcgage
to BORRCWER in an amount not to excead $ 80,000,00 .. and
will provide sald mortgags seaured by the PROPERTY if LIENFKO)L.DER
subordinates lts mortgage to the new mortgage of

"PREMINRY N
NOW THERAFORE, in considermtion of the covenants
containod herein, the parties agrss as follows:
1. BURORLDIMATION' LIENHOLDER agrees to and hereby doas
subordinate its mortgage liern in the PROPERTY to the new mortgage
llen to be rflled by "FPREMIER" in an

amcunt not to axceed §___ BO,QO0.00
3. BFYECT1 LIBHHOLDER’S mortgage lien shall in no way

be impalred or affscted by this AGREEMENT aexcspt that the
LIENHOLDER’S mortyage shall stand JUNIOR AND BUBORDINATE to the new
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moertgage of "EREMIER" in the
same mannsr and to tha sams extenkt as if the new mortgage of ____
PPREMIBRS had bsen filed prior to

the exscution and recording of the LIENHOLDER’S murtgage.

IN WITNESS WEERREOF, thes LIRNHOLDER ham sexecuted this
BUBORDINATION AGREEMENT on tha date and year first above writtsn.

wenmmnns Sl ARCQOK,RANKE
ra . .{
' V4 /
AOKNOWLEDORMANTY
STATE OF ILLINOYS ;
}
CoUNTY OF _COOK )
93338106
on this AZTH day of .__APRIL, 1993
before ms a notary publio in and ro the above county and atate,
appeared _____ KATHLEEN C. THOMAS 3 » who stated
that he/she is the ___YICE FRESIDENT 2 bl of
OAK BROOK BANK and aaknowlaedge that he/she

signed and delivered this instrument as & Zrve and voluntary act
and the free anad voluntaxry act of the Corporecion.

“OFFICIAL 3FAL
Sylvls G. Houser
Commimsion expirsm 7/18/94 Notary Public, State of (Mine.s
My Commission Explres 718/°4 {
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