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THIS MORTGAGE ("Becurity lnsirumant’) Js ghin on unrn 2R, znl ) . TI Mongagor is

RAFPARL RSPAAY.S and OLORTA RAPAREA, WUABAND KND WIFE and HANUEL XSPARTA and YOLANODN
REPARZA, HUSBANC A2n WIDE o |

{'Borrower’). Thin Bacurtty lnmrant in givento H:BM!ICH"?MIW) SAVINGA BANX .16
- T R " &aw

which s organized and existing undsr the laws of - UNT'THD SYATRE OF hﬁlﬂ!tﬁ L _ mdmm
ackirdse i 1001 8 WASHINOTON s'l " RAPRRVILLE, m 60868 - -
§ runm Bomowr oWl L,nnmrmmlmlpﬂlmwr
STXTY RIGHT THOUBANU AND NO/100 ‘
Dotars (US. § $8,080.00 )
Thin debt v evidenced by Barrowai's nots daled the smne doie &) this Beourty instrument (*Note®), which provides for menthly
payments, with the Nl debt, 1 not pald wairiier, dus and payableon — Hay 1, 1013
Thia Securty Instrument secures 1o Lender: {a) the repaymeni of tie debt svidenced by the Note, with Interest, and &I nncwdl
adensions snd modidcations of the Note; (b) the payment of all olhar wixaz, vt inferest, sdvanced under paragraph 7 to protest the
gecurity of this Securlty instrument; und (c) the periormancs of Borrower's coyerants and agreements under this Ssourtty fnetumaent
znd the Note. For this purpose, Borawes does hirtby morigage, grant lnd con ey lo Lantder tht !anwng cescriized propeny located
coox. Counly, tinols;
LOT 08 (BXCEPT THR SOUTH 32 FERT THRREOF AND EXCEPT ¥ NORTH 32 FEXT
M THERROF) IN PRRDERICK H BARTIRTT'S 40TH AVENUR AUBDIVISTON OF LOT “Ak
Y {RXCRPT RATLROAD) IN CIRCUIT COURT PARTITION OF THR BOUT i/2 AND 1336476
b_ THAT PART OF THR NORTHWRST 1/4 LYING BOUTH OF THR TLLIKOIS JARD 9 '
b\ MICHIOAN CANAL REYERVE IN SHCTION 3, TONNAHIP 3¢ NORTH, RANGE
::/?J
'

RRST OF THR THIRD PRINCIPAL'MERIDYAN, IN COOK COUNTY, ”&W«&?w NG 417 .40

| | | o m&aa TRAA 2440 (566793 38007 1)
o m ¢ OX_TTRE PG
o L Kcuuun #Ed ROER

I

P.IN. 19-03-313-007 e
which has the addrass of 4630 8 ““‘“’ﬁ’l"'.ic‘ BT

-&nﬁmﬂn sus;g Code} {'ProptrtyMM']

TOGETHER WITH ail the Impravements now 4F haraatier sraciad on tha proborfv ihd lﬁ tmrhhﬂil Appunenances, and fitues
now of haveafier a piurt of the property Al replidmenty and iddiffohi Ith lllu e mvurld by this Sacurty lnstrument. Al af the
foregoing iz refersd t 'n this Secunty frmtrumant ai'the *Propamy.s ~

BORRDWER COVENANTS Ihat Bomower Is Lawhuly ssised of ihs utm héreby conveyed and has the fight to mortglgt. grant,
and convey the Property and that the Progenty Il Unentumbiérsd; .mﬁt ¥r ancumbrances of redord.  Bomower wamants and wil
detand generally the te to the Property against Al iaims and dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines \inlform covenents for national use and non-uniform covananis with imited variations
by jurisdiction fo conmlituly & unilofm aezurity instrument covening res! propery.
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In the avant of A lota taking of Hhe F'mpihy the procesds ahsl be appuut 0 the sums secursd by thin Heaurlly Instrument,
wharthar of not then due, wilh nny axcess paid Io Borrowsr. In tis svent bf & partial taking of the Proparty in which the tair market vidue
of the I'roparty Immedintely hakira the taking 18 squa to of greader han the amount of the suma seouned by this Bacurlly Instrument
Imennciiately batore tie inking, usiess Horrowst and Lercler nthanvise agree v wrilng, the sumBe sacuted Dy thin Becurlty Instrumant
shall ba reduced by the ameunt of the procesds multiplled by the following Faction! (a} the iolal amounl of the sums escured
immadiately batore Ihe taking, divicied by (b) ths e markat vaduw of the Proparty immedistely batore the tking. Any balance ahwll be
puki 1o Boffower (1 the avenl of & parial taking of ha Proparty in which the fair manet vakue of the Propnrly immedistely Leore the
taking 19 laws than tha amount of the surts seduted immediately badore the taking, unless Borrower and Lande! otherwisw agree in
writing or unless nppicablo faw otharwies pm\ddﬂ the progaeds ghall be applled to the aums secured by this Secunty Insrument
whether o7 not the sums are than thio

1t e Hropadty W abandoned by Bomowsr, o i, aer notice by Lander to Borrowst that the condemnor ofwii 1o make sn awerd ot
aettle 1 el for damac i, Botrowee (KN o reapohd 10 Landar within 30 days after the dite b nolicw s grvan, Lander s authorized 1o
collact anct apply the proceadis, st its opitoh, sither to resloralion th' repair of the Proparty of |6 the sums seoured by thiv Bscunty
Inwtrmon!, whathar or not e due

Uniiosn Landar and Bemover niharwise RO In wilting, any application of prodesds 10 principal shail nol exied of posipons due
daite of e monthly paymesie rene ! 1 In pargraphn ) mvl 2 or ohangs he amount of such paymaente

11, Borrowsr Not Meleaaed; Zoisanrarel By Lander Not A Walver, Extennion of the tme ki paymeni or modicaton of
amorizatien of the sume secured by Shia Seouty Inniriment granted by Lender 1o any aucosssor in interesl ol Domowsr shall not
oparale to roleava The [nbiity of tha onginal Porower or Bormowers SUCOsers In interest  Lamiar snall not be required e comnence
proceedings RGNSt any cuccensnr i nlarst %e rohioe 10 exdend Ume for payment or otierwise modity nmortzation of the sume
wacured by thin Sncuty Instrunvend by rewkon of &y demand made Dy the originn Bortower or Boituwar's sucownsors Ui interes!  Any
forhanranca by | andar in sxarcinng arsy fght of pemacy =iall nol bo &waivee of o preclude tha exercias of iy Hht or remady.

12 fucvsssors and Assigne Bound; Joint and 92vzes Lishiitty; Oo-aigners, The covenants and agivmments of this Becunty
Ing rumont shall bind wid benoh! the mecessont And aseyra of Lender and Bomawer, cubject 1o the provisions of pamgraph 17.
Porrowars covenants and agreemants shall ba [oint nad sevoral _Any Borfower who co-signs this Securily instumaent iut doess nol
axecita the Note (a) 1% co-signing this Secunty Instrument only & modigage, grant and convay that Borower's Intetes) In tha Prop sty
unce? o teine of this Secorty Instrument; &) e nol personally obligrame! to pay the 10ms secured by this Sacunty insirument, and {&)
agress that Lander anl any other Borowsr masy ngren to sxtend, mocisy, forbelr or make any acoommodations with regard lo the
* lanme of this Hecurity instrument of tha Nole withoul that Botower's consent

15, Loan Chargen, (f the lonn wecured hy Bis Becurhty Instiment is suteot to & law whith sety maximum loan ohauges, nd hat
o (s finally ntermraled #0 thal the Interen! of tther loan chargan collscted oria be exllncted In connattion with the loan excesd Ue
paimitted] imits Mon [a} any such fonn charge Ohat be recducecd by T amount nacienany.io teduce thir chaige 1o the pemited fint,
and (h) any aums alrendy collectad from Horrower which sexckaced parmitted limlte will Le vdundad to Boirower  Landsr may chooss
io muks s salund Dy rechicing e pancipal ovwed under tha Note o by making & direot praizal 10 Bommower I & relund redu es
Hincpal, the reduction will e tosted ne & partisl propaymen! without any prepaymenl charge Lo e L Not

14. Nolloes. Any novice to Borowar providet! for i this Sscurity inatrument shah be given b Seliveing 11 of by malfing || by At
class mnd uniess apcable (aw racuires use of another mathod  The notics shall be dirscled tn e Tropety Adddest of any olnet
addrons Horrowsr rlesignaten by natios to Lender. Any notise to Lendel shali Le given hy first cines malic Gabder's addeses stutad
heain or any othar addresa {ender designates by notios 1o Borrower,  Any notice provided lor in this Seeay inslrument shall b
deemec ¥ have baen givan Lo Botower of Lender wian glven as providad in this pamgraph.

18, Goy ening Law; Severabllity. This Becurity Instument shall ba govemed by federsd lew and Lhe faw o008 junsdiction in
which the Propofty in focatedh 1n the event that &ny provsion or clause of this Securlly [nsirument of the Note conflicls with applicabls
law. sueh confet shall pol aftect othae provisions of this Securty Inetrumemt or the Nete which can ba given eifeol withoul (ne
ponflicting prewilon  To this and tha provisions of this Becurty Instrumaent &nd e Nete are deciared 10 be saverable.

16, Borrower's Copy. Dorrawer shah ho given one conbormiet copy of ihe Note and of thie Security Inutruimant

17. Transter of the Propaity or & Benetielal intersat in Borrower, [ s or any pan of the Proparty or any Interes! in i oid of
tranufaired for it & banefcial mterast in Borowdr i told or tansherred and Borrower i not & naturdl porsen) wilhout Lerne-s prior
wiilten consent, Lender may. &t its optian, require Imnisdiate payment in Al of alf sums sacured by this Securtty Instrument. Howew «,
Inin option shall nat ba axercined by Lander il axercive ie prohiblied by fecera Inw s of the date of this Sscunty Instrument

If Lander exsrcines thin option, L.ender ahall give Borrower notice of accslemtion. The notice shall provide a petiod of nol less than
30 days hom the date the notce is defivered of matied within which Borrower must pay all sums secured by this Bacurly Instrument. It
Barrower i to pay thess surma prior 1o the expiraion of this paried, Lmddr may nvoke sny remedies pamittedt by this Becustty
Inutrument without furthet notice of demind on MDmr
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1.3 ﬁorruwor'p' Right 1o Reinatate. i!:bormmr meats coarinin conditons, Barrowsr ahall have the right to have snforcement of
this Sicubiy Instrufndnt decontinued # gny tims prior o the wariler of: {8} 8 days (or such other period as appilcable Iaw may speorly
for rinnialSmént) tefore saln of the Propedy pursuant io any power of Sale contalnad In this Security Inetrument; or (b} ontry of &
jdgernen) snforcing thls Securlty Instrument. Thoss condilions are that Borrower: () pays Lendar sl sums which then would be dus
uncir this Soourity fnetrumant and the Nole as It no acceleration had cocutted; () oures any defauit of any other covenanis of
ugresmanis; [c} pays all axpanass Incurred {n enforcing this Security Indtnment, Including, but nat limited to, rensonabie attameys
tees, and {d) lake such action ne Lender may rerecnably requiie (0 assure that the lisn of this Securlly Inatrumont, Lendar's aghls in
the Pioperty and Borrower's obligation 1o pay the sums secured by this Securly instrument shall continue unchanged.  Upon
rsinsiatoment hy Bomower, this Sucunty inatrument apt the obligations sacured hereby shall semain fully sfeotive as if no scoeleration
had ocouired  Hawaver, this night 1o rainstate shalt nod apply in the case of scosleration under paragraph 17.

18, sla of Note; Change of Losn Servicar, The Note or partial Intereat irt the Note (fogether with this Security inslruinent) mey
e soid one or maore trpsa without prior notice 'o Bormower. A suie may reswt In a ohange in the antity nown s the "Loan Sarvdosr®)
Mal collects monthhy puirianin due under the Note and tis Security instrumanl. Thére wiso may ba one or more changes of the Lomn
Sarvicer unralated to a w6 of the Note. if there is » change of the Loan Serviger, Bomowar will be given wiitien notios of the ohangs in
necordance with paragrapls 74 above and applicable law.  The notice will siate the name and address of the now Loan Servicer and

O didresn i which paymanta todt e made The notioe wii slso contain any other infermation required by spplicatia law.
~ 20. Hazardous Substancex.  Zonowsr shall not ceuse or pemit the presence, use, dispossl, $10/age, r falenss of mny
T Hazardour Substances on of 1 the Propaty. Borrowsr atall nat do, nor aflow sryone siee 19 do, anything aiiecting the Proparty thal is
L violation af any Envitorvnental Law /e praceding two sentencos shall not appiy (o the prasence, Use, of storage on the Froparty of
smal quanilies of Hazsrdous Subsiances it are generslly rscognized o be approprisle 1o normel residental uses and lo
maintenance of the Property. '

Borrowar ahail promptly give Lender wiitten no tce of sny investigniion, aiabe, demand, lewsuit or other estion by any governmental or
regutaiory agency or privale parrly invoiving the Propody and any Hazardous Bubstance of Environmental Law of whigh the Bomower
hay actual ¥nowlacige. 1 Botrowar o, of i nodioed Ly any governmental or regulatory authorily, that sny removal or gther
remedigton of any Hazardous Substance afecting the Proporty is necessary, Borrowsr shall promptly take all necessary remodial
actions 1n accordsnce with Environmantal Law, _

As usad in thie paragraph 20, ‘Harardous Subslancas® aii-#axe subtiances defined & toxic or hinzardous substances by
Environnvental Law and the lolfowing substancas: gaioine, keroasre, atter ANmmable of 1oxic petroleum products, (oxic pesticides and
hetbicides, volalle soivants, matariain containing Rebestos of formaidel e, Wyl adicsctive matedals. As used in parsgraph 20,
*Envitonmental Law"' means fecaial ‘awe snd laws ol the jurisdiction whee ina Froperty is looaied that rulate to health, safety of
siironmental proteation.

Sl

NON-UNIFORM COVENANTS  Borrowsr anil Lander furthsr oovenint M agres w2 olows:

21, Accsleration; Femadies. Lender shall give notics to Rorrower prior to soosletior: following Borrower's bresth of
Ny aavenant or agreamant In thia Beourity instrumaent {but not prior to nocsleration under pirigreph 17 unless applioabie law
provides otharwiae]. The notice shail spacily! (a} the default; (b) the aetion requited to oure thz-2etault; (o) & date, ot iews
than 30 days from the date tha notion In given {3 Lorrower, by which the default muat ba oured; \ng (I} that fallurs to sure the
default on or bafors the date spediiied in he notice may resutt in acceleration af the sums es.ursd by thie Sesurity
Instrumant, foreciosure by judiolal preoesding and eals ol the Property, The notios shali further infare sorrower of tha rigt
1o reinstate afer noasieration and the right to sssert in the foreciosure procesding the nov-sxistence of a »01)0it or any othr
deiensy of Borrower to acoeleration snd forsolorure. H the default Is not sured on or bafors the date spacilisd in the notice,
Lontler at {ta optian may require immaediate payment in full of el sume seoured by this Seaurity Instrument withaut further
demard and may forecioss this Becurity instrument by judiciet proocssding. Lander shall be sntitled 10 collect alf expenses
Inuurrad in purstlag the remedies provided In this paragreph &1, Intluding, but not iimited to, ressonabls attorneys’ lees and
aosln of ke avidencs.

12, Raleass. Upon payment of all sans sooured Ly this Secunty inslrumant, Lander ahall releass thin Secudty instrumant withoul
charge to Boirows:  Borower shill pay any recordation costs.

13 Walver of Homeatead. Borrowwr wolves sl tight af homesiead saemplion iis the Propary.

1001 [BA1) payw F 0l 8
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1-4 FAMILY RIDER
Assignment of Rents

TS 1 4 FAMILY TUIDEA mmade Yus 2IRD Oy of APRIL 10 83
andl m wcof ot aterd kv miud shall be deemed 10 smend wrxd supplament the Morigage, Dieed of Truml o Dacuiity Cesd (the *Secuity
instument™] of tha same date given by the undarsigned fthe "Borrowsi”) 1o secure Borrovr's Note o

MIDMIRRICA FEDNRAL SAVINGE RANK (the “Lende"}

ol the s date end covenng the Property duﬁ_-lbod in the Bacumy lm and loceted at.

4630 3 KILPATRICK 3T, CHICMID, IL #0633
Proptity Mubdiine)
1-4 PAMILY COVEMNANTS, In addition lo ﬁo cavenants and mh rnndo in the Sacuity Inatrument. Borrowes anel Lendu
Nrthar covenant and agrae as follcws:

A. ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In aadition \o the Property desoribod i the
Secunty Insrument, .8 o lowing ftams are sdded o the Property description, and shall also constiiute Y Property ocoversd by the
Secunty strument: buldvig matesiale, appllances and goods of every naturs whatscaver now of harsaftar lacaled i, on, or used. of
intended to bo used In conisclon with the Property, including, but not limited i, those for the purpoaes of supplying of distibyiing
henting, coolng, alactncty, gar witer. air and light, Are pravention and sxtinguishing apparatus, security and access control apparatus,
plumbing, bath 1ubs, waler neieda, waier clopets, sinks, ranges, stoves, tefrigerstors, dishwashers, Uisposale, washars, dryss,
rwmings, aiorm wincdown, stoim oo, screens, blinds, shades, curiaing and ourtsln rods, atiached mirrore, cebinets, paneiling and
altuched loor coverings novs or harenn?.ar sttached 1o the Proparty, all of which, Including replacements and addilions thersis, shall be
desmed to be and remain a part of the 2peity covered by the Reourtly instrument. Al of the foregoing together with the Property
described In the Security Inslrument (or the 2amshold setate i The Seourty instrumaent is on & leasehold) wre rofemed to in this 1-4
Famity Ridar and the Security Inklrument as (e (y viperty.” 93338 '176

B. UNE OF PROPERTY; COMPLIANCE WI'H LAW. Borrowar ehall not sesk, agras to or make a changa In the uss of the
Froperty or it zoning claasification, uniess Lendor hzs agresd in wiiing to the change. Borrower shall comply with all laws,
ordinances, raguiations and raquiromenis of any gover m.ntel body applicable to the Property.

C. SUBORDINATE LIENS. Except as pamitied by .‘ri*irl] Inw, Borrower shall not afiow any ifen inferior (0 tha Secuniy
Inmtrument to be perfected againel the Property without Lendes s pricowriten permiesion.

D. AENT LO#% INSURANCE. Bonomr shuli maintain Insx.vfao ageinet rent lows In addition to the othar hazarde for which
insurance is required by Unilorm Covenant 8.

E. "BORAOWER'S RIQHT TO AIUNSTATR" DELETED. Uniform Goveract 18 is deleiad.

F. BORAOWER'S OCCUPANGCY. Unless Lender and Bomower other Zze agrea In witing, the first sentence in Uniform
Covanant 8 concerning Borrowar's occupancy of the Property is deleted. Al remainin ¢ cuvenants and agrosmente sel farth In Uniteim
Covenant 8 ehall rernan in effect.

Q. ASSIGNMENT OF LEABES. Upon Lenders recquest, Borrowsr shall meaign tx Leder all lsasas of the Propary and all
security depotits macde in conpection with laases of the Froperty. Upon the assignmant, Leikds. shall have the right 10 modity, sxtend
or leerinate the existing lauses and (o sxeouts new (sases, in Lender's sole discraion. As usad In this paragrapgh Q, the word case”
shail mean “sublsase”’ it ihe Security Instrument is on n jeasehold.

H. ASSIGNMENT OF RENTE: APPCINTMENT OF ANCEIVER: LENDEM N POSBESS!ON. Borower absolutsly and
uncondmonally amnigne and iranste to Lender Wil the rents and revanuss (*Rents") of the Property. reganne”e ! to whom the Ronts of
the Prupetty are payable. Borrower authorizes Lander or Lendet's agents to coliect the Rents, and agres 1al each tenant of the
Property shall pay the Renta lo Londer or Lander's agents. Howsver, Borrower shall recsive the Hents uak ) Lender nas given
Borrower nolice of defmult pursuant to paragraph 21 of the Securlty Instrument and (i} Lender has given notice o f.s ‘enant(s) that the
Rernte are to be paid lo Leander or Lerdlers sgent. This aseignment of Rents oohstitites an absoluie assignment and not an assignment
for additionnd securily only.

MULTISTATE -4 FARILY HITHA - fannin bos | Freddie Mao Uniottn [nstiument PR 317G 90 et . BN - 100 WP Rege I 8-
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I Lander gives notice of breach o Bouowe:. (1) alé Honte received by Borrower shall e hatd by Bomower as iuslee for the Lot
of Lends! only, to ba appled lo the sutan seciied by the Sacunty Instniment, () Lendst shail e enbtled 10 collact and teceve all of the
Aenty of the Peoperly, (1) Bonewsr agress that each tenanl of the Prapsity shall pay all Hents dus and unpsid Lo [ endetl of fendos
agents upon Lenders witten demund 1o the lenant. (iv) unisss applicable irw prowdes otherwise ali Rents cofecied hy (st «
Lenders agenta shall ba appiieid irst to 1ho conls of Iaking contini of and managing the Property and collechng the Rerts nchoding Dut
not iimited Lo, atloiney's Teas, rocoiver's fees, pienmiume on tecewvel's bonds, repai and MANIBNANCE COUE NG ANCE Promiunis s
assepuments and other chmrgos on the Fropodly, 4nd then to the sums secuted by the Secunty Instrument (v) Lendm Lerde/s ngesde
of any |udicially appointed receivar shall be lishiw 1o accoun! for only thosa Rents actually received; and (vi) | endm shall Dy entitied 10
have a recelver appointed 10 lake possession of and manage the Property and collsct the Rents and prefile denved hom the Fropedy
withoul any showing as (o the inadeguacy of the Propetty as secunty.

H the Renin of the Pioperty are not suffcient to covar the costs of talung control of and managing the PProperty amf of cotieching the
Renta any funds sxpended by Lendst for such putposes shall become Indebledness of Borrower 1o Lende! secured by the Secunty
Instrument pursuant to Uniforms Covenanl 7.

Borrower reprasenta and wutants thai Borrower has not executed any prior assignment of the Rents and has not and will not
parform sny acl that wo:aa wovent Lender kom sxarcising 1ts nghte under thes paragraph

Lander, or Lender's ap2nle o a judicially appuinled receiver, whall not be required 10 enlet upon, lake conliad of of mainlad the
Property before or after givig notice of dofaull to Borrowsr.  However, Lender. or Lender's sgenis of & judicially Bppointed re e
may do s0 at any $me when a uutudl occurs. Any apptication of Rents shall nof cure ot waive any delault of invaidate any other nghl
or remedy of Lender. This assigr s of Hents of the Proparty shall srminale when all the sums secured by the Secunly (ngbumien
are pald In full

. CROSS-DEFAULT PROVIBION. Briowsr's default of tranch undat any nota ot agraement i which | endet hak an imleesl
ahall be a breach under the Secunty Instrumeni 8.0 Landesr may invoks any of the ramedies pemiiited by the Securdy Instrument

AY SIGNING BELOW, Boirowst accapls and agraar-ic the Lerma and j ovisiong containad @ this 1.4 Famidy Rege

of Lf - Seal

Bertew

;ﬂbmm

4L 4ﬁ il

V" //‘“ Senl
,;‘1 BTH:::'NF

( pecele {" S (e Seal

B‘IHI‘!WE'

_BL RSPARTA

Seal

'B'(IHE'WI’.!F

. Seal
B o
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{1 Year Treasury Index - Asle Caps)

THIS ADJUS TADLE RATE HIDER i inede this 23IRD tay of APRIL L9 el e
ncolporated (e and mhall be desined to amend ang supplemant the Mortgage, Doesd ol Trust of Hocutly Deed Mw “Recurly
inutrument™) of tha samie date given By e undemigned (the *Boriower®) 10 senure Borrowsrs Adjusiable Rute Note {ihe *Note) to

MIDAMRRICA PHDNRAL SAVINGE BANE PROPERTY)
the *Lande:™) of the same dnte ari covernng the proputy descnbed i

the Seourity tnetrument and eated al
4630 § KILPATRICK NT, CHICAGO, IL &£0832
[Praperty Addreas}
THE NOTE CONTAINS PRAOVISIONS ALLOWING FOR OHANGESR IN THE INTEREST NATEL AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THR AMOUNT THE SORMNOWRR'S INTEREST RATE OAN CHANGRE AT ANY ONN TiNE
AND THE MAXIMUM RATER THRE BORFOWEN MUBST PAY,

ADDITICNAL COVZNANTS. It addklion to the covenants and agresmants made in the Bsouwily Instnimaent, Borrowa: and Lends
furthar covenant arul rgoee as follows:

A, INTERRST RATE AND MONTHLY PAYMENT OHANQES

The Nole providas for anaiaetlemeal iate of 7.500 % Tha Nols provides kv changss in ths intaresl raie and the
moanihly paymaents, as follows:

4. INTEREST RATE AND MONTHLY 75MENT CHANGES 83338478

{A} Change Dales
Tha interset rate | will pay may change an Ee Arst dav of MAY 30T 10 B, and on that day svery
1ath manih thereafer. Each date on which my In? el rte couki ohangs is calied & *Changs Dale *

{8} The index
Baginning wih the Arsl Change Date, my nierest (e 4 be basad on an Index. The “lndex® i the weeldy average yiekd on

Lnited Stntes Treanury securties adiusiedd 1o a conslant mel oy of 1 year, as made avalinble by the Federal Reserve Bowd The
mos! recent Index Agure myallahie na of he Uate 48 days betorw ear’s Thange Date s oaliad B "Cutrent Index *
It the inchex 18 No lenger avaliable, the Nole Holder will ochoose & né & indax whioh is baged upoit comparable information, The Note

Holdar will give me notice of this choice

{C) Cealculalion of Changes
Betore sach Change Date, the Nole Holder will calculate my new Intersut 7.4 by adding THRER
percentage peinie { 4.000 %) to the Cunent index. The Note

Hedddar will than tound the resuit of this addition (o the nearest one-sighth of one 7 Zroentage poil (0.128%). Bubjoct 10 the Imits slated
in Saction 4{03 Dulow, Hus rounded amount will be my Aaw Intereal rale unil the next ©nanje Date.

Tho Mole Holder wil then determing the smount of ihe monthly payment Lhatl woin be qutficien! 1o repay the unpald prinotpal thal |
am sxpecied to owe at the Changs Date in fulf on the maturtly date al my new Inlerssl rk@ 0 yubstantialty squal payments. Tha resull
of this calcuiation will bo the naw amaount of my monthly puymaent.

{) Limita on Intereat Axte Changes
The interest rate | am recuined 1o pay at the irsl Change Date will not be greater than 9.%00 % o lans than
T.500 %. Thersafier, my Interosl rate Wil naver be increased of decrexsed on an' #indie Changs Date by inore
than two pgreeniage points (2.0%) from the rale of inlorest | have haen paying for the preceding twelva 7., My intecest rate will
naver be groate: than 13.500 %, which s calied the "Maximum Rate®, or leas than T.85U0 %, which is onied
the "Minimum Rate."

(E) Effsctive Date of Changes
My naw Interoat rate will bacocme effactive on sach Change Dats. | will pay the amount of my new monihly paymanl beginning on
the firet monthly payment date ater the Changs Date uni the amount 0! my monthly payment changes sgain.

{"} WNatize of Changes
The Note Holdar wili deliver of mail o ma & notice of any ahanges In miy Interest rate and the amount of my monthly payment

before the sffective date ¢f mny change. The netice will Inglude Information required by law o be given me and alao the tile and
lalsphone number of a person who wil answer any question | ray have regarding the notice.

BY BIGNING BELOW, Borrower acoepts and agress to the terrma and ocovenants contalned in this Adjustable Aate Ridar.

O——— 1 T

Bodiower

ﬁ?.(:ﬁ.._.* (Seal}

Botiowes

{Beal)

MULTISTATE ADJISTABLE RATE RIDEA - ARM K2 .
Usad kv Invesiman! Loans, Commnarchul Loans & Lwi Loans. PRMA Poim 2081 068 - ) | 930 B 1)




UNOFFICIAL COPY




