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PEACOCK, HAROLD

9333804y MORTGAGE

May 5 19 93

9648 SOUTH EGGLESTYON, CHICAGO, ILLINOIS 60628
Troperty Address Ciny Male

1401 EAST 55th STREET
HAROLD PEACOCK AKA HAROLD L. PEACOCK, A BACHELOR CHICAGO, ILLINOIB 60615
TBorroweris) Borrower(s] address [J diPerent from Properfy address

GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK

PAINCIPAL BALANCE L PAYMENT AMOUNTS AND YIMEB
{the Amou”.: You borrowed) Ve ) . {your monthly paymenie)

Flnal Paymeni Fics1 Paymaent Final Payment
us. s Dats Dale

41,000.00 . T 329, 32,853.62 6/6/93 576708

THIS MORTGAGLE #'Security Insirument”) is made today between the Borrower, of the name und address shown
above (herein "Borrower™, and the Lender shown above, __» CORPORATION QRGANIZED AND

EXISTING UNDER THE (L.4AWS OF NEW JERSEY
with an address shown above (.crein “Lender™).

WHEREAS, Borrower is in jehied 10 Lender in the umount of the Principal Balance shown ubove, which indebted:
ness is evidenced by Borrower's ziote dated the same date as this Security Instrument and extensions and rencwals
thereol (herein "Note™). praviding for‘monthly instaliments of principal and interest. with the belance of the indebied-
fess, if not sooner paid. due and payablie on the Final Fuyment dute shown above,

THIS SECURITY INSTRUMENT seciure: to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modificaticasof the Note; (b) the payment of all other sums, with intereat, sdvanced under
paragraph 7 to protect the security of this Securi’y Instrument and the Note, Borrower does hereby mortgage, grant and con-
vey 1o Lender and Lender's successors and asriyin the (ollewing described property which has the address shown above

G N B R M B AR R S A R S Y TGN HIGR X X gk

Property Tax Index Number: 23-09-115-031 -

LOT & (EXCERPT THE NORTH lé FEET THEREOF ), ALL OF LOT 7 AND THE NORTH
B FEET OF LOT 8 IN THE SUBDIVISION OF BLOCY 4 IN G'OELL’'S ADDITION TO
EUCLID PARK, SAID ADDITION, BEING A SUBDYIVILION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9. TOWNSHIP 37 NORIH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

-

93338048

. DEPT-0U RECORDINGS $55. 50

- 187777 TRAN B23& D3/03/93 15507300

LYY 3 el XX TRO4 R
UOR COMY V. SECORUER

SALD PROPERTY REFERRED TO AS LOT(S)____.. OF BLOCK(S)_. .. ... ON THE MAP OF
CHICAGD, COOK COUNTY. ILLXNOILS

ALSO KNOUWN AS 9648 SOUTH EGGLESTON
CHICAGO, ILLINOIS 60428

THIS INSTRUMENT WAS PREPARED E‘;’N?y?‘ AI:I;‘IIZJ%S%E'CORDINO SHOULD BE RETURNED TO:
GE CAPITAL HORTOAGE SERVICES, INC.. 1 § 660 HIDWEST ROAD, SUTTE #321., OAKBROOK

TERRACE, ILLINQIS 40181

TOGETHER WITH all the improvements now or hereafier erccted on the properly, and all caxements, appurtenances,
and all fixtures now or hereafer o part of the property. All rerluccmcms and nclditions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity lnstrument as the “*Property.’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herehy conveyed and hax the right to
mortgage. grant nnd convey the Property and that the Property Is unencumbered. except for encuimberunces of fevord
Borrower warrants and will defend generally the title to the Property against all clonms and demands, subject 1o any
encumberances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform cgvenunts with
limited variations hy jurlsdiction 10 consituie a uniform security instrumen covering real proprﬂrfq

ILLINOIS - Single Family . FREDDIE MAC/FANNIE MAE medified INSTRUMENT
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by the Note, including, but not Hmited 10, representations concerning Borrower's occupancy of the Propeny as a principal
residence. I this Security Instrument is on o leaschold, Boyrower shall comply with all the provismons af e leawe. I Borsow-
er scquires fee title to the Property, the leaschold and the fee titie shall not inerge unless Lender agrees i she wicrgey in wiiting.

7. Protection of Lender’s Rights in the Property; Mortyage [nsurance, If Borrower Gisils 1o pectocm the coverania
andd agreements contgined in this Security Instrument, &7 there is a legal proceading that may significantly allect
Lender's rights in the Property (such as o proceeding in bankruptey, probate. for condemnation or ta enlorce laws or
cegalintions). then Lender may do and pay for whatever is necessary 1o protect the vialue of the Propenty and Lender’s
rights in the Property, Lenders uctions may inelude paving any sums securcid by a lien which has priority over this
Sevurity instrument, uppeariag in court, paylng reasannble attorney™s fees md entering on the Property 1 make repiins
Although bender muy tuke action under this paragraph 7. Lender does not hive o do s,

Any amounts disbursed by Lender under this puragraph 7 shall hecame additionnl debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender ngree o otlier terms of payment. these amounis shuall bear in-
lerest Irom the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender w
RBorrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurunce us 4 condition of muking the loan secured by thiv Secu-
rity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall puy the premiums re-
quired to obtain coverage substantially equivalent to the mengage insurance previously in effiect, at a cost substantially equivalent
to the cost *0 Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender.
If substantiaily equivalent morigage insurance coverage is not availeble, Borrower shall pay to Lender each month 4 sum
equal to one-welfth of the yearly mortgage insurance prewium being paid by Borrower when the insurance covernge lapsed
or ceased to be in »ffect. Lender will accept, use nnd rctain these poymenis as a loss reserve in lieu of mortgage insurance.
Loss reserve payarenis may no longer be required. at the option of Lender, if morigage insurance coverage {in the amount
and for ihe period bur tiander requires) provided by un insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the wramiums required 1o maintain morigage insurance in effect, or to provide a Joss reserve, until the
requirement for mortgag< intarance ¢nds in accordance with any written agreement between Borrower and Lender or applica-
ble law.

9. Inspection. Lender 24t agent may mnke reasonable entries upon and inspections of the property. Lender shull
give Borrower notice at the timoaf or prior 10 an inspection specifying rensonable eause tor the inspection,

10, Conttemnation. The procesds ol any award or cluim for damuges. direct or consequential, in connection with
any condemnation ar other taking of any pant of the Property, or for conveyance in licw of condemnmion, nre herehy
assigned and shali be paid to Lender

In the event of & totul tuking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, witi ahy excess paid 1o Borrower, [n the event of o particl tuking of the Propenty,
unless Borrower und Lender otherwise agees tn writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds mubtiplicd by th2 fSGHowing fraction: (@) the total amount of the sums secured immedintely
before the taking, divided by (b) the Fair marked 7aue of the Property intmediately before the wiking. Any bulance shall
be paid 1o Borrower,

it the Property is abandond by Borrower. or i, aller notice by Lender o Borrower that the condemnor offers |o
make an award or sentle o claim {or damages. Borrawer Yails o respond to Lender within JO days afier the date the notlee
is given, Lender is authorized 1o colivet and upply the procceds, atits option, either lo restoration or repair of the Propeny
or to the sums secured by this Security Insirument. whetterar adf then due.

Unless Lender and Borrower otherwise agree in writing. 2oy application of procecds 10 principal sholl not extend
or postpone the due date of the monthly payments refeered 14 50 parsgraphs 1 and 2 or change the amount of such
puyments.

11. Borrower Not Released: Forbearence By Lender Not a MWiiver. Extension ol the time for payment or modili-
cation of nmortization of the sums secured by this Security Instrumesit granted by Lender to any successor in interest
of Borrower shall not operate to retease the liability ol the ariginal BorcowerOr Borrower’s suceessors in inferest. Lender
shall not be required 10 commence proceedings against any suCcessor MAeRrest o reluse to extend lime for puyment
or otherwise arodily amaortization of the sums secured by this Security Inftncieent by reason of any deasand made by
the original Borrower or Borrower's successors in interest. Any forbearinee by Ledcder inexercising any righi or remedy
shall not be 4 witiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jolst Several Liabitity; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender undOlorrower, subject w the provisions
of paragraph 17. Borrower's covenants and agreements shall e joint and several. Ary Borrower who co-yvigns this
Seccurity Instrument but docs not execute the Note: (i) is cossigning this Sceurity fnshwaw abomly to moddgage, graat
and convey that Borrower's interest in the Property under the terms of this Seeurity Instruzacse (b) is not personully
obligated 1o pay the sums secured by this Sccurity Instrament: and (<) agrees that Lender and ooy other Burrower may
agree ta extend, modify, forbear or make any accommodations with regard to the terms of this Scearity Instrument or the
Note withoul that Borrower™s consent.

13, Loan Charges. If the oo secured by this Security Instrument is subject 10 o low which sels muximum loan
charges, and that law is finally interpreted so that the interest or other lonn chiarges collected or 10 be collected in con-
nection with the loan exceed the permited Hmits, then: (a) any such loan charge shall be reduced by the amount
necessary W reduce the charge ta the permitted limit: and (b} any sums already collected from Borcower which ex-
ceeded permitied limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making o direct puyment 1o Borrower, I o refund reduces principak the teduction will be
treated us i partinl prepuyment without sny prepayvment charge under the Naote,

14. Notkes, Any notice jo Borrower provided tor in this Security Instrument shali be given by delivering it or by mailing
it by flrst class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shult be given by certificd miadl to Lender's
address stated herein or any other address Lender designutes by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be decined 1o have been given 10 Borrower or Lender when given as provided in this parngraph,

15, Governing Law: Severshility, This Security Instrument shall be governed by federal low and the lw of the
jurisdiction in whivh the Property is focated. Tn the event that any provision or clanse of this Securlty Instrusment or
the Note contlices with applicable Taw, such contlict shall aar aflect other provisions of this Seewrlty Tostrument or
the Nate which can be given effect without the conilicting provision, To this end the provisions of this Securdty In-
strument and the Note are declared 1o he severnble,

16. Borrower's Copy. Barfower shafl be given one confornied vopy of the Note and of this Sccurity [Invtrument.

17, Transfee of the Property or a Beneflcial Interest in Borrower, [0 i1 or any purt ol the Property or any interest
it i sobld o wransfecred (o 0 a benelicial interest in Borrower is sold or transterred and Bareower is not o natiral
peraoi) without Lendee's prior written vonsent, Lender muay, at ity oplion, regquire immediate payment in Gl of oll
sums sevured by ihis Security Instrament. However, this option shall not be exercised by Lender i exercise is pro-
hihited by federal Jaw as of the dite of this Security Tnstrument

Form 40138 (8791}
Fage J 0l b
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24. Riders 1o this Security Insiroment. I one or more riders are excecuted by Horrower and recorded 1ogether with
this Sceurity instrument, the covenants and agreements of sach such rider shall be incorporated into and shall omend
and supplement the covenams and agreements o this Sccurity Instninment as il the rider(s) were o vart of this Secority
Instrument. [Check apphicable box(es))

J Adjusiable Rate Rider [T Condominium Rider T 143 Fumidy Rider
(7] Giraduated Payment Rider (3 pranned tnit Development Rider
XXpalloon Payment Rider (] Geherts) [specity]

BY SIGNING BELOW, Borrower pecepts and dgrees to the terms and covenanis contained in this Security In-
strument and in any riderds) executed by Borrower and recorded with it

Mﬂ-@k eal

HAROL.D PEACOCK WROLD i.. PEACGEkrower
Wj f Ga.‘-&, (Seal)

“rrowner

. (Scal)
Witness Hurrower

(Scal)

Wilness -Horrower

- [Space Beolow This Line For Acknowladgomeant]

STATE OF ILLINOIS, D ve e County ss:

I LM uvnde st .o Moty Public in and for suid county and
stute, do heceby &rﬁl'y that HARGLD PEACOLK AKA HAROLD L. PEACQCK, A BACHELOR

personally known to me to he the same personis) vhose name(s) subseribed 1o the foregoing instrument, i“’fgurcd
before me this duy in person, and acknowledged that 1) he signed and delivered 1he said instrument as free
angd volunary act, for the uses and purposes therein setodh,

93

. ’“ﬁ Given under my hand and official scal, this Sth fay of  May Y

:.-: _..‘;9‘:"
i i %nunission CRDIFER : 5 ¢
] “ FEICIAL SEAL S __ﬁh:_; , =
T'GQFO\ O U RREIFEL Ngfdry Public
3 , \
e

< t 1S
NOTARY PUBLIC. STATE OF ILLINO
Y COMMISSION EKP!R‘FS 3/20/96

1a Line For Recording Datn - ——

TAL MORTGAGE SERVICES, INC.
MIDWEST ROAD, SUILTE #321
0AKBROOK TERRACE, ILLINOIS 60181

Form 40138-A (8/91)
Poge 8 0f B

SYOSLELE
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BENGXCH) IAROLP

BALLOON PAYMENT RIDER TO NOT

‘3 HIS BALLOON PAYMENT RIDER (“Rider”) is mado this  >'P. Dav af Hay
‘Mjiﬂ%*x ., 1993 “and amenda a Now in tho amouni ol § __ 41,000,00
(the ""Note') mado bE the Foraon(s ) who sign bhelow (“‘Borrowor’') lo | GF “‘P 174l
HORTGAGE SERVICES (“Lender"} and the Mortgage, Deed of Truat or Sucurity
Deed {the "Securny lna!rumonl") dmod the samo dato and given by Borrower (o securo repayment
of the Note.

in addition ‘o the agreementa and provisions mado In the Note and the Socurity Inatrument, both
Borrowe: anv) Lender furthar agres as follows:
IE NOT PAID E4RLIER, THIS LOAN IS PAYABLE IN FULL ON .. Y s
2008 U mHE “MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIR AL SALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A "'BALLOON PAYMZNT'. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT TIME.

At least ninety {80) bul not miore than ane hundred twenty (120) days prior lo tho Maturity Date,
Lender must send Borrower a notice which states the Malurlly Date and the amount of tha *'balloon
payment’ which will be due on the Matu ity Data (assuming all scheduled payments due between
the date of the notice and the Maturity TJala are made on time).

7
uyt,é___ S ( __“_“.{.E_...h--._.. (Sea)
Wltnasu
/ HAROLY .+ MCOC:( HKA&L PEACOCK
vﬂ:(’(}’{ %@:b‘-’k ) ALM(-L ‘V wl= (Seal)

Witness Sarower

(Sea!)

Wilness Borrower

L= (Seal)

Wilness Borrower

93328048

Foem 40108 {1100}

OREGIRAL




