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P.O. BOX 33213
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RECORD AND RETURN TO:
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MORTGAGE 3 7/»
e

277760

THIS MORTGAGE ("S~curity Instrument”) is given on  APRIL 27, 1593 . The mortgagor is
SALLY RUTH MAY, J?IMARRIBD WOMAN

7{/275 47 F7

(*Horrower”®). This Security Instrument is giv:n to
NORTHERN PINANCIAL SRRVM" D)

which is organized and existing under the lsws of THE STATR OF ILLINCIS , and whose
sddress is 7154 CARPENTER ROAD

SKOKIEB, ILLINOIS 60077 +*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/100 Doliars (U.S. $ 150,000.00 ),
This debt is evidenced by Borrower's pote dated the same date as this Secinty Instrument ("Note®). which provides for
monthly payments, with the full debt, if not paid earlier, due end paysble on ~MAY 1, 2008

This Security Instrument secures to Lender: (s) the repeyment of the debt evidenced by *he Note, with interest, and all mﬂs
extensions and modifications of the Note; (b) the payment of all otber sums, with i72cort, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrowes's ccsonants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doas hareby mortgage, grant sod csavey to Leader the following
described property located in COOK County, Illinois:

which has the address of 910 NORTH L[-AKE SHORE DRIVE, CHICAGO
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5. Heaard or PropelybMee) Fomdee MG o ] imoricplac P o bemater et o e
Property insured against loss by fire, bazards iacluded within the tefm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
" which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, cbiain coverage to protect Lender's nghts 1o the Property in accordance with paragraph 7.

) Al] insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

shall have the right (o boid the policies and renewrds. If Lender requires, Borrower sball promptly give to Lender ali receipts of
peud premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompiy by Bomrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if tho restoration of repait is economically feasible and Leader's security is not lessencd. if the restoration or
repair is not economically feasible or Lender’s sevurity would be lessened, the insurance proceeds shall be applied io the sums
secured by this Security Instrument, whether o 201 then due, with any excess paid to Borrower. If Borrower abandons the
Property, of docs not answer within 30 days a notice from Lender that the insurance casrier bas offered to seitle a claim, then
Lender may collec’ the insurance proceeds. Lemler may use the proceeds to repair or restors the Property or to pay sums
secured by this Sarty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an Borrower otherwise agree in writing, any application of peoceeds to principal shall not extend or
postpone the due date of rhe moathly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under peragraph 21 the Pmperty is acquired by Lender, Borrower's right Lo any insunance policies and proceeds resulting from , -
damage to the Property priok-'o *22 scquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument -«
immediately prior to the acquisitisn St

6. Occupancy, Preservation, iaintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrowes shali occupy, establish, and (se (b: Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to ~~cupy the Property ss Borrower'a principal residence for at least one year after
the date of occupancy, unless Lender otherw!se sgrees in writing, which conseat shali not be unreasonably withheld, or unless -
extenuating circumstances exist which are beyond Borrower’s controf. Borrower shall not destroy, damage or impair the -
Property, aliow the Property to deterionale, or corum'i »aste oo (he Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begui that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tiais Security Lostrument or Lender’s secunty interest. Borrower may
cure such a defsult and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fosfeiturs v! the Borrower's intereal in the Property or other matenal
impainnent of the lien created by this Security Instrument or Lewde:'s security interest. Borrower shail also be in default if
Borrower, during the loan application process, geve materially false or (racsurate information or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the 1:2a evidenced by the Note, including, but pot limited
to, representations concemning Borrower's occupancy of the Property as a prinipal residence. If this Secunity Instrumeat is on a
leasehold, Bocrower shall comply with all the provisioas of the lease. If Buarower acquires fee title to the Property, the
leaseboid and the fee title shall not merge unless Leader agrees to the merger th wniny,

7, Protecticn of Lender’s Rights in the Property. 1f Borrower fails io perform he “ovenants &ad agreements contained in
this Security [nstrument, or there is » legal proceeding that may siguificantly affect Lender's rights in the Property (such as a
procesding ie bankruptcy, probete, for condemnation or forfeiture of to enforce lawa or regulationc), then Leoder may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the [‘roprrty. Lendes's actions may
includo paying any sums secured by a lien which has priority over this Security Instrument, 7ppariog in court, paying
reasonable attomeys’ foes and eatering on the Property to make repairs, Although Lender may take actioz ynder this paragraph
7. Lender does not bave 10 do so.

Any amounts disbursed by Lender under this paragragh 7 shall become additional debt of Borrower secured by this
Security instrument. Unicss Barrower and Lender agree 1o other lerms of payment, these amounts shall bear inlerest from the
date of disbursement af the Note raic and shall be peyable, with inierest, upon notice from Leader o Borrower requesting
psymeat.

8. Mor’tage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required (> maintmn the mortgage insurance in effect. If, for any resson, the
mortgage incursace coversge required by Lender lapses o¢ ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantislly equivalent (o the mortgage insurance previously in effect, a¢ a cost substantially equivalent to the
cost to Botrower of the mortgage insurance previously in effact, from an alternate morigage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Boirower shall pay to Lender each moath a sum equal to
one-twelfth of the yearly mortgage insumnce premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the w i 4A‘4:u- @l@: Ylhe Property or any interest in it
is sold or transferred (or if a cial in Borrower is sold or transferred and is Dot a natural person) without
Lender's prior written consenl, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by foderal law as of the date
" of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid: a pesiod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall hare the night 10 have
caforcoment of this Security Instrument discontinued st any time prior to the earlior of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained 1 this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those condiions ar: that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acczlerstion had occurred; (b)
cures any defauit of any other covemants or agreemeants; (c) pays &ll expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attomeys' fees; and (d) lakes such action as Lender may ressonsbly require 10 assure
that the lien of thi~ Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Iastrusynt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and th:
obligations secured hercby shall remain fully effective as if no acocleration bad occured. However, this right to reinstale shail
not spply in the case of ar 2l mation under paragraph 17.

19. Sale of Note; Chuige of Loan Servicer. The Note or a partial interesi in the Note (together with this Security -
Instrument) may be sold one orar.c times without prior notice to Borrower. A sas may resuft in & change in the entity (known -
as the "Loan Servicer") that collects =anthly payments fhuo under the Note and this Security Instrument. There also may te ong -
or more changes of the Loan Sesvicer wire'sied (0 a sale Gf the Note. If there is a change of the Loan Sesvicer, Borrower will be
given written nolice of the change in accurance with paragraph 14 above and spplicable law. The notice will siate the rame and
address of the new Loan Servicer aad the adires to which psymeots should be made. The notice will also contsin any othes
information required by applicable law. -

20. Hazardous Substances. Borrower shali o caise or permit the presence, use, disposal, storage, or release of any v
Hazardous Substances on or in the Property. Bormywir shall not do, nor allow anyone else to do, zaything affecting the
Property that is in violstion of any Environmental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sobstances that are generally recognized to be sppropriate to normal
residentizl uses and to maintenance of the Propesty.

Borrower shall promptly give Lender writlen potice of any (v etigation, claim, demand, lawsuit or other action by any
govemmenta) or regulatory agency or privale party involving the Prope:oand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is not.fi.d by any governmental or regulatory authority, that
any removal or otber remedistion of any Hazardous Substance affecting the Prv ity is nocessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” xre those substances u=iined as toxic or hazardous substances by
Environmental lLaw and the following substances: gasoline, kerosens, otber flamrab’c or toxic petroleu:s products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldebyd:, and radiosctive materials. As used in
this paragraph 20, "Environmental Lyw® means foderal laws and laws of the juriadictiot: \vnere the Property is Jocated that
relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follova:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follsving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration undet peragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaudt; (b) the action required ¢ cure the default;
(c) & date, not less than 30 days from the dete the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sum:.
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthe:
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclusure proceeding the
non-existence of a default or any other defense of Bovrower to acceleration and foreclosure. If the default is not curer. on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instnanent without further danand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of al] sums secured by this Secunty [nstrument, Lender shall icicass this Security Instrumeat

without charge to Borrower. Borrower shall pay any recordation costs. -

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 $/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007429647 SK
STREET ADDRESS: 910 NORTH LAXE SHORE DRIVE UNIT 1519
CITY: CHICL30 COUNTY: COOK

TAX NUMBER: 17-03-215-013-1249

LEGAL DESCRIPTION:
ONIT NUMBER 1519 IN THE 900-910 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVBY OF

THE POLLOWING DBSCRIBED REAL ESTATE:

LOTS 1 TO 8 BOTH INCLUSIVE AND LOTS 46 AND 47 IN ALIMENDINGER’S LAKE SHCRE DRIVE ADDITION TC
CHICAGO, BRI A SUBDIVISION OF PART OF BLOCK 13 IN CANAL TRUSTRE'S SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCN/(QOUNTY, ILLINOIS;

WHLICH SURVEBY IS ATTACHPZ AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM, RECORDBD AS
DOCTIMENT NUMBER 251340075, A$ AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEBREST IN TuiE COMMON ELEMENTS, 1IN COOK COUNTY, ILLINOIS.




