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First Line Plus Mortgage

THIS MORTGAGE ("Security Instrumont*) s given on __AYRIL 6~ 1993 . The ‘mortgagor =
PN T, IALE BND SOMANE FALE, SARRIED 1O SACH QTMER S : R

Théa Security Instranent is gven 1o Tha tizst. Mational Bank of Chicago L . AT
‘wehich s o Makional Bank_ organizod and existing under thaiaws of the United Btatas of Ametica
whose acdrens is Soe Yirey Waticoal Plazs_ .. Chicego . fiinots. $0870 (Lender). Borrowser owos -
Landor tho maximonn peincipe! sum of .. ELEVESR THOUSARD | JNDRED AND NO/L RN
Sollars (U8 5. 11,500,090 _ ), or the aggregale unpaid amount of all loans and any disbursements made
ty Lender pursuamt 1o that ceraln First Line Plus Agresment of even date’ herewith executed by Borrower
CAursement™), whichowor Is less. The Agreemwnt Is hereby Incorpurated in this Secirity Instrument by teference.
This detit is evidencod by the Agreomant which Agreement provides for monthly Interest payments, with the full
dett, ¥ not paid earller, due and payable five years from the isaua C'ate {(as defined In the Agreement). The Landeor
wilt provide the Barrower with a final payrment notice at least 90 days belore the final paymerit must be made. The
Agreement provides that loans may be made from time 1o timb ‘during the Draw Period (as detined 1h'the -
Agreament). Tha Draw Period may be extended by Londer in itg solo discretion, but in no evant later than’ 20 :
yoars lrom ihv date hereof. All future loans will have the same flen priority as the original loan. This Security.
Instrument secures o Lendar: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interast, and othar Loarges as provided for in the Agreemant, and all ranawals, axtensions and modifications; b -
the payment of all —nis sums, with interest, advanced urder paragraph 6 of this Securlty Instrument to protect
the sacurity of this Sas-#y Instrument; and (c) the petformance of Borrower's covenants and agreemants  under
this Security Instrument avd the Agreement. and all renewals, oiitensions and modHicailons theraol, all of the
foregoing not to exceed twice tae maximum principal sum stated ibove. For this purpose, Bofrower does hereby -
mongage, grant and convey ir; Lender the following described property located Ip ___Cogk County, °
itinols: L L L
 THE SOUTH 33 FEET OF. LOT 4 LM BLOCK /4IR: MANDELL /AND HYMAN S . i o0 onr - 3h o s

-1 BUBDIVISION OF THEZ EAST 1/2 OF . THE SOUTHWEST 1/4.QF SECTION.20, .. . ... .. .. . ..
"' TOWNSHIP 39 NORTH, RANGE 13 EA.T OF THE THIRD PRINCIPAL MEHIDIAN, =~ '~ '
IN COOK COUNTY, ILLINOTIS; . - . - b s DO s gt e 2
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Permanant Tax Number: 16=20=3Q4=004=0000 spre oz LA e S s S ::,;__-“;;, ek
which has the address of _1617 SOUTH LOMBARD S = e CICERO. - .~
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' TOGETHER WITH all the Improvemanta:now or heresfter. erected on the . piggaty, and -all-easements;‘rights, : |
appurtenances, rents, royaltles, iineral, ‘o and-gas’ rights“and profite;'claiins: or., demands-with- respect to |
‘Ihsurance, any and all awards made for the taking by eminent’domaln, ‘water-rights £ nd stock and all-fixtures now : |
or‘hersafter a part of the property. ~All’ replaceiments and “‘additiono shall also ' be coiared by this: Security :
instrurnent. All ofthe foregoing Is referred to In-thi§ Security INStrument a8 the “Property®. /oo oot o s

BORROWER 'COVENANTS that Botrower is lawfully ‘selsed of the estate herbby conveyed amd-has:the right to !
‘mortgage, grant and convéy the Propany and that “the’'Prapeny 1§ - unehcumbered; éxcept for enaumbrances of |
record. - Borrower warrants and witt dalend genorally the title to the ' Property agalhst al) 'clalm3sand-demands,
subject to any encumbrances of record. Therais a priar mortgage from Borrower 10 MW ;
[HIGACD : _dated .03/26/93 ____ and recorded as document number... 2225 2 =
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1. Payment of Principat and Interest. Borrower shall promptiy pay . when dueiha principalofandinteraston ‘
the debt evidenced by the Agreement. ‘ S : _ T o

"4 Application.ot Paymanta. All payments raceived

oy, Leindar sl be appiled firs o Interest, tee 1o o1t
-charges; and then to principal..- - E T
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the Property, and leasehold payments or ground rents,if.any.; Upon.Lender's request,; Borrower. shall prompily
furnish 10 Lender all notices of ameunts 10 be paki under this paragraph, The Borrower shall  make those .
“payments directly, and upon Lender's request,’ promptly furniih to Lender recelnts ‘avidencing the payments. ::

3 chlrgen. L'l'ans.-:;éorré\'n'é'r‘ s*!-xa'll' payaﬂtaxes.assoaamama.charges. lines,anddmposmonsattrlbutablato
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Borrower shalt pay, or cause to be paid, when due and payable all taxes, assessiments, water charges, sewer
charges, license tees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligencs, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection therecf, (c) neither the Property nor any part thereof or interest thereln
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected aon the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintalned In the amounts and for the
periods that Lerder requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

Al Insurance policicrsand renewals shall be acceptable to Lendar and shall include a standard mongage clause.
Lender shall have the do'it ta hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all recelpts of pali ' emiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrler and Zernder, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrow=. athernise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, v the_ restoration or repair is economically feasible, Lender’s security Is not
lessened and Borrower is not i detadlt under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender's cecurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does /100 answer within 30 days a notice from Lender that the Insurance
carrier has offered to seitie a clalm, then Lend?r may collect the insurance proceeds. Lender may use the
proceeds ta rapalr or restore the Property or to pav/'sums secured by this Security Instrument, whathar of hot then
due. The 30-day period will begin when the notice s given.

H under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froht damage to the Property prior tc ths acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately priot 2o the acquisition,

5. Preservation and Maintenance of Property; Leaseurids. Borrower shall not destroy, damage,
substantially change the Property, allow the Praperty to deterloraia, orcommit waste. if this Security instrument is
on a leasehcld, Borrower shall comply with the provisions of the ieaseand if Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge uniess Lender agre s tc the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls to geform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that may Zigrificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ¢r to’enforce laws ar reguiations),
then Lander may do and pay for whatever is necessary to protect the value of the Pionerty and Lender’'s rights In
the Property. Lender’s actions may include paying any sums secured by a llen-which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and entering onthe Property 10 make
tepaits. Although Lender may take action under this paragraph, Lender does not have to-</o 1w

_Any amounts disbursed by Lender under this paragraph shall become additional debt of Bonewer secured by
this Security instrumment. Unless Borrower and Lender agrea to other terms of payment, these amrunts shait bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upcn notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequentlal, in connection
_ with any condemnation or othert taking of any part of the Property, or for conveyance in fleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propuarty, the proceeds shalt be applled to the sums secured by this Security
instrument, whether or nat then due, with any excess pald to Borrower. In the avent of & partial taking of the
Property, unless Borrower and Lender otherwise agree In wrlting, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at Its option, aither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9 Borrower Not Released; Forbeer:nce By l.ondor Noi a Wllver Extenslon of me llme for payment or _

modification of amortization of the aums secured by this Securlty instrument’grantéd by Lenderto any ‘sticcasaor
in Interest of Borrawer shall not aperate 10 release the liabllily .of the originai Borrower or Borrower's successors in
interest Lender shall not be required to commence proceedlnga agalnst any succeasor In“interest or refuse to
extend tlma for payment or otherwlse ‘modlify amorllzaﬂon ‘ofing’ sums secured by this’ Security Instrurnent‘_‘ '
reason of any demand made by the orighial Borrower of Borrower's successors I intergst, “A’ waiver In’ ‘orfe"or’

more Instances of any of the terms, covehants, condltlons oF prcvls!ons hereof,” of of the Agreemem ‘oF any part-‘ ‘

thereo! ehail apply to the panticular Iristance or !nStant:es and &t ihe partlcu!ﬁr tirvie or “times only, and no” auch’
walver shall'be deemed a contifiliing watver but-all of the terms; coyenaiis,"¢onditions'and other provisions of this

'Bacurity |netrumem and, of the Agreemant shall Survive arki’ cont!ni.le to remarn lr: fuff forcb and eifect No watver‘

shall be asserted against Lender unioss In wrftlng slgned by Lende ISR 7
; Co-algnm |
arid assigns of Lender and Borrower;’
y'as Borfrower, dach of Borrav.rer's

" 10." Successors and Assigna Bound; Joint’ and 30 ml thblllty, )
agreemems of this Securlty Instrument shali bind and benefit the suctes
sublect to the' provisions of paragraph 15.° It there 'ls mcie than'ohe pa
covendnts anc aqreemants shall be joint and several.Any Bofrdy

to pay the sums sec.ured by this Security Instrument; and (c) .agrees that Lender and any other Borrowser may
agree to extend mor‘ ry forbear or make any accom_ og! 3 “with' egard 'o_the terms of 'ecurity |s15trument‘

u1 1; Loan Charges ll 1'1e i.,an secured by thls Seourny.lnslrumem ie sub}ect to a law which sets maxlmurn,.loan
charges, and that law Is finally /' Interpreted so:that the interest.or other loan.charges collected or to be callectad in
connection. with the loan exceed the: permitied. limits,then: .. (a)-any..such loan .charge, shall. be reduced: by, the.

; amount necessary to reduce the churm2ito the permitted:limit; and.(b) any sums already ., collecled from Borrower.
- which exceeded permitted. iimits w'i be refunded -1o .Borrower.; Lender. may choose to.,make-this refund by

- reducing the: principal owed .under the £.greament or by, maklng a; d!rect ‘payment 1o - Borrower. It.a refund.reduces .
principal, the reduction wili be treated. as-a panial prepayment wuhout any prepaymem .charge. under, iha

Anreement

v saf

: 12 Nollces Any notlce to Borrowar providec' o In this Ser:urlty lnstrument eﬁel! tre given by deIIvering mor, by
" malling it by first class mail unless applicable law requics use:nf anather method.. The notice shall be directed 10

: the Propany Addregs or any other addrass:Borrower.. deslgnateis‘by notice 1o Lender..Any notice to Lender:ghall be

‘. given by first class mall to Lender's address stated heruin or any other address Lender designates by.notice to -

' Borrower: -Any notice provided for In this- Securtty lnstru. . rt ehall be deemed to:-have: been glven lo Bonower or

i Lender when given as provided in-this paragraph'

t'l.[‘ T

13. Governing Law; Severabllity. This Security Instrument shxll be governed by federal Iaw and the law of »
' IMinols: - in the event that- any .provision or clause. of:this Secur.y. Instrument: ar the.Agreement conflicts:-with .. |.
. applieable law, such confiict. shall-not afiect: other. provislons of - this-§ ecuity:instrument . or: the. Agreement: which :
| can bae given effect without the conflicting provision: ' Tothis end the pro “-ls‘ans of; this 39curlly;lnstrument andthe
. Agreement are declared to be severable. AT e T e

14, Assighment by Lender. :Lender may assign all or:any portion.of.its - Interu: i }rsreunder;:ar\_dilts rlghts gr_anted_
herein and in the Agreemaent to “any person, trust, finariclal institution on corporation (a2 Lender may determing and

upon such assignment, such assignes shall thereupon succeed to all the rights, ntarests, and options. of Lender

hereh and in the Agreement, and Lender shall thereupcn have no further obllgallons or, Aabr '!les lhereunder e

------

"'15. ‘Transter of the Property or a Beneficial Interest in Borvower; Due on Sale. it 7t or any per! of the -
) . Property or any Intarest In It Is sold or transfarred (or if a beneficlal Interest in Borrowar is sold:Gy transferred and’
. Borrower Is not a natural person) without Lender's prior -written- consent, Lender may; at -ntecuptian;’ r equlre"

Iminediate payment In full of all sums secured by this Securlty Instriiment, ' However, this opan’ shall’ not be
exorcised by Lender if exerc!se Is prohibited by federal law as of tha date of 1hIs Security Instrument.

If Landar exerciges this option, Lender shall give.Borrower; notlca of, acceieratlon The. notlce shall provide a

. perlod of not less than 30 days Irom the date the notice Is delivered or malled ‘within which Borrower must pay &l -
. ‘'sums secured by this Security Instrument. |f Borrower fails to. pay’ these sums Bilorto tha 'sxpiration of this perlod, -
' Lender may invoke any remedies perniltted by this Securlty lnstrument or. the Agreemenl without further notice or -

demand on Borrowaer.

18. Borrower's Right to Reinatate. If Borrowar maets ceﬂaln -conditions, Borrow:ar shall have the rlght to have

! enforcemant of this Securlty Inatrument discontinued at,any lime prior to the entry of a judgmapt enforcing thls
' Security Instrument. Those conditions are that Bofrower: {a) pays Lender ali sums; which then would be dug under

this Securlty Instrument and the Agreement had no accaleration”ocelrred: “(B) " Cures any ‘default of any ‘other

coveénants.or agreements; (¢) pays all expenses.incurred. In.enforcing this Security, Instrument, Includlng. but not )
t

limited to, reasonable attorneys' fees; (d) takes. such acllon ps l[.em;!iar may reasanably require tg assure ha* the,_
lion of this Securlty Instrument, Lender’s rights In the Properly and Borrower's’ obligatlon to pay the sums; u'red

" by this Securlty Instrument shall continue unchanged; and (e) not.uise the provision mare frequently than onod’
. every five years. Upon reinstatement by.Borrowar,:thls, Security h)strument and 1he obligations.secured hereby.
* shall remain fully effective as if no acceterailon had’ acciirred, However. this rlght 1o reinstate shall not apply ln the '

; case of accelera'tion under paragraph 15.

o 'co-signs this' Sacurity Thetriiment but |

does not' axectis the Agreement: (a) Is co-slgnlng thls Sediirity’ 1ns!rurrient only to’ mortgdde. grant and conVey 1.
that Borrower's !terast in the Property undar the termas’ of this"Security Instrdient:’ (b)!is‘not pérsonally obligated:
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (aj
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agrrement; (b) Borrower's fallure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has In the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The notice shall
spacify: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is glven to Berrower, by which the default must be cured; and (d} that fallure to cure the default on or
before the date speciiied In the notice may resuit In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment In full of all sums secured by this
Securlty Instrumer: without further demand and may foreclose this Securlty Instrument by judiclal proceeding.
Lender shall be-antit.ed to collect all expenses Incurred in legal proceedings pursulng the remedies provided In
this paragraph 18, inZiuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possersion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explratcy wivany period of redemption following judiclal sale, Lender {in person, by agent or by
judiclally appointed recelver} shall be entitled to enter upon, take pessession of, and manage the Property and to
collect the rents of the Propertvincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cu=5 of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, premiums. cn receiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrumen.._/NGining herein contalned shall be construed as constituting Lender a
mortgagee In possession In the absency of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe"s herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expresc'ywaived and released by Borrower.

20. Release. Upon payment of all sums secu'ed by this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Sorrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urde: the Agreement or this Securlty Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. |f cne or mare riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e«ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Soruttly Instrument as If the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenssts sontained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrement.

. ——
PRUL T,, FALK ) -Borrower
Mo A

RQXANE [ FALK " ‘Borrower

{Space Below This Line For Acknawlegrnent)

R

This Document Pre;;)réd By:
The First Netional bank of Chicago, Suite 0482, Chicago, Illinois 80670

sSTATE OF ILLINOIS, ool County ss:
[ aa‘“\(’,ﬂ pe. M Themas . & Notary Public in and for sald county and state, do hereby
certify that R

personally known to me to he the same person(s) whose name(s) is (are) subscribed to the foregoing instrument:
appeared befora me this day in person, and acknowledged that L signed and
delivered the said Instrument as m;e f xpluntan.actdarsheusesand purposes thereln set forth.
’ A1 COFFICIALASEALY (,3
Given under my hand and cfficial seal, this wef . ¢ _?>.

Notary Public, State of Hlinois . c
My Commission expires: _ My Commission Fvritas Nov, 19, 19@ A0 A ol m _Q;Le,q_{—w}y,o
Nsu, |O)‘ 19973 AN B “' i Notary Public
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