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QLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE :
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MORTGAGE

THIS MORTCA/E (“Secunity Instrument*jis givenoa April 30, 1993 . The mortgsgor is
PAUL 4. FINMEGP4 snd LAURA SIMPSON FINNEGAN, AUSBAND AND WIFE

! . ' ("Borrower").
\ This Security Instrument is givsato CNIEF FINANCIAL GROUP
which is organized and existing uisdr ¢ the laws of THE UNITED STATES OF AMERICA |, and whose sddress is
1870 ROSELLE ROAD, SUlTE 107, SCHAUNBURG, L &0198% (" Lender®).
Borrower owes Lender the priccipal swiar{ . One Hundred Thirty Five Thousand Dollars
snd nosi006 Dollars (U.S. $135,000.00 ). Thisdebtis
evidenced by Borrower's nole dalted the same (ste s this Secunty Instrument ("Note®), which provides for monthly
payments, with the full dedt, if not paid earlier, uve and payable on Nay 1, 2023 . This Secunty
Instrument secures to Leadzar: (2) the repayment of in avbt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paynr? of all other sums, with interest, asdvanced under pacagraph 7
to protect the security of this Security Instrument: and {c) the rzformance of Borrower's covenants and agreements
wnder this Security Instrument and the Note. For this purpos, Borrower does bereby morigage, grast and convey 1o

¥

Lender the following described property locatedin €0 0K =
County, Ilinois: -
LOT 17 AND THE NORTH 1/2 OF THE ULCATED ALLEY LYING SOUTH ;:.
AND ADJOINING IN TALMAN & THIELE'S 5™H AVENUE LAGRANGE PARK E-f
SUBDIVISION, BEING A SUBDIVISION IN TPz SCUTH 1/2 OF SECTION it
33, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
DEFT-11 RECDRE.T $35.50

. TEILL TRAN TuTs H3/04/93 11:I5:0N
. 3% w9 3-—-339251

- ' CO0K COUNTY RCUORUER

15-33-401-001, voL. 175

which has the adidress of 802 EAST WAMDING . LAGRANGE PARK

[Straet] ICity]
Dlinesz 80525 {*Propetty Address®);
[Dp Code} 4

TOGETHER WITH all the impmvemmis now or herealler erected on the property, and all easements,
ant fixtures now or beceafter a past of the property. All replacements snd additions shall also be
covered by this Security [astrument. All of the foregoing is referred 1o in this Secunly Instrument as the *Property.*

’ 60
BORROWER QOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to /
morigage, grant aod convey the Propesty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants &nd will defes.d poacrally the utle 1o the Propesty against sll claims and demands, subject to any _
ex:umbrances of record. :
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All insuesnoe policies and renawals shall be acceptable to Lender and sball include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
imsurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 18 economically feasible and Lender's securily is nol Jessened. If the
resforation or rcpair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be 2ppiied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower.
1f Bosrower abandons the Properiy, or does not answer within 30 days a nolice from Lender that the insurance carmier
bas offered to settle 8 claim, then Lender nmy coliect the insurance proceeds. Leader may use the proceeds (o repair
or restore the Property or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parrgriph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and

resulting from uar.a)e lo the Property prior to the acquisition shall pass to Lender to Lhe extent of the sums
secuired by thiz Security Insiv.ant immediately prior to the scquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrawer's Laan Application;
Laaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for st least one year after the date o€ occuparky, unless Lender otherwise agrees in witing, which consent
shall oot be uareasonsbly withbeld, or unjess exr=nuating circumstances exist which are beyond Borrower's control,
Borrower shall pot destroy, damage or impair (ho Property, allow the Property to detenorale, or commit wasle on the

. Borrower shall be in default if any forveii 2 action or proceeding, whether civil or ciminal, is begun that in
Lender's gond fith judgment could result in forfeliurs of the Property or olberwise maienally impair the lica created by
this Security Instrument or Lender’s security inlerest. Sormwer may cure such a defavit and reinstate, as provided in
pavagraph 18, by ceusing the action or proceeding to be d smise=d with a rul:ag that, in Lender’s good faith
determination, preciudes forfuiture of the Borrower's interes( in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interesi. Sorrower shall also be in default of Borrower, dunng the
loan application process, gave materially false or inaccurate inforzation or statements to Lender (or failed to provide
Lender with any material infornsalion) in connection with the loan evidriced by the Note, including, but not limuted to,
representations concerming Borrower’s occupancy of the Property as a princinal residence. 1f this Security Instrumeat is
on a leasehold, Borrower shajl comply with all the provisions of the lease. 'f Borrower acquires fee litle to the Property,
the leaszhold and the fee title shall not merge unless Lender agrees to the merger Gutwniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoim the covenants and agreements
contained in this Security Inssirumeni, vr there i a legal proceeding that may significanty affect Lender’s nghis in the
Property (such as a proceeding in benkruptcy, probate, for condemnation or forfeiture oi 1o‘enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value 6t 'he Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & lien which Las priority over this
Security [nstrument, appearing in court, payiag reasonable attomeys’ fees and entering on the Prorciiy to make
repairs. Although Lender may take action under this paragraph 7, Lendzr does not have (o do so.

Any amounts disbursed by L=zaier under this paragraph 7 shall become additionat debt of Borrower sezurad by
this Security [nstrument. Unless Borrower and Leader agree to other terms of payment, these smounts sha’i bar
interest from the date of disbursermient at the Note rate und shall be payable, with intzrest, upon notice from 1oniler 1o
Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mzintain the morigage insuzance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiugns required Lo oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost ta Bortower of the mortgage insurance previously in effect, from an aliernate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaifable,
Bousrower shall pay 1o Lender each month a sum equal t one-twelfih of the yearly mortgage tnsurance premium being
paid by Bosrower when the insurance coverage lapsed nr ceased to be in effect. Lender will accept, use and retain these
payments as & Joss reserve in lieu of morigage insurance. Loss reserve paymeats may no longer be required, at the '
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insuser approved by Lender again becomes available and is obtained. Borrower shal! pay the premiums required fo
maintain morigas= insurance in effect, or to provide a less reserve, until the requirement for mortgage insurance ends
in aconrlance with any writien agreement between Borrower and Lender or applicable law. .
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secur=d by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal sw as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. If Borrower fails to pay these sums prior to the expiratior. of this period, Lender may invoke
any remedies permilted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstste. [f Borrower meets certain conditions, Borrower shall have the night 10 have
enfurcement of this Security Instrument discontinued at any time prior to the earlies of {a) 5 days (cr such other period
as applicable law may spexify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b} eatry of & judgment enforcing this Security Insirument. Those conditions are that
Borrower: (1) pays Lend= a!! sums which then would be duc under this Security Instrument and the Note as if no
scceleration b2 _..urred; (b) cures any default of any other covenants or agreemerls; (¢) pays ail expenses incurred
in eaforcing this Security [nstrument, inciuding, but not limited to, reasonable sttomeys’ fees; and (d) takes such action
as Lender may reasonably require Lo assure that the lien of this Security Instrument, Lender’s nghta in the Property and
Borrower's obligatisa to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by sov;ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
0 acceleration had cociored. However, this right to reinstate shall not apply in the case of acceleration under

panagraph 17.

19. Sale of Note; Criarav of Loan Servicer. The Note or a partial interest in the Note {together with this Secunty
Instrument} may be sold one o mGve times without prior notice lo Borrower. A sale may resul: in a change in the entity
(known as the "Loan Servicer*) that ‘oliects monthly paymen:s duc under the Note and this Secunity Instrument. There
also may be one or more changes of tae Loan Servicer unrelated to a sale of the Note. If there is a changs of the Loan
Servicer, Borrower will be given writter netics of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address +f the new Loan Servicer and the address to which payments should be
made. The notice wiil also contain any otber isforination required by applicable law.

20. Hazardous Substances. Borrower suzli bol cause or permit the presence, use, dispesal, storage, or release of
sny Hazerdous Schetances on or in the Property. Burrawer shall not da, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta) 1.9#_The preceding two sentences shall not appiy to the presence,
use, or stormge on ihe Property of small quantities of Hazirdoy= Substances that are generally recognized to be
sppropriste 10 normal residential uses and to maintenance of (he Property.

Borrower shall promptly give Lender wrilten notice of any ivestigation, claim, demand, lawsuit or other action by
a0y governmental or regulatory agency or private party involving the Pioperty and any Hazardous Subslance or
Environmental Law of which Borrower has actual kncwledge. If Bormowe: leams, or is notified by any governmental or
regulatory suihority, that any removal or other rermediation of any Hazaidzu Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaczordance with Eavironmental Law.

As used in this parsgraph 20, “Hazardous Substances® are those substances Jefines! as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene -0ther flammable of toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaning asbestos or formaldehyde,
and radioachve malerials. As us:d in this paragraph 20, “Environmental Law* means federat laws and laws of the
jurisdiction where the Property is located that relate 1o health, szfety or eavironmental protuction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:

21. Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration fud'swing Borrower's
breach of any covenant or agreement in this Security Instrument [but not prior to acceleratton under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the default; {b) the ucten required to
cure the default; {c} a date, not lass than 30 days from the date the notice is given to Borrower, v which the
default must be cured; and (d) that failuse to cure the default on or before the date specified in the notice may
result in acceleration of the sums secused by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosurs. If the default is not cured on or before the date specified in the rotice, Lender at its
option may require immadiasts payment in full of all sums secured by this Security instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitied to coilect all
expenses incurrad in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security [nstrumenl, Lender shall release this Secunty
Instrumeat without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of komestezd exemption in the Property.

RLINOIS -SIMGLE FAMILY--FRMATHLMC UNIFORM INSTRUMENT FORM 1014 9/90
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1-4 FPAMILY RIDER
Assignment of Hents

5o

THIS 1- 4 FAMILY RIDER ismade this 3¢th dayof April, 1993 , and is
i into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Secunty
Deced (the “Security Instrument®) of the same date given by the undersigned (the "Borrower*) to secure
Borrower's Noteto CHIEF FiNANCIAL GROUP
. (the *Lender®)

of the same dats and covering the Property described in the Security Iastrument aod located at:

502 cAST HARDING,LAGRANGE PARK,IL 60525
{Property Address}

Jré

14 FAMILY JGVENANTS.  In addition o the covenants and agreements made in the Security
[nstrument, Borrowe; 741 ender further covenant and agree as follows:

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added (o the Property descnption, and
shal| aiso constitute the Property covered by the Security Instrument: building matenals, appliances and
goods of every nature whatsoever nov or hereafler located in, on, or used, or intended to be used in
connection with the Property, including. but not limited to, those for the purposes of suppiying or distabuting
heating, cooling, clectnicity, gas, water, airand lrght, fire prevention and extinguishing apparatus, secunty
and access control appanatus, plumbing, ball bios, water heaters, water closets, sinks, rangss, stoves,
reirigerators, dishwashers, disposals. washers, d yers, awnings, storm windows, storm doors, screens,
blinds, shades, curtsins and curtain rods, sitached mirrors, cabinets, panciling and attached floor covenngs
pow ot hareafer sitached to the Property, all of whick, irzluding replacements and additions thereto, shall
be deemed 12 be and remain a part of the Property coversd oy the Secunty lnstrument.  All of the fovegoing
together with the Property described in the Secunty Instruiieri for the leaschold estate 1f the Secunty
Instrument is on a leaschold) are referred to in this 1-3 Family Rides and the Secunty instrument as the

*Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:r shall not seck, agree (o or make s
change in the use of the Property or its zoning classification, unless Lendsr has agreed in wnting to the
change. Borrower shall comply with all laws, ordinances, regulations and rcqurements of any govermmental
body applicable lo the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ vot allow any lizn
infedpt_w the Security Instrument to be perfected against the Property without Lendei*s prics wnitten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss in adimon to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the finst
sentence in Ugiform Covenant 6 conceming Borrower's occupansy of the Property 18 deleted. All remaining
covenants and agreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bosrower shall assign to Lender all leases of
the Property and all security deposits made in coanection with leases of the Property. Upon the assignment,
Leoder stall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragrzph G, the word “lease” shall mean *sublease® if the Secunty
Instrument is on a leasehold.

. .« oty
v Foaa oy

”» r-
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