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=3 1 masmmem. rn connldem an of the loan ovldlnoed bytha promissory:.niote or aredit ngrdwﬁoni‘tkurlbad ubava (the 'Noh'}. Gr:mlor absolulsly

i mlgns to'Lender ail-of Grantor's Intarerin Ihe leases and Jenansy agresments: (e 1Léases”) :nGw-or hereiftsr executed wiilch relstd to 1he real pruperly

dasaribed .in -Sehedule A-which: (s attuch.d io. this Agreement and. incorporated. hereln:-by. .this:reforence and any iImprovemantatiooaisd thereon (the
*Promises”) Inaluding, but not limited to, th¢ lenses desoribed on Schedule 8 attached herelo and incorporated herein by u!omnm. IS m qTonI Isto
be broadly construed and shall encompas? L rights, benofits and advanianos to bo derived by the Grantor from the Loases Including! but ﬂ mited 1o all
renis, lasyes, income and protits arising from t*c Leases and renewa!s therec!, nnd all security deposits paid under the Lenses. This Asllgnmnm ia an

absolute assignment rather than an assignmen; for asLurity purpossa only.

2. MODIFICATION OF LEASES, “Grantof’ gmm ¥ nder }m}powsr imd umhérliy fo ‘od'ry the" um’fla' i6h 2 any, ‘of ma Lanue mq fn lumndor or
terminate the Laases upon auehtsrmb e’ Lnndurmsyumn \lna DA P S I T TP 3‘ Lo tapt o

3, COVENANTS OF GRANTOR. Grantor covenanis srd o reee that Grantor will:

a. Ohserve and perfarm all the ebligationa imposed up.n the ‘andlord under the Leases.

b, Refrain from discounting any fulure rents or axecubry i future assignment of the Lnnua or colleot any fants In advance without the wrliten -
consent of Lander,
Perform all necessary steps lo malntain the ucumy of e Lrascs far the benafit of Lander including, if requested, the perlodic submiseion ta .

Lender of reporta and accounting information relating to the 1 »celip . of rental payments.

d. Reirain from moditying or terminaiing any of the Leaxes without th~written consent of Lender,
®. Execute and deliver, at the request of Lander, any nasurances and, aslgnments with respect 1o the Leases as Lender may poriodically require.

c.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and wariants \n ap ter that;
a. The tenants under the Loases are current in all rant payments and are ne<in de’ault under the terms of any of the Leases.
b. Each of the Leases is valld and onforceable according to [is torma, an” ¥'.ara are no clolms os defenses presently axisting which could be
assorlod by any tenant under the Leases against Granlor or any aaslgnee of Gr.anior,
0. Na rents or sacurlly deposiia under any of the Laasea have praviously baen =<.gned hy Grantor lo any party other than Londa!.
d. Granior has not accepted, and will not accept, rent in excesa of one monih In advar ce under any of tho Leases.
e, Grantor has the pawer and authorlty to executs this Aaslgnment, )
f. Grantor has not parformed any act or execuled any instrument which might preveis 'Aﬂdﬂl‘ from collecting rents and laking any othu: actlon

under thia Assignmaent,

8. GRANTOR MAY RECEIVE RENTS. Aslong as theio Is no default under the Note desciibed alove! the Morigage socuring the Note, l‘hlﬁ Aquiomenl
or any othar presant or future obligation of Borrower or Granter to Lender ("Cbiigations”), Grantor may (oilect all rents and prollts from’'the Leases when
due and may use auch proceads in Grantor’s business operatians. Howaver, Lander may at any time raquire (acantor to deposlt ali rents and profits’into an

account malniained by Grantor or Lander at Lender's Institution. 93 3 q 0672

6. DEFAULT AND REMEDIES. Upon defoull in the payment of, or In the performance of, any of the Oligat ons, Lander may at its: opilon take
paseaasion of the real property and the Improvements and have, hold, manage, lease and oparate the Prumise. ~ S .rms and for a petiod of time that

_.Lender. deams proper. . Lender may procead to collect and receive all rents,.income._and profits. from.the Premises cap..Lander.shall have.full power.10.

peiiodically make afterations, renovations, rapalrn ar replacements to the Premises as Lander may deem proper, Lencér nay apply all renis, lnoo;ne and
profits (0'the payment of the cost of such alteratinna, ranovailons, rapalrs and repfacernénta and'any eXpsnises’ Inéident (o ak hg and mta}nlhb posséssion
ol the reai praperty and the management and operation of the real propaerty, Lender may keep the Premisea properly \n3v el and may discharge any
taxen, charges, claims, asseasments and other liens which may accrue. The expense and cost of these actions may be paid 1.0 tho rents, Isauas, incoms
and profita received, and any unpald amounts shall be securad by the Nole and Morigags. These amounts, together with attornéys’ fees, 1dgal expentss;
and other cosis, zhall become part of the indcbtadnou tacured by the Morrgage and rdr which this Assignment la glven, ¢
ISITIEIN L ISERTEREN PRETEET) SR SRR ST IS o tu Ly e e,
7. POWER OF ATTORNEY. Grantor Irmvocably au|horlan Lendor ‘as Grantor's aﬁomey-ln—laot coupled with an interest, at Landarn opilon, L!pOI'I
taking possession of the real proparty and improvements under this’Assignment, to [easa.of re-leasa tha Premisas of any part therecl,.to cancei and
madify Laases, evict tenants, bring or defend _any ‘suiis In connestion, with the. posaosslon ol the Premises in.the name of elihat party, mag(c [ qlrs u
Lander deems appropriate and perform such’other acts it connoctlon "wilh- tho management and eperation of the roal property ‘and lmpi .Xa 12'
Lender may deem proper. The recelpt by Lender of any rents, incomb“zr profils under thia Aasignment after Inalitution of foreclosure pmco fhge"
the Mortgage shall not cuse any default or atfect such proceedings or sala whlch may be held as a result of auch prousdlngs
) LIRE ¢
8, BENEFICIAL INTEREST. Lender shall not be obligated to poriotm or discharge any obilgation, duty or Hability under the Laases by len}an of this
Assignment. Granlar hereby agrees to indemnify Lander and 10 hoki Lender harmiess from any and alt liability, losa 6¢ damage which Lender.miay Incur
under ihe Loases by reason of this Assignment and from any and al! claims and demands whatsoever which may be asseried agalnsi Lénder by reason of
any allegad obligations or undertakings on Lender’a part to perform or discharge any of the terms or agresments coniained In the Leases, :Should Lender
Incur any lability, loss or damage under the Leases or under or by season of this Assignment, of in the defense of any such clalms or dosnpnds, the
amount of such loss, Including costs, legal expenses, and reesonable allorneys’ lees shall be socured by the Mortgage and for which thia Asuignrnsnt RS,
given. Grantor agrees to relmburse Lander Immadiately upon dafmand for any such cosis, lnd upon faifure of Grantor to do 8o, Lender may lmleruta and'

declare due all sums owad to Lendar under any of the Obligationa,

SN

©. ‘NOTICE TO TENANTS: A written demand by Lender to the tenanis under the Leases for the payment of rents or wiitten notice of any default
clalmed by Lender under the Leasesa shall be sutficient notice 1o the tenants to make future payments of rents dirsctly 1o Lender and to oure any default
undor the Leases without the necessity of further consant by Granlor. Grantor hereby releases the tenanis from-any llability for any rents pald o Landel o:

any action taken by the tenants at the direction of Lender alter such willten nollce has besn given, CORGL LT

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separate and Independent from any obligation contalned In the-

- Morigage and may be anforced withaut regard to wheiher Lander instliutes foreclosure proceedings under the -Mortgags. This Assignment Is In addition 1o

ty

the Morigage shall not aifect. diminish or impalr the Morigage. Howaver, the rights and authority nran!ud In thls Assignment may ba oxor isad In
conjunctian with the Morigage. B 6/
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11. MODIFICATION AND WAIVEUPN)Q?Er Ev]( Q\\I ABLF'B DQ!QJ] mnCXllghtB under this Agreement m

ust be
containad in a writing signed by Lander. Lendsr may psrform any of Grantor's ebligations or delay or fail 1o exerclse any of its rights without causing a

walver of those obligations or sights. A waiver on one occasion shell not constitute a walver on any other occaslon. Grantor's obligations under this
Agresment shall not be affacted if Lender amends, compromises, exchanges, fails 1o exercise, Impairs or releases any of the obligations bejonging 1o any

Grairtor or third party or any of its rights against any Grantor, third party or collaleral, Grantor waives any right {o a Jury triat which Grantor inay have
under applicable law, . B Sy ; b

12. RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of the Note and Mortgage is extended. because of a modification,
renewal or extension of the securad indebtedness, this assignment shall be autornatically extended to the new maturity or extension date and chall be

enforceabls against Grantor and Borrower on a continuous basis throughout all renewal and extension periods untfil such time as the underlying
indebtednaess has been retired and paid in full.

13. ROTICES. Any nollce or other communication to be provided under this Agreement shall be in writing and sent to the parties at the addresses
indicated In this Agrearnent or such other addross as the parties may designate in writing from time to time.

14, SEVERABILITY. If any provision of this Agréement vivlates the law or is unenforceabls, the rast of the Agreemant shall remain valid.

1S. COLLECTION COSTS. ‘i Lendsr hires an attorney to assist in colliecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees to pay Lencer's attorneys’ fees, legal expenses and collection costs.

18. MISCELLANEOUS.
a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or terminate such Lease shall be
deemed a default under this Assignment and under the Note and Morigage so long as, in Lender's opinlon, such default results In the
impairment of Lender's security. :

b. Aviolation by Gruntor of any of the covenants, rapresentations or provisions contalned In this Assignment shall be deemed a default under the
terms of the Nute ar.d Morigage.

c. This Agreement shi*be binding upon and inure to the benailt of Grantor and Lender and their respective successors, assigns, trustees,
recaivers, administra’ors. personal representatives, legatees, and devisec:.
d. This Agreement shall . roverned by the laws of the state indicated in the address of the real property. Grantor conaents {o the Jurisdiction and
venue of any court loca’ed )i the state Indicated In the addross of the rea) property in the event of eny lega! proceeding under this Agreemant.
. @, This Agresment is executes ‘c;_business purpeses. All references to Granior in this Agresment shall include ali persons
- signing below. If there ls mors nien one Grantor, their obligations shall be joint and several. Thls Agreement and any islated documents
represeartt the complete and integriaie d understanding batween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

. Collateral: 2nd mor_tgaga against a residential property, located at
© 706 Longview Ln. Palatine IL. AID Znd position on two Security Agreements/
vucc’s against Ridge and Hinsdale f)-~aners covering all the business assets

. GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS CF THIS AGREEMENT,

Cated: APRIL 4, 1993
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i et SUDSOHE O to 1he foregoing Instrument, apponro beforeme  as
this day In person and acknowledged that he -
signed, soalasd and delivered the sald Instrument as .. - frea ~
and voluntaty act, for tha usas and purposes herein set forth. on bohll!'oi the

" Given y dtr my hand aa$ %J?i gon), thia day of

Given under my hand and olﬂé‘i}u'll;ul. this . = 91h . . diyol |
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. Commission oxpires: M ‘ slon expires: [e — = "r{ }D-'
. » OFFlcIAL SEAL " § .
KAY K., CHUNG .

NOTARY PUBLIC, STATE OF ILLINOIS: S
MY COMMISSION EXPIRES 10/6/943

- Scl';EDUL'EAﬁ:;; 1) '

706 Longview

. Tho atree! aidresa ot the Property (if apjticr._le) ls:
Palatine,

Parmanent Index No.(a): 02-22-311-002

The legal descriplion of the Proporty is:

IL 60067

LOT 8 IN THE KNOLLS OF PALATINE, BBINJ A RBBUBDIVIBIOH Ol‘ m NORTH 1/2 OF
ROAD

LOTE 18 AND ALL OF LOT 17 IN ARTHUR T

« MCT=TOSH AND

€0, '8 QUENTIN R

FARME, BEING A SUBDIVISION OF THE WEST 9( ACRES OF THE BOUTEHBBT 1/4 oF

BECTION 22, TOWNBHIP 42 NORTH, RANGE 10,

ZAg™ OF

THE THIRD PRINCIPAL

MERIDIAN, ALSO THE NORTHEAST 1/4 OF THE SOUCHI/EST 1/0 OF SECTION 21, TOWN-

SHIP 42 NORTH, RANGE 10,
COURTY, ILLINOIS.

EAST OF THE THIRD }‘Z«"A’CIPHL HERIDIM!,

IN COOK

This document was prepared by: Julia Suh, Foster Bank/ 5225 N. 'kedxii Ave.
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After recording retum 1o Lender.
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