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MORTGAGE b -
- Fa

THIS MORTGACE ("Security Instrument*) is givenon Apri1 30, 1983 . The mortgagor is
James M., Hawr's and Nancy J. Hawes, Husband and Wife

("Borrower").
This Secunty Instrument &is g¥into 01d Xent Bank,
which is organized and existingurder the laws of the United States of America , and whose address Is
1560 N. Main Streety/ wheaton, L 60187 ("Lender”).
Borrower owes Lender the principal surm of. One Hundred Thirty Two Thousand Five Hundred Dallars end
no/100 Dollars (US. $132.,500.00 ). This debtis
evidenced by Borrower's note dated the sa/ne ('ate as this Security Instrument ("Note®), which provides for monthly .

payments, with the full debt, i not paid earller; fus and payableon June 1, 2000 . This Security -

tnstrurment secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the peymient of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; arc (c) the performance of Borrower's covenants and agreements

under thic Security Instrument and the Note. For this pursose, Borrower does hereby mortgage, grant and convey 10

Lender the following described property locateg in Coo

County, lllinois: ‘
LOT 7 IN CHERRY HILL FARMS, UNIT NUMBER 5§, THASE NUNBER |, BEING A SUBDIVISION L

OF PART OF THE NORTHEAST 1/4 OF THE MORTHWEST 474 OF SECTION 26, TOWNSHIP
3€ NQORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY,

[LLINOIS.

o

ye60ovEr

COMMONLY KNOWN AS; 8452 Cherry Hill Avenue,Tinley Park,IL 60477
PIN(S): 27-26-124-0017

which has the address of 8457 Cherry Hi11 Avenue , Tinley Park ,
Street] [City]
Minols 60477 ("Property Address’);
{Zip Gode}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregolng Is referred ta in this Sacurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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UNOFFICIAL CORY ...

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender
all receints of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt natice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or rapalr is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied to the s1:5.s secured by this Sacurity Instrument, whather or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle a clalm, then Lender may coliect the insurance proceeds. L.ender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lendr: ard Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due da’é-of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. f under pziagraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting froni larnage to the Property prior to the acquisition shall pass to Lander to the extent of the sums

secured by this Security lnatiainent immediately prior to the acquisition.

6. Occupancy, Preservat'an, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occurv. establish, and use the Property as Batrower's principal residence within sixty days
after the execution of this Securily Instrment and shall continue to occupy the Praperty as Berrower's principal
residence for at least one year after tha fat+ of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess 2tenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, darnage or Impar the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forisiture action or proceeding, whether clvil or criminal, s begun that in
Lender's good falth judgment could result in forfeiire of the Praparty or otherwise materially impair the len created by
‘this Security Instrument or Lender's security interest: Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to se dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's Inter st it: the Property or cther material Impairment of the lien
created by this Security Instrument or Lender's security inteiest, Borrower shall alsa be In default if Borrower, during the
loan application process, gave materiaily false or inaccurate Inforination or statements to Lender (or falled to provide
Lendar with 2y material information) in connection with the loan zvidanced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as @ principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leass.. !f Borrower acquires fee title to the Property,
the leasehold and the fea titie shall not merge unless Lender agreas to ine merger In writing,

7. Protection of Lender's Righits In the Praperty. It Borrower falls to parfarin the covenants and agreements
contalined In this Securlty Instrument, or there Is a legal proceeding that may sigritivantly alfect Lender’'s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forteitiire Gt to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vanie i the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a llen witlch has priority over this
Security instrument, appearing in coun, paying reasonable attorneys’ fees and entering ois the-roperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender dees not have to du so

Any amounts disbursed by Lender under this paragraph 7 shalt bacome additional debt of Burriwar secured by

this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amov:¢s shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirec to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalant to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lendsr. if substantially equivalent morigage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum aqual to one-twetith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effact. Lender will accept, use and retain these
payments as a loss reserve in ieu of morgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender. if mortgage Insurance caverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for montgage Insurance ends
in accordance with any written agreement between Borrowar and Lender or applicable law.
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UNOFFICIAL COPY

BALLOON RIDER LOANNO. 538461
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 30th dayof April, 1983 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's

Noleto O01d Kent Bank
{the “Lender"}
of the sara c'ate and covering the property desctibed in the Security Instrument and located at:
9452 ACkhsrry Hi1)1l Avenue , Tinley Park, Il 60477
{Property Address)

The Interest rate s'a*ed on the Note is called the *Note Rate.” The date of the Note Is called the "Note
Date.” | understand the L.ander may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nat the Security instrument and this Rider by transfer and who Is entitled to receive

payments under the Note is c/ied the "Note Hoider."

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Security Instrument,
Borrower and Lender further cavenunt and agres as follows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secuvity 'ristrument {the *Maturity Date”), | wilt be able to obtain a
new loan ("New Loan"} with a new Maturity Date of June 1, 2023 , and with an interest rate
equal to the "New Note Rate” determined in accordaicr. with Section 3 below If all the condltions provided in
Sections 2 ard 5 below are met {the "Conditional Refinzncing Optlon®). If those conditions are not met, |
understand that the Note Holder is under no obligation tu refiiance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my ~wn resources or find a lender willing to lend me

the money to repay the Nate.

2. CONDITIONS TO OPTION

If I want to exercise the Condftional Refinancing Option at maturity, ce:tain conditions must be met as of
the Maturity Date. Thase conditions are: (1) | must still be the owner ana ccecupant of the property subject to
the Security Instrument (the “Property’}; {2) 1 must be current in my monthly payinents and cannat have
been mare than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the
Maturity Date; {3) no lien against the Property (except for taxes and speclal assessmaits not yet due and
payable) other than that of the Security instrument may exist; (4) the New Note Rate: carnnt be more than §
percentage points above the Note Rate; and (5) f must make a written request to the Neie Jrelder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Imterest equal to the Federal National Mortgage Assaclatian's
required net yield far 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage paint (0.5%), rounded to the nearest one-eighth of ane percentage point
{0.125%) (the “New Nate Rate”). The required net yield shall be the applicable net yleld in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not avallable, the Note Holder will determine the Naw Note Rate by usiig

comparable information,
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secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

(f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured

by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any ramedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earfler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sala contained in
this Security instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditians are that
Borrower: (a) pays Lendar all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reascnable attorneys' fees; and (d} takes such action
as Lender may reasonably require ta assura that the iien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon .
reinstatement by Sarrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had rocurred. However, this right to reinstate shall not apply (n the case of acceleration under
paragraph 17,

19. Sale of Note: C’iara of Loan Servicer. The Note or a pantial interest in the Note (together with this Securlty
Instrument) may be sold onc ¢. more times without prior notlce to Borrower. A sale may result in a change In the entity
{known as the "Loan Servicer"} thai collects monthly payments due under the Note and this Security Instrument. There (o
also may be ane or more changes of the Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and adiirzs: of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other informiation required by appiicable law.

20. Hazardous Substances. Borrower shalt.not cause or permit the presence, use, disposal, storage, or release of .
any Hazardous Substances on ot In the Proper.v..3nrrower shall not do, nor allow anyone else to do, anything atfecting .
the Property that Is in violation of any Environmen(al L>w. The preceding two sentences shall not apply to the prasence, e
use, or storage on the Property of small quantities of 'azardous Substances that are generally recognized to be

o

6ot

appropriate ta normal residentlal uses and to maintenancy oi the Property. .
Borrower shall pramptly give Lender written: notice of anyinvestigation, claim, demand, lawsuit or other action by ‘ ;
any governmental or regufatory agency or private party involvi:ig the Property and any Hazardous Substance or .

Environmental Law of which Borrower has actual knowledge. f 2orrcwer learns, or is natified by any governmentat or
reguiatory authority, that any removal or ather remediation of any Hzzzitlous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous
substance:; by Environmental Law and the following substances: gasafine, xerosene, other flammable or toxic
petroleum products, foxic pestickies and herbicldes, volatile solvents, materiais contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mears isderal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmenta prataction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac tofows:

21. Acceleration; Remedies. Lender shall give notice to Borrower peior to acceleration ‘oliowing Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleiatior under paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the urtion required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrowey, by which the
default must be cured; and (d) that faifure to cure the default on or before the date specified in the riotice may
result in acceleration of the sums secured by thig Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accaleration and foreclosure. If the default i3 not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclosa this Security Instrument by judicial proceeding. Lender shail be entitied ta collect all
expenses tncurred in pursuing the remediea provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrowsr walves all right of homestead exemption Iin the Property.
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