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MORTGAGE 55—
e

THIS MORTGAGE ("Secuaitinstrument™) is pivenon - APRIL 30, 1983 . The mortgagor i
DAVID J. LOUGHNANE
AND LESLIE C. LOUGHNANE, HUSBAND AND WIFE

ey

("Borrower™ . This Secority Instrument is givea-to
o

THE NORTHERN TRUST COMPANY -

which is organized and existing under the laws of THE STAfY OF ILLINOIS , nd whosa...
address i 50 SOUTH LA SALLE STREET .
CHICAGO, ILLINOIS 60875

THREE HUNDRED TWENTY THOUSAND

AND 00/100 Dosttars (U.8. 8
This debt is evidenced by Borrower's note dated the same date as this Secuptty Instrument (*Note™), which provides fur

monthly payments. with the Full debt, if aot paid carlier, due and payable on GIWE 1, 2008

Thix Security lnstrument secuses to Lender: (a) the repayment of the debt evidenced by aneNote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of alf other sums, with inferest, advanced wnder paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrawer’s covenants and agreements under this
Security tnstrument and the Note. For this purpose. Bortower does herchy mortgage, grant and fonvzy to Lender the following

deseribedt property Yocated in COOK County, llinois:
LOTS 1 AND 2 (EXCEPT THE SOUTH 77 FPEET OF EACH OF SAID LOT5* IN BLOCK 6
IN GROVELAND ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE EAST 70

ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, &INGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

7*Lender™). Borrower owes Lender the principal sum of -

320,000.00

3% AN D) 2 SN

05-20-109-023

VOLUME 101
which has the address of 1064 ELM STREET, WINNETKA Street, Chty |
oS 60093 ¥ TSR
[llinoi: 21p Code ("Property Address™);
DPS 1088
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5. Hazmrd or PmpLJ NQ ErEcl Q lécp \Lln[QQ- EVYis!ing or hereafier erected oo the

Property insured against toss by Rre, hazards included within the term "extended coversge” wnd any other hazands, including
floads ar floading, for which Lender requizes iasurance. This dnsurance shull be muintained in the amouonts and for e periods
that Lender revuires. The insurance carner providing the imsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. it Borrower fatls to maintain coverage described ahave, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuance policies and renewals shall be acceptahle to Lendor and shall include a standard morigage clause, Lender

shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of

paid preminms and renewal sotives, In the event of loss, Borrower shell give prompt notice to the insuranee currier and Lender,
Lender may make proat of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restorution or repair of the
Property damaged. it the restoration or repair is economically teasible and Lender’s secunity is not lessened. IF the restoration or
reparr is not evonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurunce carrier hos offered to settle u clum, then
Leader may colleit the insurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured hy this Securty Instrument, whether or pot then due. The 30-day period will begin when the notice 1s given.

Unless Lender :ind) Borrower otherwise agree 10 wnling, any applhication of proceeds to principal shall not extend or

postpone the dire date 0 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. |1

under parayraph 21 the Proscy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Propedy prioe to the sequisition shall pass to Lender to the extent of the sums secured by this Security Instriment
immediatelv prior to the acquisitior.

6. Uccupancy, Preservation, Mafiiznance and Prutection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and tise Zne Property as Borrower's principal residence within sixty days atter the excention of
this Secursty Instrument and shall continue t5 ocrupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, wnless Lender otherwiss zgrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumslances exist which are beyend Dorrower's control. Borrower shall not destroy, damage or unpuir the
Property, atlow the Propenty to detenorate, or conun's waste on the Property. Horrower shall bu in detault if any fortviture
action o proveeding, whether civil or criminal, 18 begun thotin Lender’s good faith judgment could result in forteiture of the
Property or otherwise materfly impair the hen created by this Security Instrument or Lender's security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding t be dismissed with o ruling |

that, 1in Lender's pood faith determination. precludes toefeiture of the Borrower's interest in the Property or other matorial
mmpairment of the lien created by this Security Instrument or Lender’s cecunty interest, Borrower shall also be i default ot

Hurrower, during the loan spplication process, gave materially false or \niccarate information or statements to Lender for failed -

to provide Lender with any matertal intormation) in connection with the loan cvidenced by the Note. including, but not limited -

to, representations concerming Borrower's occupancy of the Property as a princinal residence, 1f this Security [ustrument ts on i

legsehold, Borrower shall comply with all the provisions of the lease. IF Borrower acquires fee title to the Property, the.

leaschotd and the fee titke shell act merpe unless Lender agrees to the merger in wnbing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the cov=nants and agreements contiined in
this Secunty Instrument. or there is & legal proceeding that may significantly attect Lendor's rights in the Property (such as
procecding i bankruptey. probate. tor condemnation or forfeiture or o enforce laws or reguledon: ), then Lender may do and
pay for whatever is pecessary to protect the value of the Property and Lender’s nghts in the Fropaty Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, spréssing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take scetion rader this paragraph
7. Lender does not have to dJo so.

Any amounts dishbursed by Lender under this psragraph 7 shall become additions! debt of Borrower secured by this
Secunty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disburement at the Note mte and shalt be payable, with interest, upon notice from Lender to Borrower jequesting
pavment.

B. Mortpage Insurance, 1t Lender required mortgape insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in eftect. If, for any reason, the
martgage insurince coverage required by Lender lapsex or ceases to be in eftect, Borrower shall pay the premittms required to
ohtarn coverage substantially equivalent to the mortgage insurance previously in eftect, st o cost substantially equivalent to the
cost to Borrower of the mortgage nsurance previously in effect, from an alternate mortgage inswrer approved by Lender. 1t
substantiglly eqpuivalent mortgage insursnce coverage is nof avarfable, Borrower shall pay to Lender sich month « sum equal to
one-tweltth of the yearly mortgage insurance premmium being paid by Borrower when the insurance covernge lapsed or ceased ta

be in effect. Lender will acvept. use and retsin these payments as 4 loss reserve in lien of mortgaye insurance. Loss resorve
DPS 1081
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24. Riders to this Security Instrument. i one or more riders sre axscuted by Borrower and recordad togather
with this Sacurity Instrument, tha covenants and agraements of each such rider shall he Incorporated into and shall amand
and supplamant tho covenants and agreoments ot this Security Instrumant as if ths rideris) were a part of this Sscurity
instrumant.

{Chack spplicable hox(esl)

H Adjustable Rate Rider Li Condominium Rider U -4 Famiiy Rider
Graduated Payment Rider Planned Unit Oevelopmaent Rider Biweekly Payment Ridar
Balloon Rider .| Rata imptovement Rider ] Sacond Home Rider

| v.A Rider B otharts) tspacityy MORTGAGE RIDER FOR COVENANT #22

BY BIGNING BE{LOW, Borrowar acceapts and agrees to the torms and covanants containad in this Sscurity Instrument and

in any rider(sl axacuted by Borrower and recorded with it.
MAL v .L-é/.., 1L

Bnrrower

Witness DAVID J.

{
. S dé:‘_j_,é&i’{ﬂé Z;.&ﬂ,g___.,_.,,!ﬁ_?#“

Wllnns LESLIE C. LOUGHN Borrowar

—— S {Sepl]
Borrower

_{Seal)

Borrowar
'y e

s
4

' e

cYeovE-

STATE OF ILLINOCIS, COOK/ Caunty ss:
7

3 ‘_/?’3 e, / A et ;r‘” il , & Notary Public In and for sakd

county and state do heraby certity that
DAVID J. LOUGHNANE AND LESLIE C. LOUGHNANE, HUSBAND AND WIFE

personally known to me to be the same parsonls) whose namefs) subscribad to the foragoing instrument, appsared before
ma this day in person, and acknowladged that THEY slgnad and delivered the said instrumant as THEIR
frea and voluntary act, for the usaes and purposes tharaln sat forth. 7

Given undsr my hand and nffictat saal, this < v day of //7/ / PR . /ff—"’
& / 4 »
§F 77 / G
My COMmisslor}Eu}usvé,w«, g ey AN % AW ——

V4

; oy ' c " 2 N‘m’u
. oo :
e T ; Page 8 of B DPS 1094
MO o e TR )
N N - . 1 A




UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS R!DEP IS incorporated into a certain MORTGAGE dated of even date herawith given by the
UNDERSIGNED to.serure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1} BORROWZR and LENDER agree that notwithstanding anything contained in COVENANT
22 of the NIORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the prepacation and delivery of a RELEASE DEED.

2) BORROWER and LENDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FFDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S righ:s'under the MORTGAGE, this RIDER will no longer have
any force or effact.

IN WITNESS WHEREOF, BORROWER has execuiay this RIDER. 08:
«
Y, ¥
" x\ L—Q/ (SEAL)

UGHW?I‘ -BORROWER

4

Lometl (SEAL)
-BORROWER

LESLIE C. LOUGHNAN

. - {SEAL]
-BORROWER

{SEAL}
-BORROWER

DPS 061



