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Stiser i MORTGAGE FHA Case No.
120988 1317076516703
9.131340 s
3108341
, 1993
THIS MORTGAGE ("Security Instrument™) is made on April 30th 9 -

The MOTZEERTISAL.  AND XATHY 0 XOVAL, , HIS WIFE 3

whose address is 3634 WEST S9TH PLACE CHICAGD, IL 60629

MARGARETTEN & COMPANY, INC ("Borrower"). This Sectirity Instrument is given to

A . . the State of New Jersey
wm“..h lsi‘orguu..ed apd exisgag uader c*f:“és,(’fise1 in, New Jersey, 08830 » ®ad whose
{"Lender”). Borrower owes Lender the prinicipal sum of
Eighty— Three Thousand, Eighteen and 00/100
Doltars (U.5. § 83,/448.00 ). This debt is evidenced by Borrower’s Note dated the same date as this Security
[naﬁumenl. “Note"}, m% avouiZes for monthly payments, with the full debt, if not paid earlier, due and payable on
ay 1(5‘: " . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all rencwr.s. extensions and modifications; (b) the payment of ail other sums, with interest, advanced
under paragrarh G o protect the secur.ty of this Secunty Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note . For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the
following described property located in COOK

sl OF LOT 32 IN SLOCK 1 IN County, Tllinois:

THE €AST 1/3 OF LOT 31 AND ~Awn
MESSENGER'™S SUHDIVISION OF (THE NORTH EAST 1/4 OF THE SOUTH WEST

1/4 OF SECTION 14, TOWNSHIP 28 ) NORTH., RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN. 1 CVoX COUNTY, ILLINOIS.
PERMANENT TAX NO. 18-14-303-03.

CODX CCUNTY. ILLINOIS
FILED FUR RECORD

9IMAY -6 PHI2: 52 9334L02R8
'cé:
L
@
(# 4]
which has the address of
3634 WEST 59TH PLACE CHICAGO, 1L 80629

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, rights, appurtenances,
rents, royalties, inineral, oil and gas rights and profits, water rights and stock anc all fixtures now or hereafter a part of the property.
All repiscements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gensrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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JUNIFORM COVENANTS. Borrower and Lender covenant and agree as Jutlows:
: 1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note,

1. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly puyment, together
with the principal and imterest as set forth in the Not gnd any late charges, nn instaliment of any (1) taxes and special assessments
levied or to be fevied against the Property, (b) leaschold payments or ground rents on the Property, and (c¢) prenmums for insurance
required by Paragraph 4.

Each monthly installiment for items {(a}, (b) and () shall equal one-twelith of the annual amouns, as reasonably cstimated by
Lender, plus an amount sufficient to maintain an additiona! balunce of not more than cne-zixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender withm a period ending one month before an ilem would become
delinguent.  Lender shall hold the amounts cotlected in trust (0 pay items (a}, (b) and (¢) before they beconte delinquent.

If at any time the total of the pavments held by Lender tor itewns (a), (b) and (¢), together with the foture monthly paymenis
for such items payable to Lender prior to the due dates of such item:-, exceeds by more than one-sixth the estimated amount ¢f
payments requiced to pay such flems when due, and if payments on the Note are current, then Lender shali vither refund the excess
over cne-sixth of the sstimated payments or credit the excess over ane-sixth of the estimated payments to subsequent payments by
Borruwer, at the option of Borrower. 1f the total of the payments made by Borrmower fur item (a), (b) or (€) is insufficient 1o pay
g;item ué'hcn due, then Burrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item

omes due.

A used in this Security lastrurneat, "Secretary™ means the Sevretary of Hopsing snd Urban Development or his or her designec.
In any year in which the Lender must pay a mongage insurance premium to the Secretary, cach monthly payment shall also include
either: (i) an installpmrt of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (i) a monthly charge
instead of & mortgezs insurance premimn if this Security Instrument is held by the' Secretary. Each monthly installment of the
mortgage insurance preprium shall be in an amount sufficient to accuraulate the full annual mortgage insurance preminm with Lender
one monih prior to the da'cthe full annua) mortgage insurance premium is due to the Secretary, or if this Security Instrument is hald
by the Secreiary, each nmoribly charge shall be in an amount eqital to one-twelfth of one-haif percent of the outstanding principal
balance due on the Note. ™

If Borrower tenders Vo iciwops the full payment of all sums sccured by this Security Instrument, Borrower's account shll be
credited with the balance remsining-for all installments for tems (a), {(b) and (¢) &nd any morigage insurance premium instaffinent
that Lender has not become obligalrzg to pay 1o the Scerelary, and Lender shall promptly refund any excess funds to BorrpWwer.

Immediately prior to a foreclosure tal: of the Properly or ils acquisition by Lender, Borrower's account shall be credited withrany

balance remaining for all installments 2or items (a), (b) and (v).
3. Application of Payrhents. All jayments under Paragraphs | and 2 «hall be applied by Lender as follows: ]
First, o the martgage insurunce premisn o be puaid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiung; ) R
Sceond, (o any taxes, special asseammenty, toasehpld puyments 8 grtyr!d 5:}9.8&53 fire, flood and other hazard insuraneg
premiums, as required; ' : . * - cw
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Nrite;
Fifth, to late charges due under the Note. :
4. Fire, Fload and Other Harard Insurance,

-

Borrower shatl insure all improvements on the Property, whether now a{

existence or subsequently erected, angainst any hazards, casvaitios and contingencies, including fire, for which Lender recuirese y
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.  Borrower shall also insure ¢y

all improvements on the Property, whether now in existence or rabiequently erected, against loss by floods to the extent required

by the Secretary. All insurance shaill be carried with companies appioved by Lender. The insurance policies snd any renewals shall [

be held by Lender and shall include loss payable clauses in favor of _add in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immedisate notice by mail. Lender may make proof of loss if not made promply
by Borrower. Each insurance company concemed is hereby nuthorized and #linsxeted to make payment for such loss directly to Lender,
instord of to Borrower and to Lender jointly. All or any part of the insumsiics proceeds may be applied by Jender, a1 its sphon,
either (8) to the roduction of the indebledness under the Note and this Securty Ipstzument, first to any delinquent amounts applied
in the order in Paragraph 3, snd then to prepayment of principal. or (b) to the ristorstion or repair of the demaged property. Aay
application of the proceeds to the principal \'sm!i not extend 01 posipone the due Gute «F the mombly peyments which are referred to
in Paragraph 2, or chungd the smount of such payments.  Any exvess insufance ricoceeds over i amount required to pay atl
outstanding-indebtedness under the Note and this Security Instrument shull be puid to theentity legally entitfed thereto.

In the event of foreclosure of this Security Instrument or other transfer of fitle to the'Proiperty that extinguishes the indebtedness,
all right, title and infercst of Barrawer ia and to insusance policies in force shall pass to (he purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow(r’s Loan Application; Leascholds.

Borrower shall occupy, establish, rnd use the Property as Borrower's principal residence within sixty days after the execution of
thig Security Instrument snd shall continue 1o ccocupy the Property as Barrower's principal residerce Dor at Jeast one year after the
date of occupancy, unless the Secretary determines this requirement will cnuse undue hardskip for Borroowver, or unless exienualing
circumstances exist which ure beyond Borrower's controi. Borrower shall notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, darnage or substantially change the Property or allow the Praperty logerzniorale, reasconable wear
and fear excepted. Lender may inspect the property if the prapertly is vacant or abandoned o the loan%s/in default. Lender may
inke t-asonable sction |10 protest.and preserve sich vacant or ahandoned property. Borrawer shall also becir"default if Borrower,
during the lpan application process, gave materially false or inaccurate information or statements (o Lende: (or failed to provide
Lender with any material information) tn connection with the loun evidenced by the Note, including, but not timited 10, representations
concerning Borrower's occupancy of the Property as u principal residence.  1f this Securnity Instrument is on a leaschold, Borrower
_shail comply with the provisions of the lease. 1 Borrower acquired fee fitle to the Property, the leasehold and fee title shall not be

merged unless Lender agrees to the merger in writing. :

6. Charges to Borrower aud Pratection of Lender’s Rights in the Property. Borrower shall pay all governmental or
mumicipal charges; fines and impasitions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If fuilure to pay would adversely affect Lender's interest in the Propenty, upon Lender’s
request Borrower shall promptly fumish 10 Lender receipts evidencing these payments.

1f Borrower fails to make these payments or tiie payments required by Paragraph 2, or fails to perform any othes covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemndtion or to enforce laws or regulations), then Lender may do and psy
whatever is notassary 16 protect the-value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other gems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower end be secured by this
Security lnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and paysble.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender al its option may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall

be entitled to collect all expenses incurred in pursuing the remedies pravided In this paragraph 17, inciuding, but not limited

to, reasonable attorneys’ fees and cost of title evidence,

18. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives zll rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more nders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOV/, Leiiower accepts and agrees to the lerms contained in this Security Instrument and in any rider(s)
executed by Borrower and recordeu xilh it.

Witnesses:
{ E?ﬁ'i'i&ViL—aorFé;iF """""""
e d '.f’f _-:.’é‘:ﬂ--z ............
KATHY D KOVAL, HIS WIFE-Borrower
o)
........................................ &3
surrower )
ol
(), - - - g
-Borirover
@
&
STATE OF ILLINOIS, COUNTY ss:

I, the undersigned, a Notary Public in and for bald county and state do hereby certify lhat
KENNETH R XOVAL,  AMD KATHY D KOYAL, , MIS WIFE

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrumint, /ppeared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, théir) free and voluntary act,
for the uses and purpeses therein set forth.

Given under my hand and official seal, this day

My Commission expires:

Notary Fublic

MARGARETTEN & COMPANY INC
15441 94TH AVENUE

ORLAND PARK IL 60462 MAIL TO" |
MARGARETTEN & COMPANY, INC.

On/e= B RONSON ROAD

This Instrument was prepared by:

DOC. NO. Filed for Record in the Recorder's Cffice of ISELIN, N.J. 08830
County, Illinois, on the day of
al o'clock m., and duly recorded in Book of Page
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