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THIS MORTGAGE ("Securi?y 'nstrument”) is given on APRIL 30, 1993 . The mortgagor is

BARBARA J CALLAGHAN, DIVORCED NOT SINCE REMARRIED

{"Borrower”). This Securily Instrument is giveliio

STANDARD FEDERAL BANK FOL SAVINGS

which s organized and existing under the laws of THE UYTTED STATES OF AMERICA . and whose

addressis 4192 §. ARCHER AVE, CHICAGO, ILIAMOIS 60632
i fender™). Borrawer owes Lender the principal sum of

I660VEL6

SEVENTY THOUSAND DOLLARS & NO CENTS
Dollars (US. & 70,000.00 ).

This debt is evidenced by Borrower's nole dated the same date us this Securty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid cartier. due and payable on UNE 1, 2008
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced }w e mlc with interest, and ali renu\mls
extensions and moditications of the Note: (b) the payment of all other sums, with inic/est,_ advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this
Securits fustrument and the Note. For this purpose. Borrower does hereby mortgage, grant and canvey to Lender the following
described property located in COOK County, Hinais;
THE EAST 125 FEET OF THE NORTH 42 FEET OF LOT 58 IN J. S. dCVLAND"S
103RD STREET SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4-AND
THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 14, TOWNSKI? 37
NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

%bgibﬁi ')Q

PIN# 24-14~111-104-0000

|Street, Cityl,

which has the addressof 10624 S HAMLIN AVE CHICAGO
1Hinois 60655 ("Property Address™y
Fiip Code]

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
@k-snuu @z Form 3014 9/90 l
Amendsd 5/91 [

VMP MOPTGAGE FOAMS - 1313)292-8100 - 180015217291
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5, Hazard or Property Insurance. Borrower shall kcep"lhc‘-}111prdvc|ﬁen:540w -Jexisﬂ'ng dr hercafter erected on the
Propenty insured against loss hy fire, hazards included within the term "extended coverage” and any other hazards, including
tloods or fuoding, for which Lender requires insurance. This insurance shall be maintained in the amevnts arl for the periods
that Eeader requires. The insurance carrier providing the insarance shall be chosen by Borower subject to Lender’s approval
which shalt not be unreasonably withheld. If Borrower fails o maintainn coverage described ahove, Leoder may, ot Lender's
option, obtain coverage to protect Lender™s rights in the Property in accordance with parageaph 7,

Al insurance policies and renewals shall be peceptable tn Lender and shall include 2 standard mongage clusse. Lender
shall kave the right o hold the policies and renewals. ! Lender requires, Borrower shall promptly give o Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty durnaged, it the restoration oF sepair is econonmically feasible and Lender's seeurily is not lessencd. I the restoration or
renair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by (his Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property . ar does.antanswer within 30 days a notice from Lender that the insurance carrier has oftered to seftle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds (o repair or restore the Propetty or (o pity sufis
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the gmount of the payments. {f
under paragraph 21 the Property isacquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
daimage to the Propeny prior to the dequisition shali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisition,

6. Occupancy, Preservation, Maimerance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shull vecupy, estabiish. and use the Froporty as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall caitinue to cecrpy the Property as Borrower’s principal residence for at least ong year after
the date of aecupancy, unless Lender otherwise agedesin writing, which consent shall not be unreasonably withheld, ur unless
extenuating vircumstances exist which are beyond Carower’s conirol. Borrower shall not destroy. damage or fmpair the
Property, atlow the Progerty to deteriorate, or commit waste-en the Property. Borrower shall he in default if any Torfeiture
action of rrooeeding, whether civil or criminal. is begun that in Lender's good faith judgment could resalt in forfeitore of the
Property or atherwise nederially impair the tien created by this Security Instiument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by clusing the action or proceeding to be dismissed with a ruling
that. tn Lender's good fanh determination. prectudes forfetture of the Botrower's interest in the Property or other material
impanrment of the lien created by this Security Instrement or Lender's Gecurity interest. Borrower shall also he in default if
Borrower. during the loan application process, gave materially false or faaccuratrinformation or staterents to Lender (or failed
te provide Lender with any material information) in connection with the loan evidencad by the Note, including, but not limited
1o, represeniations concerning Borrawer's accupancy of the Property as a prncipal roswence, | this Security tnstrument is on i
feaschold. Borrower shall comply with all the provisions of the lease. If Burrower acedires fee title o the Property, the
feasehold wedd the fee tithe shall not merge untess Lender agrees to the merget in wriling.

7. Pretection of Lender's Rights i the Property. If Borrower fails to perfonn the cavenonts and agreements contained in
this Secuniy Instrument. or there is a legal proceeding that may significantty affect Lender's righis 1) the Property (such as a
proceeding in bankruptey. probate, for condenination or farfeiture or to erforce inws or regulations] Feer Lender may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property? Mender's actions may
mciude paving any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paving
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may iake action uriles this paragraph
7. Lepder does not have to do so. ,

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date o’ disbursemient wt the Note rate and shal) be payable, with inlerest. upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender reguired mortgage insuratee as & condition of making the foan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in etfect, Borrower shall pay the premivms required to
oblan coverage substantially equivalent to the mortgage insvrance previousky in effect, ab a cost substantially eyuivalent 1o the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender, If
substantially eguivalent morigage insurance coverage 15 not aviilable, Borrower shall pay to Lender cach month a sam equat to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o ceased 10
be in effect. Lender witl accept, use and retain these payinents as a luss reserve in lice of morignge instrance. Loss reserve
Form 3014 9/90
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UNOFFICIAL COPY

17. Transfer of the Property ur a Beueficial Interest In Borrower, If all or any pant of the Property or any interest in it
is sold or trunsferred (or if o beneficial interest in Borrower is sold or iransferred and Borrower is not a natuzal person) without
Lender's prior wrilten consemt, Lender may, at ils option, require immedinte payment in fuil of all swns sccured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

Hf Lender exercises this option, Leader shall give Borrower notice of acceleration. The nofice shall provide a period of not
less than 30 days from the date the notice is slelivered or mailed within which Borrower must pay all sums secured by this
Securny Instrument. If Bogrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Relnstate. If' Borrower mgets certain conditions, Borrower shait have the right to have
enforcement of this Security Instrument discontinued at any time prior fo the earlier uf: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (i) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defanlt of pny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yanitd to, reasonable storneys' fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secarity Instrument, Lendes's rights in the Propenty and Borrower’s obligation 1o pay the suins secured by
this Sccurity Instrumen!_santl comtinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument amd the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acecleratiwpennder paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moretimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mon’nly paymens due under the Note and this Security Instrument. There also may be one
or more changes of the Lasn Servicer unreluted 104 sate of the Note. If there is a change of the Loan Servicer, Borower will be
given written notice of the change in accordance with: paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address io ‘vhich payments should be made. The notice will aiso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not voaw or permit the presence, use. disposal. storage, ur release of any
Hazardous Substances on ar in the Propeny. Borrower shali not do, nor allow anyone else 1o do. anything affeciing the
Property that is in violwtion of any Environmental Law. The precading two sentences shall not apply (o the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to niormal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigigion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property arilany Hazardous Substance or Envirommental Law
of which Borrower has sctuaf knowledge. 1t Borrower learns, or is notified by zny povernmental or vegulatory authority, that
any remaval or other remediation of any Hazardous Subsiance affecting the Propesty i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substzuces” are those substances defined 45 toxic or hazardous substances by
Environmentyl Law and the followinp substances: gasoline, kerosene, other flammable or faxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contgining asbestos or formaldehyde, ano radioactive muaterials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where/the Property is Jocated that
relace Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21, Acceleration; Remedies. Lender shall give wotice o Borrower prior to scceleration following Beivower's breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under paragriph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(¢) a date, not less than 30 days from the date the notice is given to Barrawer, by which the default must he cured: and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suins
secured hy this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosare, If the default is not cured on
or before the date specified in the notice, lender, at its option, may require immediate payment i full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred In pussaing the remedies provided in this paragraph
21, Including, but not limited to, reasenable atterneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borvower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property. Form 3014 880
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