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payments may no longer be rLEJ‘N @FDII (EL@ I'AA insx@: P (inYe amount and for the period
nder again

that Lender requires) provided by an insurer approved by ecomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in cffect, or 1o provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonahle cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dmmnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, (he proceeds shall be applied to the sums secured by this Security Instrement,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by lhis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel value of the
Property immediately before the laking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sumns are then due.

If the Property is. sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a ¢/4'm for damages, Borrower [ails to respond w Lender within 30 days after the date the notice is given, Lender
is authorized to collect -ind apply the proceeds, at its option, cither o restoration or repair of the Property or 1o the sums secured
by this Security Instrumedit, whether or not then due.

Unless Lender and Beirwer otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the month?s n2yments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releas2a: Forbearance By Lender Not 2 Waiver. Exiension of the ime for payment or modification
of amortization of the sums secured Uv this Security Instrument granted by Lender o any successor in inierest of Borrower shall
not operate o release the liability Of ‘he original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurien. by reason of any demand made by the originsl Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint ond Several Liability; Co-signers. The covenants and  agreements of this
Sccurity Instrument shall bind and benefit the succeisors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreement; shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nota: (a) is co-signas this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender an] any other Borrower may agree 1o extend, modify, forbear or
make zny accommodations with regard 1o the terms of this Secusity Iosirument or the Note without that Borrower's consenl.

13, Loan Charges. If the loan secured by this Security Insmrasnt is subject to a law which sels maximum loan charges,

and that law is finally interpreted so that the interest or other loan c'yarp<s collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be redricesl by the amount necessary 10 reduce the charge o the
permilted limit; and (b) any sums already collected from Borrower which ¢xCended permitied limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owea under the Note or by making a direct payment 10
Borrower, If a refund reduces principal, the reducton wiil be treated as a partiri prepayment without any prepayment charge
under the Note,
. 14. Notices. Any notice to Borrower provided for in this Security Instrument shal’-be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail ke directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall‘'oe wiven by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Tnsirument shall be deemed 1o have been given to Borrower or Lender when given as provided in 1his paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fegera’ iaw and the law of the
jurisdiction in which the Property is lecated. In the event thal any provision or clause of this Se urit Instrument or thz Note
conflicts with applicable law, such conflici shall not affect other provisions of this Securily Insirumein & th:2 Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and.<ne"Note are declared to
be severable.
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17, Trunsfler of the Property or s Beneficlal Interest in Ml r,%\'{f;‘ [ all or arly partof the Propeny or any intereat in 1t Is
sold o transferred (or i€ n bencticial interest In"Borrower ‘ia sold ‘o transterred. and Borrower:Js not a ratural porson) witlont
Lénder's prioe written consent, Lender may, 8t its option, require immedisic payment in full of all sums sccared by this Securlty
Instrument, However, this option shall not be cxercised by Lender if axercise i prohibited by federak law as of tne date of this
Security Instrument, : el T e ‘ -

. 1f Lender oxerciscs this option, Lender shall give Borrowet notice of acceleration. The notice shall provide s period of not less
than 30 days from the date the notice & dolivered or malied within which Borrower must pay all sums securcd by this Security
Instrument. [f Borrower {ails to pny thess sums prior (o the expiration of this period, Lender may tnvoke any remedics permitted
by this Security Instrument without Further notice or domarid on Boredwer, . 1o o T

18, Borvowers Right to Reinitate, ° If Borroweri'nicily’ certhiln’ conditions, ” Borrower “$hallhave ' the right o havo
enforcoment of this Security: Instrument -discontinued. at-any: time prior to'the: cartierof: (a)-5: days (or such other period ns
applicable law may specif‘y for reinstatement) before sale of the Propesty, pursuant to any:powur:of sale conained in this Securit
Instrument; or (b) entry of a judgment cttforcing this Securily Instrement, Those conditions are that Borrower: mnys Lenderall
sums which then would be duc under this Sccirity Instriment and the Note as if no accelerntlon had occurred; (b)-curcs any | 7
tlefuult of any other covenants or agreements; Sc) paya all exponses incurred in enforcing this Sccurity Instrument, including, but ©
not limited to, reasonable attorneys’ feos; and (d) iakes such action 'asisrider may fédsonably réquire 1o assure that the fien of thls e
Securlly Instrument, Lender's rights in the Property and Borrower’s obligation to. pay- the sumg secured by this Securlty ..
Ingirument; shall ¢ratinue unchanged. Upan reinstatement by’ Borrower, this Scourity Instrument and the ublii;auons securcd

. hercby shall remain fully-effective as if no acceleration had occurred, However, this right to reinstaia shall not apply in the case of 7"
acceleration under paragrapy 17. : o i

19, Sale of Note; Chisnge of Loan Servicer. The Note or a. partial inferest in the Nole (together with this: Security, -
Instruiment) may be sold gnc-orwore times without prior fidtice to Borrower, A sale may result in a change in the cntity (known
us the “Loan Servicer") that coitzcts monthly payments dug under the Note and this Security Instrumont, There also may be ono or
more changes of the Loan Servicer urrolated (o a salo of the Noto. If thiere s a change of the Loan Servicer, Borrower will b
given written notice of the change in 2ccordance wilh parngraph 14-abave and applicable law. The notice will siate the name and
addlress of the new Loan Servicer and the address to which payments should. be mnde. The notice. will also contain:any.other
information required by applicabls law. _ _ T

20. Hazardous Substances, Borrowor sho'i sot cause or permit the presenco, uso, disposal, storage, or release of any
Huzardous Substances on or in the Property, Burrower shall not do, nor allow anyons else w do, anything affecting. the Properly
that is in violation of any Environmental Law, The oreseding two sentences shall.not apw lo the presence, use, or siprage o the

* Property of smnll quanlities of Hazardous Substancos thit nro genemily rocognized (o be-appropriate to normal rosidentlnl uses
and to maintenance of the Property. : e e o R

“Borrawer shall promptly give Lendor wrilicn notice of piy- investigaton, cliim, demand, lawsuil or other-action by any

governmental or regulatory agency oeprivate party lnvolving the Property. anit any Hozardous Substance or Environmental Law

of which-Borrowet hiag actual kniowlcdge, IF Borrower learnd, or 1niified by any goviriméntal of fcgn’dawryauthdﬂty.-’tmdl.‘arl?. ,

removal or other remediation of any Hazardous Subsence affecting e Property is necessary, Borrowor shall promptly take all -

necessary remedial actions in accordance with Environmental Law, o o L

As used in this parngeaph 20, "Hazardous Substances” aro (hose suozaiicey defined as toxic or hazrdons subsances: by

Environmental Law ond the following substances: gasoline, keroseno, of'e: flammable or toxle petroletnt produois, toxic

pesticides and herblcides, volatile solvents, moterials contglning asbestos or formidchyde, and radionctive muterials, As used in-

this paragraph 20, *Environmentp] Law" means federal laws and'laws of the juri:dicuca whero the Property s located that relato

to health, saféty orenvironmental protection. Pie e he e P ClomTeRy e g
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NOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a8 Foilows: ;v .

- -21, Acceleration; Remedles. Lender shali give notice to Bosrower prior to acceleration %Yowing Borrower's breach of
any. covenant or agreement In (his Security. Instrument. (bag-vot. prios : to; acceleration. vudar. paragraph 17 unless
applicabie:law. provides otherwise). The notice shal-npecilys (a);the. default;.(b) the action regyire. t2 cure the default; ()
2 date, not less-than 0 days from the date fhe notice is. given.to Borrower, by. which.the.defaukl rivet: be cuyed; and;(d)
that failure o cure the default on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shial “urther- inform
Borrower of the right to reinstate after acceleration and the vight (o assert in the foreclosure procceding the non-existence
of n default or nny other defense of Borrower to acceleration and foveciosure, If the default is not cured on or before the
date spccified in the notice, Lender, ot ils option, may require immediate payment in full of all sums secured by this
Sccurity Instrument without further demand and may forecinse this Security Instrument by judicial proceeding, Lender
ghall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, rensonable atturneys’ fees and costs of title evidence,

22, Release.  Upon paymont of all sums sccured by this Security Inéminwnt.-Li;ndcr shall release this Sccur'ily'r‘_lneitmnicn_t |

without charge to Borrower, Borrower shall pay any recordation cosls, BT
23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Property. -

G ERIL) foroy S
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: CONDOMINIUM ‘RIDER v

THIS CONDOMINIUM RIDER is made shis -~ 28th  dayof  April o, o888
and is fncorparsied info and shall be decmed 10 amond and supplement the Mortgags, Deed of Trust or Sccmity
Decd {the "Security Instrument”) of the same date given by the undefsigned (the "Bonowcr"] 10 secyre 1mrrower 3
Notcto CHICABD FINANCIAL SERVICES, INC. _ :

(thc "Lcndcr“) L

of the same date and covering the Property desctibui in me Secnrily lnsuumml nmi locawd i
138 ¥. HURON UNIT 4 C, GH!GABB- ILLIHOIS 6061_0 :

{Pmpan,' Addm:j

The Property Inclades 5unit i, together wiih g5y undivided jn,wmst' in me common elemcms of 8 cnndomimumj :

project known ag:  HURLY- NELLS EDNBBHINIUHS

{Neme of Cundm!nlum ijcct} - '
{the “Condominium Project”), 16 the awners assoclation: or other entity wh:ch acis for the Comlominium ijcet
(the "Owners Assuclation) holds titte <o property ‘for the benefit or usp of He members or sharcholders, the -
Property also includes Borrower's inirest in die Owners Asmiation and the uses, pmcccds anf- bcucﬁts of
Borrower's Interest, -

CONDOMINIUM COVENANTS, In adzl*tbn o zhe cuvcnsms and agrccmcms mado in me Sccurhy '
Instrument, Borrower and Lendes fucther covenaitt and seres as follows:

A. Condominium Obligations. Bocrower shu't parform all of Borrower's obligaﬂons under ﬂm .
Condominium Project’s Constituent Documents, 'Ihc w.:s:‘luqm Dmumams“ are the: (1) Declaration or any. other
document which creates the Condominium Pm}ecl, (u) by A (m) cede of mgulnhuns- and (iv) other: equivalent
documents, Borrower shall promptly pay, whea due, all ducs M:l mcssmcms impuscd pmsuam lo the Constiluam
Documients,

- B, Hazard Insurance,  Sp Jong as the Owncrs Associnﬁo. .uainuﬂus, wim & Lcncmlly m.ccptcd insurance -

camcr, a “mastgr”. or, "blankel". policy on the, Condominium Projeci. Athicl. 8. satlsfaclory: 0 Lender. ond which
provides insurance coverage in tie amounls, for the periods, and agoinst mv <zards Lender requires, mcluding fire’
and hazords included within the jerm "extended coverage,” then;
; . () Lender waives the prowsiumm Uniform,_ Covenant. 2 for the mir .m!/ paymcnc o Lender oi ehs '
yenrly prcmlum instaliments for hazard insurance.onthe Propertyrand . vt Ui e

- (i) Borrgwer's obligaunn under: Uniform Cavenont 5-t0. mammin ;mz.am ;nf.umco covcrﬂgc on lhc
Propeny is deemed: satisfied 10 the catent that the rcquiwd coyerage mpmvlded by the Qwrers Acsociation policy..

.. Borrower shall give Lender promptnatice ofinpy, Inpseiin required hnzard insueance coversgs

In the event of a distribution of hazard insurance progeeds in.low of restoration or 2epais folluving n: Iuss o thc
Propesty, whether 10 the unit or 10 common elements, mny procecds payable to Borower are hiereby avsigned and
shal be paid to Lender foc. application o:the sums. secuwd by tha:Security Ins!mmcnt, ‘with.any: excess ‘pmd 10
Borower, -

C. Public Liabllity. Insuranca. . Borower. shall take such aetlons. 18- may be: reasonable o insure ﬂmt the
Qwnees. Association mmntains 2 pubiia liab:luy insuranw poticy acccpwblc in. form, amnum. nnd extent of
coverage to Lendet, . - L i

D, Condemnmiom ’rhc pxuceeds‘or any sward o;' ciinm;fﬂf dmnagm. d:mct nr comequcnnnl.~ pnyable w
Bunower in-connegtion wnh any condemnu;mn or onr mkmg of all or any parl of the Propcny. whnlhcr ol' lhc

v ey i e
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BALLQOON RIDER - |
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this - 28th ’ _ _aay of -April . , 1998

and is incorporated into and shail be deemed to amend and supplement the Morigage, Decd of Trust or Deed to SccurcDebt -

the "Security Instrument™) of the samo date given by the undersigned (the "Borrower™) to sccure the Borrower's Noto
¢ Y CHICAGD FINAHD!%L'S RVITES, f’uc.(- . .) . ©

CHIC b : . ‘
of the same date and covcring%?c'pnl)(limya elgribed in the Security Insirument and located at:

1800 N. CLYBOUHN AVENUE, #403 - ) N o Cmd"Lc;idbf')_'

158 W. HURON UNIT 4 C, 'GHICABB,‘ lLLiNB!S' 60610'

(Property Address) .~ -

The interest rate stated on the Nate is called the "Nots Raie." Thie date of the Nole is called the “Nolo »Dnjl‘.c.".-"l‘ .
understand the Lender may transfer the Note, Security Instrument and.this Rider, The Lender or anyone who takes the Note,: - .

the Security Instrument and this Rider by transfer and who is entitled (o receive paymients under the Note is calied the "Note
FHaolder,” - s o o co

ADDIIOHAL COVENANTS. In addition to the covenants ﬁnd}\agmcmt_mls in tho Security Instrument, Borrower und:
Lender further Covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):
1, CONDITIONA’. RIGHT TO REFINANCE - ‘

Al the maturity ¢a'c)of the Nole and Sccurity Instrument (the “Maturity Date™), T will be able to obtain a.6ew loan.
("New Loan"} with & nev’ Maturity Date of May 1st .~ - , 20:23 ., and with an -

intcrest rate equal to the "Now Noie Rate” determined in accordanice with S::c:io'n_"a‘_'bclow.if all the conditions provided in’
Sections 2 and 5 below are :2¢ (the "Conditional Refinancing Option"). If those. conditions are not met, T urklerstand that ™ -
the Note Holder is under no oblipanon to refinance or modlify the Note;.or to extend the Maturity Date, and that I will have

1o repay the Note from my own reszar-2s or find a lender willing to lend me the money to repay the Note.
2, CONDITIONS TO OPTION . ‘ .

If 1 want to exercise the Condition d Refinancing Option at maturity, certain conditons must be mel ag of tho Maturity . .
Date. These conditions are: {1) I must suil-he-ihe owner and occupant of the property subject to the Security Instrument (the
“Praperty™¥; (2) 1 must be carrent in my mon?’dv payments and cannot have been more than 30 days inlg on any of the 12
scheduled monthly payments immediately preceding the Mamrity Dais; (3) no lien against the Property (cxcept for taxes:
and special asscgsments nol yet due and payabic) ather than that of the Security Instrument may exist; (4) the New Note:
Rate cannot be more than 5 percentage points apove the Note Rate; and (5) T must make a written request to the Note -

Holder ag provided in Section 5 below. .
3. CALCULATING THE NEW NOTE RATE ) i - ‘ ' o
The New Note Rate will be a fixed rale of intérest e7ui) 1o the Federa! National Morigage Association’s required net

yield for 30-year fixed ratc morignges subject to a 60-day wniacalory delivery commitment, plis one-hall of one percentage,
point (0.5%), rounded to the nearest onc-cighth of one percedtare point (0.125%) (the "New Noto Rate™), The required net
yicld shalt be the applicable net yield in effect on the date »ar’ tine of day that the Note Holder receives notice: of my .
glection 10 exercise the Conditional Refinancing Option. If this 7enaited net yield is not available, the Notc Helder wiﬁ-

determine the New Note Rate by using comparable information. -
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Sectiori 3 above ig tio) greser than § percentngé ¥olms above e Note. .
Rate and all other conditions reguired in Section 2 above are satisfied, t:e Noie Holder will determine the amount of the -,
monthly payment that will be safficicnt to repay in full (a) the unpaid principri, Glus (b) accrued but unpaid interest, plus (¢)-

all other sums I will owe under the Notc snd Sccurity Instrument on the MaiwLy Date (assuming my. monthly J)t\ymcnw
then are current, as required under Section 2 above), over the torm of theé New Ne.e #. the New Note Rate in equal.
payments, The result of this calculation will be the amount of my new principal an< ‘nw:est payment every inonth until the
. New Note is fully paid,. - o :

" 8, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokler will nolfy me at least 60 colendar dnys in advance of the 'Mn'turi;y' Daic and advise mo of the
prineipal, accrued but unpaid intcrest, and all other sums I am expected to owe on the Matu'ity Yate. The Noto Holder also .

will advise me that [ may cxercise the Conditional Refinancing Option if the conditions in Sceror:2 above are met, The
Nowe Holder will provide my payment record information, together with "the name, title anl radress of the person
representing the Note Holder that 1 must notify in_order to exercise the Conditienal Refinancirg Ontion. If I'meet the
canditions of Section 2 above, 1 may exercise the Conditionn! Réfinancing. Option by nolifying th= Nete Holder no later
than 45 calendar days prior to the Mnturity Date, The Note Holder will calculate the fixed New Note 'Rar based upon the
Federal Nationa! Mortgage Association’s applicable published mluired net yield 'in effcet. on the daw and time of day
notification is reccived by the Nots Holder and as calenlated ection 3 sbave, 1 will ihien have 30 ealendar days o
provids the Note Holder with acceptable proof of my required ownership, accupancy and property licn siatus, Before the
Maturity Date the Note Holder will advise me of the now inlerest mie (the New Note Rate), new monthly payment amount

updating ‘the

and a <date, time and place at which [ must appear 10 sggn any documenis required to complete the rcﬂ::ircd reﬁnn_ncinﬁ.ll-
X e

understand the Note Holder will charge me a $250

processing fes and the cosis asseciated ‘wi
insurance policy, if any. EEEE .

BY SIGNING BELOW, Borrowgr accepts and sgrees io the terms and covenants contained in this Balloon Rider. -~

monthly -

QI00VEES

rA Seal). ‘ - : __(Seal)
SCOTT L. WESSEL ‘ -Botrower P o L L -Bomower’
(Seal} ‘ I : (Seal)
-Bomrower K S N 'B"!‘"’!“t'“?,' .
| ' {Sign Original Only}
MULTISTATE BALLOCHK RIDEA - Btngle Family - Fennls se Uniform r'nquum-n{ T T " Farm 2100 1nms

m «872 [0105) VMP MORTGAQE FOAMS - [3191202-3100 -'(eqé)s‘at'iédt_'
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