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TOGETHER WITH all the improvements now or hereaficr erccted on the property, and all cascments, rights, appuncna
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of
property. All replacements and additions shall alse be covered by this Security Instrument. Al of the foregoing is referred to i
this Security Instrument as the ‘' Property.'” _

BORROWER COVENANTS lflllla'L'Bb"nzowcr is ia\i'fully seised of the estate hcrcby conveyed and has the right (1o morigage,
grant and convey the Property and (hat the Property is unencumbered, except for ciicumbrances of record, Borrower warrants and
-will dcfcncl generally the title 1o the Property against all claims and demands, subject to any cncumbrances of record.

§ -....,.,1 Paymenl of Prmcxpal, }glernstand ‘Laté Charge. Borrower shall pay when due the principal of, and interest on, the
debt fvndcnced by the Note and late charges due under the Noie,

] e "-”2;'Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ¢xch monthly payment,

_ wogether with the principal and interest as set forth in the Note and any lawe charges, an instatiment of any (a) taxes and speciat
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c) premiums
for insurance required by paragraph 4.

Each monthly installment for jtems {a), (b), and (c) shall equal one-twelfih of the annual amounts, as reasonably estimarzd
" by Lender, plus an nmount sufficient to maintain an additional balance of nol more than one-sixth of the estimated amounts. The
fufl annual amour: fo) cach item shall be accumulated by Lender within a period ending one month before an ilem would become
delinquent. Lender shz™ hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If at any time the 0@ of the paymenis held by Lender for items (a), (b), and (), Iogether with the fiture monthly payments
for such items payable 1 Londer prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items when due, and if paymenis on the Note are current, then Lender shall either refund the
cxcess over onc-sixth of the eruniuicd payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the outicn of Borrower. If the total of the payments made by Bomrower for item (a), (b), or.(c) is
insufficient to pay the item when d, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
bcl'ore the date the item becomes due.

As used in this Sccunty Instrument, "Seér-ntary” means the Secrelary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pe ya morigage insurance premmm to the Sccretary, cach monthly paymernt shail
also include cither; () an installment of the annusl-morigage insurance premium (o be paid by Lender to the Sccretary, or (i) a
monthly charge instead of a morigage insurance riemium if this Security Insirument is held by the Secrelary. Each monthly
installment of the mortgage insurance premium shall be u* an amount sufficient to accumulate the full annual mortgage insuraice
premium with Lender one month prior o the date the futl-annual morigage insurance premium is due to the Scecretary, or if this
_ Security Instrument is held by the Secretary, cach montl ly ctazec shall be in an amount cqual o one-twelfth of one-hall percent
of the outstanding principal balance duc on the Noie,

) If Borrawer tenders to Lender the full payment of all sums.sioared by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (&), 7oY. and (¢} and any morigage insurance premium instatiment

L
that Lender has not become obligated 1o pay to the Secretary, and Liénder shall prompily refund any excess funds (o Borrower. ‘:0
Immediately prior to a foreclosure sale of the Propesty or its acquisition by l.ender, Borrower’s account shall be credited with any C:f

... balance remaining for all installments for ilems (a), (b), and {(c). -~
=)
' 3. Application of Payments, All payments under paragraphs 1 and 2 shal be applied by Lender as follows: S

by First, to the morigage insurance premiuvin to be paid by Lender (0 the Secretiry or 1o the monthly charge by the Secretary &
== instead of the monthly mortgage insurance premium;

ﬁ“:-; Second, 10 any taxes, special asscssments, leaschold payments or ground rents, aiuc fire, flood and other hazard insurance
~ premiums, as required;

Third, to interest due under the Note;

Fourtb, 1o amontization of the principal of the Note;

Fifth, 1o iate charges due under the Note.
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32 4. Fire, Flood und Other Hazard Insurance, - Borrower shall insiire alf Imfrovemerits on’ the Property, whther now i
existence of subsequeny crected, against any hiards, casiallics,"and contingencles, including firg; for which ‘Letider réquirts
. insurance. This insurance shall be maintained in the amounts and for the perlods that Lender requires, Borrower shall also insurc
all improvements on the Property, whether now in exlstence 6r subisequenily crected, aginst ldss iy Tioads to the extént required
by the Sccretary, All insurance shall be carricd with companics approved by Lender, The insurance palicles and any rencwals

shall bo held by Lender and shall Inchude loss payablc clauses in favor of, and in a form aiceptable’to, Lender, ' -

.o the ‘ovent of Jass, Rorrower shall give Lender imétiediate 'ﬂ'oliée‘-bjt'ﬁi’q_ili‘[‘.é,ndtr may' makeproof of 1ovs i 'nol made
promptly by Borrower, Exch insurance company concorned’is hercty mithidrized ‘drd difecicd 4o make paymient for such loss
dirctily to-Lender, instead of to Borrower anid'to Lenider Jointy. Al or any. part‘of the ‘insurance piocceds may'be applied by
Lender, at lis option, oither (u) to the reduction of the indcblct_lnc.iq{ddder“-m;!'?'\lhli};":ihii"’liiis‘sﬁéudt'fr Instriment, firat o any
dellnquent amounts applied in the order in paragriph 3, and then'to repaymentof principal, o (b) tothe restorution or repair of
~ the daraged Property. Any opplication of the proceeds to the principal shail-not exiend or posiporic:itie dud date of the monthly
‘payments which are rferred 10 in paragreph 2, or change the amount of such paysaents, Any excess insurance proceeds ovor an
amount required 1o pay sl outstandlrg indebtedness indei the V'Ndle'ilh.'d?u‘\is"“scc(;ril)}‘lﬁéﬁ"ﬁih'él_il’ ‘shiall Be palil 1o the etfiily logally
entitled thereto, L R T T PR :f."-. ‘i“f’n_‘ii - T“."‘SE.".‘H: 1 t ".-;(; e ‘
In the event of forecivaric, of this Security ‘lnsh'un‘:_cn:“br‘-"b;liéf”!faﬁsl'ég‘ﬂb[ “lille to the’ Propeity ‘that- cxtinguishes the
indebtedness, ﬁll'ﬁght,’ title and intzccyt of Borrower in and to iﬁSurané’&ﬁéil}?ie&ih fdt‘b&:sha}!! pass to'the’ ﬁﬁ'rc!itx#crjn‘ '
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8, Occupancy, Preservation, Maintezance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, eslablish, and usc ¢ Toperty as Bofrower's principal residenco within sixly days after the execution of
this Security- Instrumént and shall continue (0 ocrup; the Propéity‘as Borrowes's principalresidenibe for al/lcst oné yéar afier the.
date of occupancy, unless the Sccrelary “detcomines thig Fequirement’ willcatide *imidue hardship' fof ‘Borfower, “or unless
extcnuating circumstances exist which arc beyond. domower’s control, Borrower shall nolify Lenders of any exienuating 45
circumsiznces. Borrower shall not commit waste or desteov; damage'or siibslintially:change' the Property'or-allow the Property 1o
deteriorats, rcasonabic wear and tear excepted: Lénder may nspert the Propeny if ttie Proficity: is: vacant or nbindoncd'or the loan (3
is In default, Lender may tnke reasonable oction- to' protect ini prescrve-such Vatant of abandotied Propeity. Borroer shall also
be in defaull if Borrower, during the loan application process, gave materially false or inaccurate information or slatements 1o
Liender (o falled 1o provide Lender with any materiat Information) ir; cancction‘with'the lodn cvidentéd by thé Noté, including,
but not limited o, representations ‘concerning Borrower's occupancy o1 ie Property a5°a prificiphl tésidence. T this Sccurity

Ihstrument’Is-on’ @ leaschold, Borfower ‘shall' comply ‘with”the’ provisioi:s 6" tié Icaso, I Borrowe: dcquires’ foe titlo to the

Properiy; the feaschold and feo fitle shall ‘r_mtb'c}'mt:'rgéd_-dh_[é#sj_l.@'ndér“tiﬁ?éé&‘u{) Wi merges di writing! ™

080
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i+ ('i6, Charges fo Borrower and Protection of Lender's Rights'ii thé'Property | :.Riisi?oi\@i “shall - pay ‘all goveriimental or
municipal charges, fines and impositions that' are not"incliddéd in‘parigniph’ 2.'Bomruwir «all ‘pay these ‘obligatlons on time
directly 1o the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon
et

Lender's refjuést Borrower shall prompily furnish to Lendet réceipts evideicing ifese payments| ¢ A
B AR A T R T T T I R TR TSIT TSPLR S R B P TP A TR EEARAT IS IO S s

%R0 Borrower-fails 1o make these payments ot the paymén!:i?[éduirédﬁy'pﬁrééraﬁhf;!; ot Fulls 10 poieimiany othct coveninis
g and agreeménts contained in this Security Instrumenit, or there is'a Iegal proceeding that may significantly:af¥ it Lender's righis in
the Propety (suich as a proséeding i bankrupicy, for corideritniition ar to eriforce 1iws'6r regilationsy; the I Lénder may doind
pay’ whalever i necessary 10 protect the value of -t Property'and:Léndes's Tight-in the' Property, including vsymeit of tikes, -
hazacd insurance and other items mentioried in paragraph'.i+* v xR P e S el e L
TR IR Ll Lo T R Y LT ‘

7 Any amounts disbursed by Lender under mis]iarﬁgmpﬁ“s‘llgllibé&dmé‘ﬁ" '
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‘ -aif‘dailonial debi of Borrover and be soourdd by this

Security Instrument, These amounts shall bedr Interést from the datd of disburseiriént! 3t tho Nbie b, 4d at the option of Lender,
* shall be immediately due and payable, o ' o ,

B S N N L TP R A o P TR TR PR TS L AR DU S TD IS LR S N T A B PO R I

[ 7, Condemnaiion. The proceeds of any ‘award’ or claim fot “dafages,” diroct o ‘consequential'in ‘Conncction with"any
condemnation or othér taking of ariy part of the Propehty, or for coliveydnés in'plice of condemnation] are hereby assigiied dnd
shall bo pakd 1o/ Lender 1o the extont of the'full amount of the indébtedniss il reriains inpaid:nider'the Noto and thig Yeciirity
Instrument, Eender'shall apply suich procecds'to thé rediiction‘of the' indebedniss tidér e Note and'thisSeciirly Insirumant,
Tirstto iny delinquent amounts appliéd‘in the oidce provided in‘peragfahi;3; and thewr (5 prepayment of principal, Any dpplicauon
of the proceeds [0 the principal shall not extend or postpone the due dute of the monihly payments, which are‘referred 0 -
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired (o pay all ouu,wndmg
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitied therelo., )

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{(n) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums sccurcd by this Security Instrument il:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contaiicd in this
Sccurity Instrument.

(b) Sale Witiiout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, requive immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part ol e Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or otherwise
transferred {other Zan by devise or descent) by the Borrower, and
(ii) The Property 15 niot accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy e Property but his or her credit has not been approved in accordance with the requircments

of the Secretary.

{c) No Waiver, If circumslances occy: thal would permit Lender 1o require immediate payment in full, but Lender does
“not require such payments, Lender does not.waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many-ciicumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults to requirc immzdiate payment in full and foreclose i not paid. This Security
Instrument does not autherize acceleration or foreclosire iy not permitied by regulations of the Secrelary.

{e) Mortgage Not Insured. Borrower agrees thal should tiis Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act within 6J davs from the date hereol, Lender may, al its option and
notwithstanding anything in paragraph 9, require immediate pay:aent in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sceretory dated subsequent to 60 days from the date
hereof, declining lo insure this Security Instrument and the Note securcd theseby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this oplion may not be eaeicued by Lender when the unavailability of
insurance is solely due to Lender's failure Lo remit a mortgage insurance premiuri > the Secrelary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required iminediate payment in [ull because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted, To reinstate the Security Instrument, Borrower shall iender in a lump sum ail ansunts required 10 bring
Borrower's account current including, (o the extent they are obligations of Borrower under this Securiy Inctrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
rcinstaiement by Borrower, this Security Instrumnent and the obligations thal il secures shall rewmain in effect usi( Lender had not

* required immediate payment in full, However, Lender is not required to permit reinstaternent if: (i) Lender has accepted

reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a-current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the lime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successor in interest, Lender shail not be required 1o
commence proceedings against any successor in interest or refuse 1o exiend lime for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. /! p
m"R‘ILl,,. ($103) Fage4 ol @ tliials; g Y/
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12, Svecessors and An.-sl;LJlllu\nII;QnEJqulrguléliyiLr ;;Q@cpwvywm tnd agreements Of  his

iSccnriLy Instrument shatt bind and benefit the successors and assigns of Lender and Borrower, subject w the provislons of

parngraph 9.b, Borrower's covenants and agreements shall be Joint and several. Any  Borrower who co-signa this Security

" Instrument but docs not excoute the Note: (a) §s co-signing this Sccurity Instrument only o moctgage, grant and convoy thm

Borrower’s Intercst in the Property under ihs terms of thls Security Ingtrument: (b} is not personaity obligated o puy he sums
secured by this Sccurlty Insirument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make uny accommodations with regard to the lerins of this Sccurity lnstmmcnt or the Note without that Borrowcr s consent,

13, Notices. Any notice to Borrower pruvndcd for in this Sccurity Instrument shall br- given by delivering it or by mm[mg it

by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Properiy. Address or -

any other address Borrower designates by notlce jc Lender, Any notics 1o Lender shall be given by first class mail to Lender's.

* nddress stated hercin or any address Lender designates by notics to Borrower, Any notice provided for in this Sccurlty lnslmmcm

shall be deemed to have been given to Borrower or Lender when given ag provided In this pnmgmph

14. Gavcrning Law; Severabllity. This Sccurity Instrument shall be govcmcd by federal law and the law of the:

jurisdiction in which the Property is focated. In the cvent iat any provisfon or clause of this Sccurity Instrnnent or the Nole
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nolc which can be-
given cifect withoul the ccnmcﬂng provlsion To this cnd me provlsions of this Security Instrament and mc Notc are doclared 0
bo sgvemb[c, i : B T 1 B S TR ARt E \“1 L
[P PR RO 2

15. Borruwer ES C ;py. Borrower shall be gtvén onec conl‘ormed copy 'ol‘ this Securlty ]nstmmcnl.

16. Assignment.of «eals. . Borrower unconditionally: assigns andl- tmnsfcrs to Lender ali thc rcms and rcvc:nucs nf thc-

Propecty, Borrower, authaib<n Lender or Lender’s agents to ooliecy: the:renis pdd revenugs and hereby' direcesicach wennnt of the
Praperty (@ pay the rents/'w ’..r-~<icr or Lender’s agents, Hawever, prior 10 Lender's nolice 10 Borrower of Borrower's breach of

_any covenanl or agreement in the Sccurity Instrument, Bosrower shail collecl and receive nll rends and rovenucs of the Property.as
trugtee for the benefil of Lender wnd Borrower. This assignment of renls cousmuws an absolito assignment and not an assignment

for nddmonal secunly only
o BRI U T

Caa sl et 0 "

e Lcndcr gwcs nouce of hrcach lr; B )rrnwcr (a) all rcms rcccivcd by Borrower shall bc hcld -by. Borrower as: ustee for
benefit of Lender only, to be applied to die/sums secured by the Security Instrument; {b) Lender shall be entilled to collectisnd
receive adl of the rents of the Property; and {c) rica tcnanl of the Propcny shall pay all'rents due and unpaid o Lender or Lendcr 8

agent on Lender's writien demand to the tenant. -

R B P T

Borrower has not executed any prior ass:gnm..a‘ o the rcms and has nol ‘and wnu not perform any act that would prcvcnt

Lendcr from cxercising ils rights under this paragmph

. H i
o o

Borrower. However, Lender or a judicially appointed receive: mav_do so at any time there is 8 breach, Any application’ of rents

A 080m3€5'~ .

Lcndcr shall not be rcqu:rod to enter upon uxke cumro! reor mammin lhc Pxopeny bcforc or ai‘lcr gwing noucu of brcnch tc .

shail oot cure or waive any default or invalidate any other. nghl or reniedy. of Lender. ‘This ass:gnmcnl “of remts of ihe. Propcny )

shall terminate when the debt secured by the Sccurity Instrument is.prad?n full

L T

IN-UNIFORM COVENANTS. Bomowrrand Lender further covenant i ‘agree as fullows.

.17, Foreclosure. Procedure: IF Lender requlm immicdiate paymen: m full.under paragraph.9; Lender may I’oreclose
thfs Security Instrument by judiclal proceeding. Lender shall be entitled: t(:.col ect:all expenses.incurred in pursuing the
remedies provided in this paragraph 17, lm:inding, but not limited 1o, reasonad’e <itarneys’ fees and costs of tithe evidence.

. g ! £ et
Dobrnomtag,

e
18 Relcase Upon paymcm of zdl sums seacured ‘by ithis Sec;.lnlyv.lns!mmcnu Lc.u’.:r mall wlense I.hls Secumy lnstmmcm
[N ST » : ,vT“'; I LR

withont chnrge to Borrower, Barrower shall: puy any mcordauon costs.

CEN vl

19. Walver of Homestend, Borrowcr wmvcs nﬂ rlght ol’ homu_tcad excmplion in lhc Pmp:n y

sy
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20. Riders to this Securiy Tastrument, 1f onc or morc riders arc exccuted by Borrower and recorded together with this
] Sccurity Tnstrument, the covenanis of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreemenis of this Sccurity Insirumens as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

. [C] Condominium Rider ] Gradunted Payment Rides ] Other {specify]
o [ Planned Unit Development Rider  [_1 Growing Equity Rider ADJUSTABLE RATE RIDER
‘-T‘-“j: BY SIGNING BELOW, Borrower accepts and agrees (8 iy tems comained in this Security Insirument and in any rider(s)
Y exccuted by Borrower and recorded with it.
Witnesses: . .
‘ :‘é_/( . (A J,ﬁozzﬁv (Scal)
LOLA AL AVILET d -Bormower
£ (Scal) ,
ROBERTO F. MIGUEL Borower e 8
| - AR
g i ”§2§/ L ‘
(Scal) Wéﬁﬂé’ F s Z 4 (Seal) g :
-Borrower «Borrower o8
STATE OF ILLINOIS, cook County ss: % -

N THE 'UNDERS I GNED » @ Notary Public in and for said county and state do hereby certify that
LOLA A, AVILEZ, A SPINSTER , AND ROBERTO F, NIGUEL, A BACHELOR

, personally known to me to be the same person(s) whose name(s) ARez1s /'/

subscribed to the foregoing instrument, appeared before me this d‘y i K"ﬁa‘?%@ Ackowladged that  swgs he JTHEY
signed and delivered the said instrument 8s a1s/versTues St an ¥ rq;\lw;@gt.égrﬁcmscs anl¥ purposes therein set forth,
Given under my hand and official seal, this 39T pd ay AL, 1 AR d _ 1993
My Commission Expires: 4 N,?,’ﬁr- il s >
4 < V'-y\\; NataryPablir v o 55 77
This Instrument was prepared by: /
.@.-4“(“—) {9102) Pagepols
DEPENOABLE HORTGAGE [NC. BQX 333 =i

1400 TORRENCE AVENUE, SUITE #2114
CALUMET CITY, ILLINOIS 60409
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ADJUSTABLE RA fE RIDER

' ‘ ,5\ T ._‘ L Ee ., A,_\ RTINS TR

l

E‘HISADJUSI‘ABLERMER!DBR lsmndolhls mrw--' tluyof
APRIL . 1993, ond s incorpmtcd inlp: and shnll bc. Uecmed i umcnd and--
supplement the Morigage, Deed of Trust or Securlty Deed (“Security lnslrunmm") or mc snmc duu- glw..n by. the -
um!crsigncd( Borruwcr") 1 secure Borrower's Notc("Now")!o '
bEPEIDABlE noamu He. - EERRTE
(ahe lmdcr ,ur thc BSMC dnw und covcring wha pmpeny destribod ln thc Socumy lnsu'mncnc nnd Incmcd ul.
2100 WEIT 4BTH mu et
* CHILAGO, "SL" 80436 B S O I
(Property Addrml ‘

l'-\-'\‘

THE NOTE SONTAINS PROVISIONS ALLOW!NG FOR CHAN(‘FQ IN 'l‘HI“
INTEREST RATE (AND-THE MONTULY PAYMENT. THE NOTE LIMITS THE®
 AMOUNT THE BORROWER'S INTEREST RATE CAN CIIANGP A’!‘ ANY ONF‘ l"lMF
AND THE MA!!MUM RATE TR BOR‘ROWRR MUS‘I‘ PAY. o

o1 .

. ADDITIONAL COVENANTS. In addios 2 the comums and agiwncnu mnde m uw Securily }nstmmcnt. |
- Buuwauulmdamnbermvemmmdwnfolkws: o

R
X

(A Change Dute - . : SR
Toe miztest tme mychmncmmcﬂmdayor Au' Ll 1sm nmlon lhmday

of each uxceeding year, "Change Do nmwﬂ:dalconwh;c’.v,cmwcsmlccou!dcimge ST
(B) The Index e

Begowing with the first Change Date, the imcn:st rate. will be based 0p an Index. "lndex" means lhe waekly
svesnge yield on United States Treasury Securities adjusted to'a constan-mase: 4-y of one year, i made avazlable by
ihe Federal Reserve Bowrd, "Cument Index” means the most recent Tndeis Fgurs avalluble 30 duys before the

Change Dute. 1T the Index (as defined sbove) is o longer available, Lender wii use a5 a new Index any index:

prescribed by the Sccrctary. As used in this Rider, "Sccrciary means the Scervialy of Housmg and Urban

‘ Dtvck;pnmtarhisorhadcsxsm. undctwﬂlgchonmnomohhcuewlndm. ”

-(C) Cakulation of Interest Ra!c Changes
Before cach Change Date, Lender will cakulate o new ritérest rale by adding a margin of

™ -pereentage poini(s) (2.0 .7 %)

1o the Current Index and rounding the sum (o the acarest one-clghﬂl of one percentage point (0,125%). Subject to

the limits staied in paragraph (D) of this Rider, this rounded amaum wnll be the new intcrest rate unlil the next

- Chango Datr,

(D) Limits on Interest Rate Changes

The interest rate will never increase of decrease by more than one pcrccntngc point (1.0%)-0on any single.
Change Date. The interest rate will never be more than five pcrcenmgc pomts (5. 0%) higher or Iower than the inilial' 2

Interest mte,

Pagstel2
@‘.591 (9103).02 VYMP MORTUAGE FORMS: (313)93-$100 - {80C)521-7201,
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(E) Calcuiation of Payment Change

If the interest raie changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intcrest which would be necessary 10 repay the unpaid principal balance in full at the maturity date at
the new interest rale through substantially equal payments, In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defaull in payment on the Note,
reduced by the amount of any prepayments Lo principal. The resull of this calculation will be the amount of the new
momh!y payment of principal and interest.

(F) Notice ol‘ Changes

Lenderwill give notice to Borrower of any change in the interest rate and monthly paymcnl amount. The
notice must be given at least 25 days before the new monthly payment amount is duc, and must sl forth (i) the date
of the notice, (i} the Change Date, (iii) the old interest raie, (iv) the new interest rate, {v) the new monthly payment
amount, (vi} the Cos et Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and {viii) any other information which may be required by law from time (o time,

o (G) Effective Date of Changes

A niew inlerest rate caiculated in accardance with paragraphs (C) and (D) of this Rider will become effective
on the Change Daie. Borrower shail inake a payment in the new monthly amount beginning on the first payment
. : date which occurs at icast 25 days afier Lender has given Borrower the notice of changes required by paragraph (F)
o of this Rider, Borrower shall have no chligation 10 pay any increase in the monthly payment amount calculated in
o accordance with paragraph (E) of this Ride: for any payment date occumring Jess than 25 days afler Lender has
kY . given the required notice. If the monthly payrae:t amount calculated in accordance with paragraph (E) of this Rider
" decreased, but Lender failed o give imely notce of the decrease and Borrower made any. monthly payment
amounts exceeding the payment amount which shou'd have been stated in a timely notice, then Borrower has the
option to either (i) demand the reum ta Borrower of any eicess payment, wilh intcrest thereon at the Note rate {a
ratc cqual to the interest rate which should have been staied-in a timely notice), or (i) request that any cxcess
_payment, with interest thereon at the Note rate, be applied as paymept of principal. Lender's obligation 1o refurn any
excess payment with interest on demand is not assignable even if the Nole is otherwise assigned before the demand

for return is made. .

-

b
0800V Rk

. BY SIGNING BELCGW, Borrower aceepts and agrees (0 the terms and £avznants contained in this Adjuétablc
Rate Rifler.

M/ (Seal) a (Sea)
LOLA A, AVILE2 Borrawer ROBERTQ F. MIGUEL

‘Borrower

(Seal) WM/)J‘/’ XY/ . __ (Seal)

-Borrower -Borrower
[Space Belaw This Line Reterved for Acknowledgment}-
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