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AFTER RECORDING MAILTO:

QLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
ELGIN, ILUNOIS 60120

MARGLE FLORES

93341409

414 292 KS jf 2

LOANNO., 052712-12
-{Space Abcve This Line For Recording Data)

MORTGAGE

THIS MORTGACE ("Securlly Instrument”) Is givenon Apr i1 28, [993 . The mortgagor is
LORETTA WALSIH,~A WIDOW

('Borrower’}.
This Security Instrument la ivanto PACOR MORTGAGE CORP,

which Is organized and axisting urdzr the laws of THE UNITED STATES OF AMERICA |, and whose address is
3242 W. 131TH STREEYT, ZHICAGO, IL 60655 ("Lender’}.
Borrower owes Lender the principal suri it €tghty Thousand Dollars and ac/100

Dollars (U.S.$ 80,080 .00 ). This debt is
evidenced by Borrower's note dated the sa ne c.ate as this Security Instrument ("Note®), which provides for manthly
payments, with the full debt, ¥ not pald eariler, zue and payableon *ay 1, 2023 . This Security
instrument secures 1o Lender: (a) the repaymerit i the debt evidenced by the Note, with interest, and all renewals,

* extensions and maodifications of the Note; (b} the pavinant of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrumeat; anc (¢} tha performance of Borrower's covenants and agreements
undier this Security instrument and tha Note. For this purose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Co 0k
County, Hilinols:

LOT 12 IN BLOCK 2 1N BOARD OF TRADE SUBDIVIS{OM NO. 1, BEING THE EAST I/2

QF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SFPe10N 2, JOWNSHIP 37 NORTH,
RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN 1A-COOK COURTY ILLINKOIS,

DEFT -1 fik 00, ERI IR
TANOAG THAM 1T 0SSk I
T 7 T T L ST Sy /N R

93241109 . CUn COUNEY RELORUER

25-07-321-018

which has the address of 2018 ¥ I01ST PLACE . CHICAGD <O .
[Street] {City) 25 (2

‘flingis 60643 0, Address");
T Code) (Property
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements.
appurtenances, and fotures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby convayed and has the right to
mortgags, grant and convay the Property and that tha Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genaerally the tiie to the Property against all claims and demands, subject to any
ancumbrances of record.
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All Insurance policies and renewals shall be acceptabla to Lender and shal! Include a standard mortgage clause.
Lender shall have the right to hold the potictes and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal natices. In the event of loss, Bomower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwisa agrae in writing, Insurance proceeds shail be applied to restoration or rapalr
of the Prope:ty damaged, if the restoration or repair is economically feasibie and Lender's security Is not fessened. if the
restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the Insurance proceeds shail
be applied to the sums secured by this Securlty Instrument, whether or nat then due, with any excess paid to Borower.
If Borrower abandons the Property, or does nol answer within 30 days a natice from Lender that the insurance carrler
has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair
or restore the Property or to pay sums secured by this Security instrument, whether or nol then due. The 30-day period
will begin when the natice is given,

Uniess Land2r axd Borrower otherwise agree in writing, any application of procesds to principal shali not extend of
postpons the due deze of the momhily payments relerred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting from uamage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums
securad by this Securliy iicirument immediately prior to the acquisition.

8. Occupancy, Preserva’ior, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomrower shall occiov, establish, and use the Property as Borrower's prineipal residence withln sixty days
after the execution of this Security Inst=ument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after ti'a Js’y of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless-axtenuating circumstances exist which are beyond Borrower's cantral.
Borrower shall not destroy, damage or imphir the Property, allow the Praperty to deteriorate, or commit wasta on the
Praperty. Borrower shall be in default i any torfarture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could rasult in forig”ur» of the Property or otherwise materially impalr the lien created by
this Security Instrument of Lender’s security interesi “orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be ficmissed with a ruiing that, in Lender’s good faith
detarmination, preciudes forfelture of the Borrower's inta est in the Praperty or ather material impalrment of the lien
created by this Securlty Instrument or Lender's security interast: Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate wwedmation or statements to Lender {or failed lo provide
Lender with any materiat informatlon) in connection with the loar-evlenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property &s « nrincipal resid : nce. If this Securily Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasa.~If Borrower icquires fee tile 1o the Propenty,
the feasshold and the fee title shall not merge unless Lender agrees to the meiger in wiiting.

7. Protection of Lender’s Rights in the Property. i Borrower fails to psifarm the covenants and agreements &
contained in this Security lnstrument, or there Is a legal proceeding that may signicantly affect Lender’s rights in the c“
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelurz or to enforca laws ot 2
reguiations). then Lander may do ana pay for whatever Is necessary to protect the value of the Property and Lender's Ny
rights In the Property. Lender's actions may include paying any sums secured by a ller witich has priority over this BN
Security Instrument, appearing in count, paying reasonable attorneys' fees and anterk ; on tha Froperty to make .
repalirs. Although Lender may take action under this paragraph 7, Lender does not havi 10 gase. T

Any amounts disbursed by Lender under this paragraph 7 shall become additional / ‘'ebt of Boirower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payrnent, these amou’its shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice jram Lender to

Borrower requasting paymsnt.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect, i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the

. premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivatent {o the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance caverage Is not available,
Borrawer shall pay to Lender each month a sum equal to one-tweifth of tha yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accapt, use and retain these
payments as a foss reserve in lieu of mortgage Insurance. Loss reserve payments may no fonger be required, al the
option of Lender, f montgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by Lender again becomes available and Is abtained. Borrower shall pay the premlums required to
maintain mongage insurance in effect, or to provide a loss resarve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instrument. However, this option shall not be exaercised by Lander if exercise Is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ot sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attormeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay tha sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by B orrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had orcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chunv,e of L.oan Servicer. The Note or a partial interest In the Note (together with this Security
instrument) may be $oid one of more times without prior notice to Borrower. A sale may resuit in & change in thae entity
(known as the “Loan Servicer} tna’ collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given winten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adcress cf the new Loan Servicer and the address to which payments should be
made. The notice will alsa contain any otier infarmation required by applicable law.

20. Hazardous Substances. Borrower chall not causa or permit tha presence, use, disposal, storage, or release of
any Hazardous Substancas on of In the Propert. Forrower shall not do, nor aliow anyone else 1o do, anything affecting
the Property that is in viotation of any Environment« | av.. The praceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities or Fiazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance i the Property.

Borrower shall promptly give Lender written notlce of any investigation, claim, demand, lawsuft or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If [or:ower leamns, or Is nolified by any governmental or
regulatory authority, that any remaoval or other remedlation of any Fazurdous Substance affecting the Property Is
necessary, Borrower shall prompliy take all necessary remedial actiors i1 accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substar.ces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materialc cunalning asbestos or formaldenyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law” meansccaral laws and laws of the
juriediction where the Property is located that relate to health, safety or environmenta! =ro’action.

NON-UNtFORM COVENANTS. Borrower and Lender furthar covenant and agrese as fctlows:

. 21. Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o acceleratisn fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelevzlics nder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) tte a2tion required to
cura the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, 0y which the
default must be cured; and (d) that failure 1o cure the default on or before the date specified in tii ntice may
result in acceleration of the sums secured by this Security Instrument, fereciosure by judicial proceeding and
sale of the Propesty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender at its
. option may requira immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security instrument by judiclal proceeding. Lender shall be entitled ta collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ foes and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.
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