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THIS MORTGAGE ("Seci/itvinstrument”) is givenon  APRIL 27, 1993 . The mortgagor is
THEODORE S. BANAKIS
AND KAREN M. BANAKIS, HUSBAND AND WIFE
("Borrower®). This Security Instrument is giveato
BEACON MORTGAGE AND FINANCIAT. €ERVICBS, INC, . i
L]
which is organized and existing under the laws of THE STATE OF ILLINOIS , uramsvhose
address is 31 BAST CRYSTAL LAKE AVENUE - .
CRYSTAL LAKE, ILLINCIS 60014 'L ender”). Borrower owes Lender the p'dr\ujﬁjk}quja
ONE HUNDRED THIRTY THOUSAND '
AND 00/100 Dollars (U.S. § 130,000.00 .

This deht is evidenced by Borrower's note dated the same date as this Jecuriy Instrument ("Note"), which provides tor
monthly payments. with the full debt, if not paid carlier, duc and payable on  9LNE 1, 2008 :
This Sevurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the'Note, with interest, und il renewals,
extensions and modifications of the Note; (hy the payment of al! other sums, with interest, advanced under paragraph, 7 o
protect the security of this Security Instrument: and (<) the perfurmunce of Borrower's covienants and agreements under this
Security Instrument and the Note. For thi~ purpose, Borrower does herehy mortyage, grant&md fonviy to Lender the fullowing

deserihed property located in COOK County, Hlinois:
LOT 12 IN SURREY PARK EAST, BEING A RESUBDIVISION OF LOT 2, TN SURREY

PARK PLANNED DEVELOPMENT IN SECTION 8, TOWNSHIP 1 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED JULY 28, 1977 Ti THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUEJENT-

NUMBER 24033000, IN COOK COUNTY, ILLINOIS. .
% |

O%-0%-Hol-035

which has the address of 1414 WEST ALLISON COURT, ARLINGTON HEIGHTS Btrest, City ,
inois 63005 d ;")
inois Zip Code ("Property Address");
\1 DPS 1088
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5. Hazurd or Pro [hs 7 Borrdwerly P anp ow edisting or hereafter erected on the

Property insured against loss by fire, hazards included within the ferm "extended covernge” und any other hazards, inchiding
fioods o flooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause. Lender
shall have the nght 10 hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender ali receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically teasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower ahandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may colled the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securtt: Instrument, whether or not then due. The 30-day period will hegin when the potice is given.

Unless Lender a6 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 the Propetty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to/the acyuisition shail pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acqusition.

6. Oceupancy, Preservation, Maivienance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall nccupy, establish, and us< tie Property as Borrower's principal residence within sixty days after the execution of
this Securitv Instrument and shall continue to accupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise-agives in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coma® waste on the Property, Borrower shail be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun thet-in Lender's good faith judgment could result in torteiture. of the
Property or otherwise materially impair the lien created by (his Security [nstrument or Lender’s security interest. Boerawer iy
cure such a defuult and reinstate, as provided in paragraph 18, by Zsusing the action or proceeding to be dismissed withesruting
that. in Lender's gpood faith determination, precludes forteiture Of ibe Borrower's interest in the Property or other materinl
imprirment ot the lien created hy this Security Instrument or Lender™s sceurity interest. Borrower shall also he in detault it
Borrower, during the loan application process, gave materiafly false or inaccurate information or statements 1o Lender {or failed
to provide Lender with any matenal information) in connection with the loan evidenced hy the Note, including, but not limited
1o, represcntations concerning Borrower's occupancy of the Property as a princinal residence. 1f this Security Instrument is an a
leasehold. Borrower shall comply with all the provisions of the lease. If Bosrover ucquires fee title to the Property, the
leasehold and the fue title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the Property (such as a
procecding in hankruptcy, prohate. for condemnation or forfeiture or to enforce laws or regula‘tons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propuev. Leader's actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, appdring in court, paying
ressonable attomeys’ fees and entering on the Praperty to make repairs. Although Lender may take action nader this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sc\“‘l'lrcd hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of dishursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower, requesiing

pavment,
8. Mortguge Insurance. If Lender requined morigage insurance as a condition of making the toan secured by this Security

Instrtment. Borrower shall pay the premiums required to maintain the mortgage insurance tn effect. If, for any reason, the
mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiwns required to
obtain coverape suhstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equividlent to the
cost to Borrower of the morteage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantiaily equivalent mortgage insurance coverage is not availuble, Borrower shail pay to Lender each month a s equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in eftect. Lender will accept, use and retain these payments es a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1081
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17. Transler of the y or eficlal Irite } r. i  purt Of the Property or any interest in it

is sold or transterred (or if a beneficial interest in Borrower is sold or transfurred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thix Securnity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of secsleration. The notice shall provide a period of not
less than 30 dave from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reinedivs
permitted by thic Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or stich other period as
spplicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enicy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as il no acceleation had oecurred; (h)
cures any default of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this Security Instrument.
including. but no? linited to, reasonable attomeys’ tees: and (d) tekes such action as Lender may reasonably require to assure
that the lion of this Sxurity Instrument, Lender's rights in the Property and Borrower’s ohligation to pay the sums seeured by
this Security Instrumend shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety $hall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall
not apply in the case of acceierstion under paragraph 17,

19. Sale of Note; Churge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) muy be sold one or mosetimes without prior notice to Borrower. A sale may result in u change in the ¢ntity (knowr
as the “Loan Servicer™) that collects metthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uiielated to a sale of the Note. If there is u change of the Loan Servicer, Barrower will he
given written natice of the change in accordarCe vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addressto which pavments should be made. The notice will also conlain any other
information required by applicable law,

20. Humrdous Substances, Borrower shall ned zause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding twa seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian.es that are generally recognized to he upproprinte to normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigriion, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazadous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notihed byany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertvis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As tised in this paragraph 20, “Hazardous Substances™ are those substances define’as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, dnd eadivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction whete the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: X

21, Acceleration; Remedies. Lender shall give notice to Borrnwer prior to acceleration followiog Burrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure ‘the. default;
(¢) u date, not less than 30 days from the date the notice is given fo Borrawer, by which the defuult must he cured; and
(d) that failure to cure the default on or befure the date specified in the notice muy result in acceleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding {he
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. I the defanlt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph
21, including, but rot limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Iastrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3001? ";;g
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