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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, macia thia 27t h dayol Apri), (90D , hatween

Milliam Pattesrson and Laurs Pulterson, His Wifs

. Mongagor, and
Berkshire Morsugages Carpoavelian, & corporalion
a carporation organizec and existing underthefawsof 11 1ino e,
Mor DR,

WITNESSETH: Thad wharaas the Morgagor is Juslly Indebled to the Mortgagee, as is svidenced by u certain

ﬁ:omluow nole sxeciuted & w! Jeiverad by the Morgagor, in tavor of the Montgages, and boaring evetn dale harewith,
the pilncipal sum o One wpierad Five Thousand Seven Hundred Fifvy Doltlara and ne/lng

Oollacs($ 10%, 150,00 )'.J&‘{Pbl"ﬂhh intoreat at iharaioof [ ignt DO COMUM

000 %) per annum onhe unpaid bitance unill paki, and made payabie to lhe order of the Mongages ai ks
ofigen Hinsdale., l1linoin . Or ml sUch olhver pisce s 1he holdar may
designate in wikting, und delivered of 11o%.e+ 10 the MOnOagO!; the aaid principal and intarest heing payabia in inonthly
Instaliments o seven Hundrrayg S57vyenty Five QOollars and G8/)00
Dollars ($ 775 .38 }beginning onthamsl dayol Juty, 10912 . and conlinuing on Lh Nrst day
ol such manth therealter uetll 1he note e (L peid, except that the tioal paymant of prncipet and inlerest,  Not 30ONer
paict, shal be due and payable onthe firsl day ¢ ‘une . 2023

NOW, THEREFORE, tha saki Mongugor, for ihe better socuring of the payment of sakd principal sum of arx
Irtecost and the parformance of thy covenants and Srasmonts herein contained, toan by thase presents MORTGAGE
and WARRANT uno the Mortgagnooe, its successors of asaipng, the followlng described real sstate situats, tying, and
baing i the county ot Took and the Blate of illinola, 1o wit: ~

LOU 1% (EXCERT FHE NOREM 2% FTET YAENEOLY _AND THE NORTN 268 FLL1 QF 10T 10 LK
BLUCK | IN KROGEAER ArD FULLEM'S FIRAT ADOUIT AN 10 3OUTH SHORE SARDEIWE, &
SUBDIVISION OF THE SOUTRIASY 174 OF THE SOUTKZART /4 OF THE WORTHEASRT /4 OF
SECTION L, TONNEMIE 37 KORTH, RAKGL 14, SAST 0. THE THIAD PRNINCIEAL NMERID)AN,
IR COO0R COUKTY ILLINDIY.

P L.N. 25-01 231-0%1
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TOQETHER with alt and singuiar the t . horautaments and appurienances thereumo belongtng, and the
ronis, (sAL0s, mnd profits tharsol; and all fixtueea now or hereaier atlached 1o or tUsed In connection with 1he premised
herein deacribed and In addition thereto the followiiyg described Bousshold appliances, which are, and ahall be deemad
to be, fures and a part of the realty, and arg a partion of the sgcurity for the Indeblednoss herein muntioned,; .
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{b} Tha aggregate of the amounts payable pursusnt to subparagraph (a) and those payable on the nota secursd
=eraby, ahall be paid it a singls payment sach monih, to be applied to the following teme in the order stated:

!, ground rents, it ary, taxes, assesaments, fire. and other hazard insurance premiums;
. Intarest on the note securad hereby: and
1}, srnontization of the principal of the said notle.

Any cleficiency In the amount of any such aggregats monthly pa nt shait, unises made good prior 1o the due
date of the next paymant, constitute an ovoent of default under this Mortgage. A Morigages's option, Mort got
witl pay a late charge’ not exceeding four per cantum (4% of any | Imant when pakl more than ﬂﬂm% )
daye after the due date thereof to cover tha extra axpense involved in handiing delinguent paymants, bt such
"ate charge® shali ot be pavable owt of tha proceeds of any sale made to sallsty the indebtedness secured
hereby, unieas such proceads are sufiiciant to discharge the sntire Indebtednass and all proper costs and
oxpenses secured! heraby.

If the toral of the payrmenis mace by tha Morigagor under subparagraph (a) of the preceding paragraph shalt
exceod the amount of paymante actually made by the Mornt as Trustee for ground reats, taxes, and assessments,
of insurance premiums, as the case may be, such excess shall be credisd on subsequent payments o be made by the
Mortgagor for such/iama or, at the Mon?aqm:'a opticn as Trustea, shall be refunded to the Mortigngor. 11, however,
auch monihly paymio.da shall nol be sulilclent to pay such Hema when the same shall bacome dus and payibis, the
Morgagor ahall pay 14 itho Mongages as Trusteo any amaounl nieceasary 1o mako up the deficlancy. Such paymenta
ahall be made within thaty {30) days aMor writton notice irom tho Mangagoe stating the amouni of the deflziancy, which
notlce may be given by2vil H o at any time the Mongagor shall tonder to the Morigages, In accordance with the
grovisiam of the note sscurs haereby, Tull paymont of the entire indebtednaess represunted thareby, the Mortgs as

rustee shah, in gompuling [na amaurt ol such indeblednass, credit (o the account of 1he Moftgegor any credi nce
remalning under the provisions or subparagraph (a) of tho preceding paragraph. If thora shall be a detautt under sy of
tha provisiona of this margage, ras Ating i a public sale of the premises covered heraby, or i tha Martgagee acquirss
the propeny otharwise aher delaud (e Mortgagoe as Trusieo shalt apply, at the time of 1he commuencemant of such
proceadings or at tho tima the propory i othorwise acquired, the amotint then remalning 10 credit of Mongagor under
said lklubpuuraqr: (a) an & cradit on e asrest accrued and unpaki and the batance to the prncipal then remaining
unpakl under note.

A9 ADDITIONAL SECURITY for tho Layhem of the indoblodiness aforosakd the Mortgagor doen hereby assign ta
the Morigageo alt the rents, lssuos, arxd profite 0w due of which may hersalter becoms due for the use of the pfemizen
hereinabove describad. The Mongaqor shall bu 2ivitod to colloct and rotain all o sakd rents, lesuss and profls unil
delauwil hereunder, EXCEPT rants, bunusas and ro /b ed retudting from o, gas of olher minaral lsases Of Conveyances
tharaot now or herealar In eifect. Tho lossco, asignsoor sillasnee of such ol, gha of mineral losse is diteciod 1o pay
any proffia, bonuses, renta, tevaisued of royallies 10 the oweze of the Indeblodness secured hataby.

MORTQRAGOR WILL CONTINUOLILY maintatn hazad kwirance, of such lype of types and amounis as
Martgages may trom time 10 1ine roquire, on tho Improveme it now of harsalier oi sk pransises, and except whien

payment for all such premiums has thoretoloro beon mado, by rive wil pay promplly whan due any Pumhmu iharefor.

Adl Insurance shalt be carried in compaittes approved by the Mo2eae at ihe policies and n thereol shal be
heic] by the Mortgagee and have attached thoreto loss azvabm clgdsz.s 'n favor ol and in form acceptable to the
Mortgageo. In event of loas Martgagor will give inmiadiato notlce by 7aelt to the Moﬂg:?ﬂ. who may make prool of
lgss H not imade prompllr by Morgagor, and each lnsurance company 2Zacormsi is heteby authorlzad and directed to
make paymont for such [oss directly to the Mongageo innlend of to the Mo gaor arxl the Morigagoe foinily, and the
InsurAnce pProceeds, of any palt therool, may o applled by 1he Mortgageo at e notlon sllher to the reduction ol tha
indebtainoss horaby aecured or 1o tha restoration or repalr of the propenty Garened. In svent of ioteciosure of this
morigage, or othor franster of title Yo the mentgaged property in exiinguishment o7 The indebledness secured hereby. ail
right, 1o aixd Inlerest of tho Mongagar th arxd to any insurance policies then in lurre 2/all pase 1o the purchaser of
grantee.

IN THE 8VENT of default ln making any monthly payment pravided for hersin s in (he note secured hereby, ot In
case ol & breach of any other covenant or agresmeont harein atipulatocd, than the wholo o salt 3 INGHHRI BUM Fermiining
unpaikd 1 har with accruod interset thoareon, shall, al tha sisction of tho Monpages, without netice, become
ImmecHataty due and payabis.

IN THE EVENT that the whols ol said delt 1a dadiared to be due. the Morigapes shall have the 7oht immaediately 1o
forocioss this morgage. and upon the ey of m? LAY for that puipose, tha couwt in which such b 14 Noed may at an
tima (theraaitar, akher before or after sale, wix! without notica 10 tha saki Moitgagor, of any pady clasay) G uhdsr aa
Mongagor, and withoul regard 1o the solvency or insclvancy at Lha Une of such spplicstion (o » recedis, of the parson
or porsons Hable for the paymont ol 1he indlobledness socurad hoargby, mixd withouwt regard 1o tie vilue of saki pramises
or whothar (ho same shall thon b ococuptod by tho owner of the equily of redemplion, as & homosiead, appolol & o
racaiver for 1ho banglit of the Mmtmgm. with power to collect the ronls, tasues, and profites of the saki promises durk
tha poixtency of such foructoaure sull and, in case of sale and a deficlency, during tho Hil stabutory parlod of
redemption, and such renils, lsslies, und profhe when coltectod may ba :rplkxi toward ™he paymant of theo indebtad
coste, luxes, imeurance, aned other formnae nocossary for tha protection and praservation of the gsoperty.

oy
IN CASE OF FORECLOSURE of this monpigs by sakd MorQagee in any court of law or equily, a reasonable surml
ahadl e wilowed for the solloicr's feas of tho gomplalant and lor stenogmphens’ 1oel of the compistinant In such
pmcuodlg?. and siso for ak outiays for dooumamtury svidence aexi the cost of a complete sbetract of tie for the
purpoaa of such forecicalire; and In care of uny othor sult, or legal proceading, whertin the Motgages shall be made &
party thersio by renaon of this mongage, He costs akd exponsoa, andd Lhe roascnabla tess and charges of the altomeays
ar solicttors of the Morigages, 50 mads panies, for services in such sult of proossdings, shall be a turiher Hen ang
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAM ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Copertiment of Velerans Alnirs Heme Loan Assumption Rider is made this TIth day of
April,1993 . and amanda the proviaions of the Deed of Trust/Nuotgage, (the ©
Instrument”} of the same date, by and between  ¥illiam Patterion and Layra Patterson, His Wife

the Trusiors/biongagors, and  Barkshire Kortgage Corporstion, A
corporation . tha Boneficiary /Morngages, as loliows:

Adds the tollowing provigions.

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUY THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This lcan may be dectared immediately e and payable upon transier of tha property sscuring such loan 1o
any lransferee, uniass the acceptability of ‘he azaumption of the lcan s established pursuant Lo section 3714 of
Chapter 37, Title 38, Unlied States Codoe,

A Funding Fee. A lue equal to one-hatl of | peicenl of the balance of this loan as of tha date of ransfer of
tha grogony shalt be payable al the time o) xansler 10 the loan holder or Re suthorized agent, as irustes
for the Departrment of Veterans Aftalre. M the aszumer fulls Lo pay this fee al tha tims of traniter, the fen
shall conatitute an additional det 1o that alrsady secured by this instrument, shall bear interest at the

_rate hersin Frovidud. and, at tha option of the payer <! the Indebtodness hereby secured Ur any
" transteres tharaoi, nhall be immediately due and 7.0« This {oe ls sutomaticaliy waived if the
asaumer s oxempl wixler the provislons of 38 U.S.C. %770 (b)),

Processing Chargs. Upon applcation tor approval 10 altov-axsumption of this iokn, & processing fee
may ba charged by tho ioan holder or its authorized agent (3 dutarmining the creditworthinoss of the
assumer ancd subsedquenity rovising the holder's ownership receide whan an sapproved tranafer in
complated. The amouni of thia charge shall not oxceed the may wnvam established by the Depariment of
Veterans Aftalrs for a loan to which section 3714 of Chaplar 37, Yaie 53, United Sintas Code appis.

. lndemnity Liability. 1 this obligation is assumed, then the asaume Heteby agrees Lo assuma all of the
cbtigations of the vetoran under the torms of 1he Instrumants creating s vacurng the loan, Inciuding
the obligation of the veleran 1o Indemnity tha Depantimont of Vetarana ANSse (o the extant of any claim
paymaent arlsing irom the guaranty or insurance of the Indebtednesa ctaated oy Uvs instromant,

IN WITNEDS WHEREOF, Trustnr/Morigagor has exsouted this Depariment of Vaterene Algirs i joma Loan

Angumption Rider.
) '/'ZJ o
e Matlesad

Skgnature of Trustor{s) /Mortgagor{s)
Villiam Pattarsan

et LptBeue

Laura Patlearson

SO /VABSUMMID* 2/ OB A
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