WHEN RECORDED @N!)FF|C|AL CCI’DYJ
Voo g RENY

uo'nrcacz AMERICA, INC,

THIS MORTGAQB ("Security [ratvument”)

HELVIN E. PHILLIPE
16720 ROBINHOOD DRJ

{"Horrowet™). This Security Instrumani s given (3

which is organiaed and existing under the {aws of
addmss s 303 FIFTH STREET, BAY

933411608

Abovs Thls Line For Recording Dats)

MORTGAGE

DEPT-01 RECORDING 101,50

[H4486  HIAW 2571 0%/04/95 13038890
I 4 W P8B4 L4000

f K COUNTY Kl CORDE
¥ given on APRIL 27, 19&? ; .1 f:ﬂull‘l‘l‘ur Is

AND GEORGIA G. PHILLIPS, husband and vifs
VB, ORLAND PARK, TL 60462
i

HORTGAGE AMERICA, INC. ,
1413341608

THE STATE OF MICHIGAN . and whow

CITY, MI 43708
(.andar”) florrower owss Lander the principal dum of

IVEN HUNDRED FIFLY AND 00/100wwmmannnr

=ewmm e~ GIXTY~THO THOUSAND §
Pallws (U85 62,750.00 ).

This debt is evidenced by Borrowsr's noty dajed the wme date a3 this Secusiy wmmcm 'Nou"). which provides for
monthly payments, with cha Nl ded, if not paid Aarlles, dus and paysbly on  MAY .2 200

This Security Instiument sacurea 1o Lander: {x) thq repaymant of the dabt evidenced by the Nan wlth intarest, and sl umwllh.
extensions and modifications of the Note: (b) the payment of af other sums, with intetest, »lvanced undar paragraph 7 1o X
potect (he gecurily of this Sccurlty Instrumant; dnd (e) the porformance of Borrower's covendals ernd agresments under thls 2
Yesurity Instrument and the Note. For this urE , Borrowsr dos hereby mortgage, grant and corvey in Lendar tha following Ko
described property located In County. lllinolh: jea

LAND SITUATED IN THE COUNTY Pl‘ COOK, STATE OF ILLINOIS, DESCRIVEL AS
FOLLOWS!
LOT 234 IN FERNWAY UNIT NO. F, A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION ¢4, TOWNSHIP 36 NORTH, HANGE 11, EAST OF
THE THIRD PRINCIPAL HIRIGIAN ACCORRING TO THE PLAT THEREOY RECORUED
AVGUST 20, 1999, AS DOCUMENT| 1763%903, IN COOK COUNTY, ILLINOIS.

! '

PERMANENT INDEX NUMBER: 27-28~104-013
[Sweny, Ciay),

COMMONLY KNOWN AS: 16720 ROBINHOOD, ORLAND PARK, ILLINO2S

0D DRIVE ORLAND PARK

("Propery Addresi”):

HORM INSTRUMINY
D400 100N - IPIREALN . 00 LTI

which bz theaddraas of 16720 ROBINHD
Blinsis 60462
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_ TOOETHER WITH ali the improvements now or harsaher crected on the propery. and all Sasamients, sppurtenances, and
Axtures now or hereafier a part of the proparty. All replacements and wdditlons shall alsn be covared by thls Security
Instrument. All of the focegoing ia referred 1o In this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrowsr ia lawfully seised of the estate hereby conveyed and has the righi 1o merigege,
grant and convey the Property and thal the Proparty !s unencumbered, excapt for encumbrances of record. Borrower warranily
and will defend gencrally the title to the Property againgt all <laims und demands, subject to sny encuibrances of recard.

THIS SECURITY INSTRUMENT comblnes uniform covenants for natioral use and non-uniform covenants whh limited
variaticns by Jurisdlction to constitute a uniform security instrumeni covaring real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as follows:

). Pevment of Principal and Interest; Prapayment and Lale Charges. Borrower vhall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepuyment and Iate charges dus under the Note.

2. Fundy for Taxes snd Insurance. Subject (o sppllcabla law or 1o & written wiiver by Lender, Borrowar shall pay to
Lender on the dny monthly payments are due under the Note, uniil the Note is paid in full, & sum ("Funds™) for: (a) yearly taxes
and assessments »enich may attaln priority over thiy Security Instrument av a lien on the Property, (b] yearly leasehald payments
or ground rentk oiviha Peraperty, if any; () yearly haracd o propeny imsurance premiums; (d) yearly flood insurance prentiunts,
if any; (2} yearly mectyage insurance premdums, If any; and (1) xny sums pavable by Borrower 1o Lender, in uccordance with
the provisions of parsgraph 8, in lieu of the payment of mortgsge insurance premivns The items are called "Escrow liems.”
Lender may. st any Lime, <o'lect and hold Funds in an amount not 10 exceed the maxicmum amount u fender for & fadarally
related morigage Joan may frquite for Borvower's escrow account under (he fsdernl Real Estate Settloment Procedures Act of
1974 13 amended from time to trs, 12 U.S.C. Section 2601 ! seq. ("RESPA’}, unless anather iew that applies 1o the Punds
Jets a lesser amount, If so, Lander may, & any time, collect and hold Funds in an emount not to exceed the lesser amount.
Lender may esimate the amount of [uass due an the basls of curvent data and reasonable estimates of expenditures of future
Escrow ltems of otherwise In accordance whi applicable low.

The Funds shall be held in an ingtitesior-whose deposits are insured by a federal ugency, Instrumenullty, or entlry
{incluglng Lander, if Lender is such an instlrubian) 55 in any Federal Home Loan Bank. Lender shall upply the Funds 1o pay the
Lscrow [tems. Lender may not charge Borrower fusticiding and applylng the Funds, wnnually analyzing the cscrow account, of
verifying the Esceow ftems, unless Lomder pays Barrovier nisrast on the Funds and applicable luw permits Lender to make such
2 charge. However, Lander may require Borrowet 10 pay v one-time charge for en sndependent real extulc 1ax reponing isrvice
used by Lender in connection with this loan, unless applicabla law provides otherwise. Unless an agreement b macde or
applicable faw requires interest to be paid, Lender shall nnt be rcquiiad to pay Borrower any interest or carnings on the Funds
Borrower and Lender may agres in writing, however, that interest shoil be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annua! accounting of the Funds, showing credits (nd dabits to the Punds ond the purpoie for which vach
debit 1o the Funds was made. Tha Funds are pledged as additions] security for 2iisums secured by this Security Insirument.

If the Funds held by Lender excend the amounis permitted to be held by appiicable hew, Lender shall sccount to Borrower
for e excess Funds in accordance with the requirements of apphicable iaw, 1f thr-@mount of the Funds held by Lender ot any
time 18 vot sulfictent 1o pay the Escrow ltems when due, Lender may so notify Bonover fa wniting. ang, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shali wake up the deficieacy in o inors than
twelve monthly payments, at Lander's sole diseretion,

Upon payment in full of all sums secured by this Secunty lastrument, Lender shell prompily refund 16 Bosrrower yny
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender. nzior 1o the acquivition or ale
of ihe Propenty, shall zpply any Funds hald by Lendze at the time of acqulsition or sale a5 a credltasanst the sums scoured b
this Secyrley Insirumant, ib

3. Application of Puymants, Unless applicable law provides otherwisc, all payments received by Levget under paragrap »
| and 2 shall be applisd: first, to any prepayinant charges due under the Note: wecond. 1o amounts payeble under patagruph
third, to interest due: fourth, to principsl due: and last, to uny |ate charger duc under the Nots.

4, Charge; Llens. Borrower shali pay &ll tanes, asscssments, chatges, fncs and jinpositions sitribulable 10 the Proper
which may sttain priority over this Sscurily Instrumeni, snd lsaschold payments or ground renis. if any. Borrower shall p
these obligatlons in the mehner provided in paragraph 2, o If not paid in that munner, Borower shall pay them on time directly
to tha persan dwed payment, Borrowar shull prompily fumish to Lender all natices of amounts 1o be paid under this paragiaph’
If Borrowar makes these paymants disectly, Horrower ahall promipily furnish to Lender recelpts evidancing the paymaiss.

Bortawaer shall piumptly dlschargs any lien which has priatity over this Sscutity Instrument unbess Borrower: (u) ugraes in
wiiting o (he paymant of the obllgation secured by the Jien ln & manner sccepisble 1o Lander; (b) contests 1n good falih the lisn
by. or defends sgainst enforcament of the Iisn §n, legsl proceedings which in the Lendar's opinion operaie 10 pravent the
siforcenient of the [ian. o (&) secures from the holder of the ilan an sgreement satirfoctory (o Lander subordinattng the lien 10
this Security Insirument. 1F Lander determines that any part of the Propenty i subject 1o o dien which may susin priorly over
ihis Sesurity Inutrument, Lander may give Borrower a notice idemtifying the lien, Borvower shall satlsfy the lien or fakc one nr
mare of {ha actions vat forth above within 10 days of the glving of nolice,
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£ Hazrd or Propenty Insurance. Borrowsr shall keap the hnpgnvumeml naw, nj,unl or hetokRer wacied on e
Property insuead sguimt [ogs by fire, hasardy included within the term “axtonded overage” ‘wnd Any other hatards, jixluding
Rouds or flooding, for which Lender tequires imurance. This inturance shall be maintained in the ameunts aod for Ui periods
that Latades raquises The Insunince cartiar providing the insuiwnca shall be chosan by Horrawer subject 1o Lander's approval
which shafl not be untessonsbly withheld 1f Roaowsr fails 1o maintsin coverage described sbove, Lender may, sl Lander's
oplion. obtasn covarnge 1o protact Lesdar’s rights In tha Proparty In accordatica with parsgraph ?

All inturance policies and ranewsly shall be accaplable 1o Lander and shali include o itandard mortgage clase. Lander
shall have (he right to hoid the pollclas and renewals. If Lendsr requirss, Notrowar shall prompily giva 1o Lander all recelpin of
paid pramiumy und rencwal notices. |n the avent of ieas, Borrower shall glva prompt notlce 10 thy Inurance carmist and Lender.
Lendar may make prool of loss {f not made prompily by Barrowar.

Unless Landar and Borrawar ofherwise agres In wiiting, Insurance procaeds shall be applisd to rentoration or repair of the
Proparty damuged, I the restaration et repale is ecunomlicaily feasible and Lendar's vecurity 1t not lsssened . 11 the restoration o
repAir it 1ot econormically feasible or Lender's security would be [easansd. thic insurance proceeds shal] be applied fo tla wmi
wcured by this Securlty Instrumant, whather or not then dus, with eny excess paid to Berrowrr. If Borrowsr sbandons the
Property, of dous.nct answer wlthin 30 deys a natice from Lender that the (nsurence cartisr hus offersd 10 saitls a claim, than
Lender may collecr tha insurance proceads Lender may use the proteeds (0 tepalr or restora the Propenty of 10 pay wmi
secured by this Security (ratrumant, whether or not then due. The 30-day perioki will bagin when the notics by given.

Unless Lander o Sorrower otherwise agree in welting, any wpplication of proceeds i principsl thell not axtend or
postpone the Jue date of tha manthly payincats referred (o in paregraphs | and 2 or change the amount of the paymants. [f
under paragraph 21 the Propens/ir scquired by Lander, Borrower's right to any Inaurance policies and proceeds rosuliing from
damage (o the Property prior 10-ha acquisliton shall pass to Lander 1o the watent of the sums secured by 1hils Security Insivument
immeditlely priof 1o the acquisiton.

&, Occupancy, Preservation, Maindsnusse and Prolection of (he Property; Borrower's Loan Applisation; Laassholds,
Dorrower shall occupy. establish, and use thy Property as Borrower's principal residonca wlthin sixty duys wRer the execution of
this Security Instrument and shall continue to cccspy the Property us Borower's principal residence for at least one year afuer
the date of occupancy, unless Lendar otherwise agtees iis writing, which conscat shull not bw unseasonsbly withheld, or unlags
cxtenuating circumatunces exint which are heyond Wirrowsr's conrol. Borower shall not dastroy, damage or impale the
Property, allow the Property to deteriorate, or camunit vaste,on the Property. Horrower shall be in default If any forfeiture
action or proceeding, whether civll or criminal, is begun tiat o Leader's good faith judgment coutd vesult In forfaliurs of the
Property or otherwise materiatly impais the tion crested by this- Srcurity Instrument or Lender's securlty interest. Borrawer mey
curs such n default and rainsiate, as provided In parsgraph 18, by Cpusing Uie wctinn nr proceeding to be dismissed with a ruling
shat, in Lender's goad falth detenmination, prsciudes forleliure of ing Porrawer's Interest in the Propery or other matorlal
impalrment of the lien created by this Security Tnstrument or Lender's ‘security Intorest. Borvower thalt abso be in default if
Borrower, during (he losn application process, gave materially false or insccirate Infonmation or satemants 1o Lander {or falled
to provide Lender with any material information) In connection with the loan tvidenced by tha Note, Including, but not limited
10. representations coneerning Borrower's occupancy of the Property s a principal residence. If this Security Jnstrumant is on
laasehold, Borrower shall comply with all the provisions of the Jeass, 1f Bomower 2:guires feo title to the Propeny, the
leasshold anc the fee title shall not merge uniess Lender ageess lo the mecger ln writing.

7. Protection of Lunder's Rights in the Property. If Borrower falls to perform the cuvenatis and agrecments contalned i
thiy Security Insirument, or there i a legal procesding that may significantly affect Lender's righrs in the Proparty (such as s
proceeding in bankruptey, probate, for condemnation or forfsliure or 20 enforce laws of regulstiors) man Lender may do aad
pay for whatever is necessary to protect the valus of the Property and Lender's oghts in the Properiv:-Lender'y sctions may
inciude paylng sny sums secured by a lien which has priorily over this Security Instument, sppearay In coun. paying
reasonabla attormays’ fees and entering on the Propeny 1o make repalrs. Although Lender may take action under thls paragraph
7. Lender doas not have to da 0.

1)

Any amounts disbursed by Lender under thiy parugraph 7 shall become sdditlonal debi of Borrower secured by this pa

Security tnstrument, Uniess Borvower and Lender agree (o other lermy of payment, these amoumnts shall bear inferest froni the
dute of disbursermant af the Note rate and shall bo payable, with [nterest, upon notice from Lender o Borrower requesting
paymant.

B. Mortguge Insurance. [f Lender requited mongage insutance as a condition of making the loan secured by this Securily
Inateument, Borrower shall pay the premiuma required to maintain the mortguge insurance in effect. 1. for any reason, the
mortgage insursnce covirage required by Lender lapses of ceates 1o be In effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivaient 10 the mortgage insurance previously in effect, st » cost subsantinlly equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantlally squivalent morgage insurance coverage is not available, Borrower shall pay 1o Lender sach momth & surn equal to
onc-twelfth of the yearly morcgage insurance premium being paid by Borrower when the insurance coverage lapsed of coased to
he 1n affect. Lender will socept, use and rotuin theae payments a3 a loda reservain lieu of morigege insurance. Loss reserve
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piryiants may no longer be required. at the option af Lender, I mongege inturance coverage (in the smount wd for the pariod
that Lender requires) provided by sn inserer approvad by Lander agaln becomes available and ic obtuined. Borrower shall pay
the premivmy requited 16 maintain mongage insurance in sffect, of to provide & foss rexcrve, unil] the requitement for mongage
insurance ends [ wrcordanca with any writien agroement hatweeen Borrower snd Lender o1 apphcable law

9, Thapection, Lender or ils agent may make reatonable enizies wpon and impeclions of the Propesty. Leider shall give
Beirawar notice ot the time of or prior 10 an inspactlon spacifying reasonable cause for tha inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or consequentlal, in conneciion with any
sondemnation of other Laking of any part of the Property, o for conveyance [n lisu of condemnation. sre hersby disigned and
shatl be paid 10 Lender.

In the event of & total taking of the Property, the procaeds shall be applicd 1o ie suma secured by this Sacurity lnstrumaen,
whather ur not then due. with any axcess pud to Borcowsr. 1n Ihe event of & partak taking of the Propanty in which tha fur
inatket valug of the Propanty immediately bafore the taking it equal to o greaiar than the amount of the sums scured by this
Sacurity Instrament. inmadiately before the iking, unlest Borrower and Lander uiberwive agree in whiling. (he aums tecured by
this Secury Invoueeal shall be rocduced by the umount of the procesds multiplled by the following fraction: {4) the 1ol
amouat of ha wumy seured [mmedistely before e Laking, divided by (b) the falr market vajue of the Proparty immadistely
balore the taking. Any-oz2ance shull be paid 1o Bonowsr In the event of & partial 1aking of v Peopenty in which the fair
marken value of the Properainunediately before the teking i less 1han the amount of the wums secuted imumedintely before the
wking. unless Dorrowar and-Leidsr otherwise agrea [n writing or unlssr appllcable law otherwise provides. the proceeds shall
be epplied 1o the sums secured by this Security Instrument whather or not the sums are then due

I the Property i+ ubandenai'oy Baerowar, or if. afer nntice by Landes 1o Dorrpwer that the condemnor uffeir to make an
awatd of wettle w slaim for dunages, Berriwar fails to respond (o Lender within 30 days afvor the date the nailca it given,
Lender is authotized w collect and apply the procesds. #t ite option, elther to restotition o repair of the Propany or to the sums
tecured by thiy Secunily Instrument, whethar o hot than due.

Unlens Lender and Borrower otherwise speec tn wriung, any spplication of procesds to princlpal shul not eatend o
postpone the dus date of the manthly paymania refaies 20 in paragraphe | and 2 or changa the stiount of such payments

11. Borrowsr Nut Ralassad; Forbearunce By Luacler Not & Walver. Hxtanston of the timna for payment or modification
of amornization of the sums secursd by this Security Insruronnt granted by Lendat to any succestor in intersul of Dorrowsr ¢hall
1ot upatate to releasa the [ability of the originel Boreower of Norower's successors In Interest Lender shall not be required to
cammaice procesdings againgt any wccassar In Interest or refuraio sutend thine for payment of atheiwiss modify smariization
of the sums secured Dy thiv Securlly lmtrumeni by remon of any” dimand nude by the onpinal Borrowsr of Dorrower's
$UCCed 1009 In Inlereal. Any forbsatarce by Lender in oxnrclsing any 1ight or zemedy shell not be s waiver of or preclude e
exercise of any rlght or remedy

12. Sucesssors and Asslgnn Bound) Joint and Seversl Liablity; Conigirrs, The covenants amd ugicemants of thiy
Secarity [nttrumant shall bind snd benefit the succassors wml snrigns of Landel ind Borrower, subject to the provisions of
patageaph |7, Borrower's covenamiy und agreaments shall ba Joint wnd ceveral Aky Yonower who co-signe this Security
Intument but does not axecuia the Nate: (a) s coalgneng this Secutily Instrument ca’y 1o montgage, grani and convey that
Borrowar's bntatest in tha Property under the termys of this Secuslly Dustrutnent; (b) s nat periodally obligsted 1o pay the tumi
secured by this Secunty Inmrument: and (¢} agrees that Lender and any other Dorowst may ugres o extend, modity, forbast or
make any accommodations with regxrd 1 the 1ermis of chis Securiy Insiiument o1 the Note without i's* - Sorrower's conient.

13, Loan Charges. 1f the loan secuted by thls Securily Instrument tr subject 1o a law which sets maximum loan charges,
ardd that Jaw iy finally interpreied so that ihe inturest of other loun charges collected of to bu collected in'cannaction with w8
logn axceed the permittad Jimite, than: (a} any weh loas charge shall be reduced by the umount necessary (o reduce the chup&,
to the permitted limit: and (b} wny sums already collected from Borrower which sxcesded permitied limdts will be refundcd to,fy
Borrawcr. Lender may choose to make (hii refurd by reducing the principal owsd under the Note or by mieking 8 dlrectjod
payment \o Barrowar, 1f a iwfund reduces principal. the reducton will be trenisd a3 a pirtial prepayment withour any
prepayment charge under the Note. A

14, Natlews, Any notice {o Borrower provided foe in thiy Security Inpttument shall be given by dellvering It or by madlm;‘--)
1t by Arse class mai} untess applicable law requites usn of anothes meihod. The notice shall be directed 1o the Propeny Address
or any other address Borrowsr daslgnaies by notice to Lender. Any notice to Lender shall be given by flist class mall to
Lender's address stated harein or any other sddress Lender dusignates by notice to Horrower. Any notice provided for in this
Security Instrumiant shali be deumed to have bean given 10 Dorrower or Lender when glven ss provided In this paragraph.

15, Governing Law; Severabdiity, This Security Instrument shall be governed by feders) law and the law of the
Jutisdiction in which the Propenty is located. i the event thal any previslon or clavse of this Seeurity Instrumaent or the Nots
contlices with applicable law, such confiict shall not affect othar provisions of this Securlty Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirumens and the Note are daclared
1o be tovaruble.

16. Borrower's Copy. Borrowsr xhall bo given ong conformed copy of the Note and of thiy Sscurity Instrament.
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.y V7. Transier of the Property or & Beneflclal Interest in Borrower. if all o7 any pagz of the Plopany ar any Intorest in it
7 1 vold or transferred {or if 1 beneficial Interest in Borrower is yoid or transferred and Borrowar 1s not & naturat parson) without
y Lender's priar written consent, Lender may. ot its option, requirs immediate payment in full of all sums tecurad by this
Secunity Instirument. However, this option shall not be exerciscd by Lender if exarclve is prohibited by federal law os of the date

of this Security lnstrument,

If Lender exerciscs this optian, Lender shali give Berrower notice of aceieration. The notice shail pravide s period of not
less than 30 days from the date the natice ix delivered or malled within which Borrower must pay all sums secured by this
Security Instrament. If Borrowsr fails to pay these sums prior to the expiration of this period, Lender muy thvoke iny remudies
parntitted by this Security Instrument without further notice o7 darmend an Borrower,

18. Borrowwr's Right 1o Relnsiute, If Horrower meets certaln conditions, Barrower shall have the right to have
enlorcement af this Security Instrument discontinued at any time prior (o the eartier of: {a) § days {or such other pericd as
applicsble law may specify for reinstatement) before sals of the Propeny pirtuan! 1o any power of sele conialned in this
Security Tnsirament: or (b} ealry of a iudgment enforcing this Security Instrument. Thoie conditions are thet Borrowsr: (s) pays
Lender ali sumswhich then would be dus undar this Security [nsteument and Lhe Note as if no accelerution had occurred; (b
cures any default of sny other covenius or agreementy; () pays all expenses incurred L enforcing this Securkty Inmrument,
including. but not limicd tu, reasonable sttorneys' fees, and (8) takes such uction ns Lender may rexsonibly require 1o assure
that the lren of this Securty Instrumeni, Londer's rights in the Propenty snd Borrower's chligation to pby the sums sscured by
this Sceurity lastrument 4ol continue unchanged. Upon relnstatoment by Borrawer, thie Securily [nstrument and the
obliganons iccurcd hereby shell icmain fully cffective as if no aceelertion hud occured. However, thiy tight to reinstate shalt
rol apply in the case of scceleraion-ander parsgraph 17,

9. Sule of Note; Changy of Zown Servicer, The Note or 2 puntial interest in the Note {ogether with this Security
lastrument) may be sold ong o imore vz without prior notice 1o Borrower. A sale may raault in a change in the antily (known
ai thy “Lown Servicer™) that collects monthl: payinents dus under the Note and this Security Instrument. There slso may be one
of mors changes of the Loan Servicer unrelstsd 152 sale of the Note. 1F there is » change of the Loan Servicer, Borrowar will by
given writtun nollce of the changs in accordance 1% raregraph 14 sbove and applicabie Jaw. The netice will siats the nama and
addroas of the new Loon Servicer and the address iy '<hich payments should be made. The notire will also contain uny other
information taquired by applicable law.

30. Huezardous Subsiances, Borcowsr thall nod caute o permit Lhe presence, use, disposal, sargu, or release of any
Hazardous Substances on o in the Property. Borrowee shall 73 do. nor aliow anyans else to do, anything affecting (he
Propaity thal is [n violation of any Environmenial Law. Tha padceqing two semiances shull nol apply 10 the presence, use, of
storage on the Proputy of small quardities of Haxacdous Subsiancat theiarc generally recognized o be appropriate 1o normal
residential uses and 1o Inainterance of the Property.

Borrawer shalt prompily give Lender wiitien notice of any Investigation, ciaim, demand, lawault o7 other action by any
povernmental o ragulatory agency o privaie panty involving the Prapeny anc any tinzardous Subsiance ar Envivenmentat Law
of which Borrowat has actual knowledge. [f Borrowst loarms, or is notified by sty sovernmental of regulstory suthonty, that
wy removel ot other remediation of any Hazardous Substance affacting the Fropeny i ivcssanry, Borrowor shell promptly wke
ali necessary remedial uctions In sccardance with Bnvironmentul Law,

As uted In 1his parsgeeph 20, “Huzardous Substanses” we those whbitances daflned ‘v 10%ig or hasardous subsimxes by
Envlonmiental Law and the fohlowing subitences: grioline, kerosone, other flammable or Winie pstrolsum products, lonie
pesuctdes and Rerbicider, volattla solventx, muterialt comtaining avbesios or formatdehydu, and ralivaiiive materiale. As vied In
thiy patsgeaph 20, ‘Nnvironmental Law” meany foderal lows and laws of the jurhidiciion where the Fropenty is jocated st
reints f0 heahh, winy or environmenial provection.

NON-UNIFORM COVENANTS. Borrower and Lender funber covanani st agrae us follows.

1 Accelermtion; Romadies. Lender yhall give notice tu Borrower prior Lo acorlsration following Borrower's hreach
of any covenant or mgreoment in this Security Instruinent (bul not prior to uecelermiion under purngrsph 17 unless
applicable taw provides otherwisc). The notice shali specily: (x) the dafauit; (b} the action raguired ta cure 1thy dafauit;
{¢} a datc, not less than 30 duys from hw dete the notice in given Jo Borrower, by which the default must ba cured; and
(d} that fallure 10 cure the defouit on or before the dule specified in the notlce may resull in scevisration of (he sums
sscured by thiv Securfty Instruman, foreclosure by Judiclal procesding and sais of the Property. The notice shuti further
inforns Horrower of the right Lo relnsiate afinr sccderation sud the right 1o ssert in (e forcclosurs procaeding the
netexisivnce of w dufandt or any other defuin of Borrower Jo ueceleration und forselonure, U tha defaul) s not curad on
ui bafare the date spacifind In the rotiee, Lender, a1 1 wplion, muy require immediate payment In full of slt sums
securad by thiv Securlty instrumcnt withoul further dernund and inay foreclore this Seeurlly lastrament by fudicial
procesding. Lander shal) bo antitled ta collect all aaperties incurred in pursuing the romedios providod In 1his paragruph
I, Including, hut nol Imitsd (o, ressonable altnrnays’ fest knd cots of iie widence,

31. Release. Upon payment of all suins secursd by this Security Instruman, Lender anali relemse thiv Securlty Instivinent
without chatga 1o Borrowsr. Borrowar shall pay any recordstion cont.

3. Walver of Homastaad. Boirawer walves alf tlght of hiounaatend eaninpiion in the Propeny. Porn 3014 B0
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24, Ridery to thiv Security Instrument. if one or more riders are axecuted by Borrowsr und recorded together with this
Security [nstrumant, ths covatanis and agresmonts of each such rides shall be incorporated into and shall amend and supplement
the covenants and agreemanis of »ids Security Instrument a1 if the rider{s) were a part of this Security Insirument.

[Check applicable bon(es))
o Adjustable Rate Rider Condomlnlum Rider 1-¢ Bamily Rlder
o) Graduated Payment Rider Planned Unit Development Rider Biweakly Paytent Rider
—a Ballcon Pider Rats Improvoment Rider Second Homa Rider
L Der(s} {specity)

BY SIGNING BELOW, Borrower aceopts end agrees to che tarms und covenants contalned in this Security Instrwinent and '

in any rider(s) execured by Borrawer and recorded with it /
Witnesses: RV //L/l .
: | il i

@,( MELVIW ©. PHILLIPS Marrawer

S IANICE S-WATSON b,
/?j/ —-ENVJ{ et i 'd(-("-"ig.gv;v .‘_&-@.ﬁ)a%-u—@“”
L=\ GEORGIA (G. SHILLIPS Bomonae

- GANDI F. FROST

(Seal)
Somgwer

£ce

x

STATE OF HAfKUIS, INDIANA JOHNSONounty e
L JANICE 5. WATSON + & Noiary Public in and for sald county and siaie do hereby centify

that  MWELVIN E. PHILLIPS AND GEORGIA €. PHILLIPS, husband and wifa

&

89T

« personally known to me ta be the same person(s) whose namels)

subscribed 10 the foregolng Instrument, sppeascd before me this day in person, and acknowledged that thay
signed and delivered the 1aid instrumentas thaiy free and voluntary act, for tha used and purposes thersin set fonh.

Qiven undar my hand ard official seal, this 27th  h.

My Commission Expires:  11w11.-96 ' \
B 5. WATSON

Tﬁﬁﬁ%ﬂﬁ.‘gﬂw;m R Fom 3016 9100




