1990 C0q 0B L Zaty

UNOFFICIAL COPY
;o 93341079

CO0K COUNTY. ILLINGIS
FILED FOR RECORD

GIMAY -6 PM [:42 93341079

576204 B}%

{Space Above Thix Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity Io=tiument”) is givenon  APRIL 26TH 1993 . The mortgagor is

RORY O'CONOR AND NANCY ZHASE O'CONOR , HIS WIFE .

("Borrower”). This Security Instrument is given to ~PRAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of ILLINOQIS . and whose
address is 33 WEST MONROE STREET
CHTICAGO, TILLINOIS 60603 (“Leader™). Borrower owes Lender the principal sum of
TWO HOUNDRED SIXTY EIGAT THOUSAND AND 00/i00
Dollars (U.S.$  268,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secuity Instrument ("Note"), which provides for

monthly paywents, with the full debt, if not paid earlier, due and pavable on MaY ol 20048

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rcucw.lls

extensions and modifications of the Note: (b) the payment of all other sums, with interesi. advanced under paragraph 7 to

pretect the security of this Security Instrument; and {¢) the performance of Borrower's covenan’s and agrecments under this
L

Sccurity Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following
County, inois:

described property focated in COCK
LOT 5 {EXCEPT THE EAST 18 FEET THEREOF) IN
LEVERNIER'S SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 Of THE

SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 42 NCRTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE CENTER LINE OF HAPP
ROAD AND THE WESTERLY LINE OF RIGHT OF WAY OF CHICAGO AND NORTHWESTERN

RAILROAD, IN COOK COUNTY, ILLINOIS.

6Z0TVEL6

which has the addressof 723 HAPP ROAD , NORTHFIELD [Street, City),
linis 60093 (Fip Code {"Property Address”);
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§. Hazard or Property Insurance. Borrower shall keep the improyemerts npw existipg or, hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, incloding
flomds or Rooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower faifs to maimtain coverage described above, Lender may, at Lender’s
opties, ubtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the 1ight to hald the poticies and renewals. If Lender requires. Barrower shall promptly give to Lender all receipts of
paid premjums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier omd Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does aot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collelt the insurance proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and t$orrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the rnanthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prapesty is-acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to th acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumnent
immediately prior to the acquisition:

6. Occupancy, Preservation, Mairter.avice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower sh-! occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security Tnstrament and shall continue to Secupy the Property as Borrower's principal residence for at least one yeur after
the date of vccupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bo.rower’s control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, or commil jvaste on the Property. Borrower shall be in default if any forfeiture
action ar proceeding. whether civil or criminal. is begun thet in\Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this-Sccurity Instrument or Lender's security interest. Borcower may
cure such a default and reinstate, as provided in paragraph 18, by-Czusing the action or proceeding to be dismissed with a nuling
that, in Lender's good faith determination, precludes forfeiure of+the Sorrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be i defunle if
Borrower, during the loan application process, gave materially false or inacearate information or siatements to Lender (or lailed
lo provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
1o, representations concersing Borrower's occuparicy of the Property as a principai iestdence. IT this Security Instrument is on a
leaschold, Borrower shall comply with sll the provisions of the lease. If Borover scanires fee title to the Property, ihie
leaschold and the fes title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveims and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's righis.in the Property (such as a
proceeding in bankruptey, probate, for condemnation or fotfeiture or 1o enforce faws or regulations?, then Lender may do and
pay for whatever is necessary to profect the value of the Property and Lender’s rights in the Propery. Uender’s actions may
include paving any sums secured hy a fien which has priority over this Security Instrument, appcaring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action vider this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
murtgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. f
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai to
one-twetith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial [nterest in Borrower. I ail or any pant of the Property or any interest in it
is sold or transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a astural prerson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of 1he datz
of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration, The notice shall provide » period of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any lime privr to the carlier of: (a) 5 days (ur such other perind as
applicable law may specify for reinstatemeni) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrumenl,
inchuding, hut not iimdted to, reasonable attorneys” fees; and (d) tekes such action as Lender may reasonably require 10 assure
that the tien of this Secrity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrumen? <hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligaiions secured hereby it remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceloraiin under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Securily
Instrutnent) may be sold one or mere times without privr aotice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™} that collects manthly-payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated 2 ¢ sale of the Note. 1T there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordan e with paragraph 14 above and applicable 1aw. The notice will state the name and
address of the new Loan Servicer and the address 1 which paymems should be made. The notice wilk also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Ziuse or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower skan oot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Theoreceding two sentences shall not apply 1o the presence, use, ar
storage on the Property of small quantitics of Hazardous Substarzes that are geucrally recognized 1o be appropriate 10 normal
residentiaf uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty imd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowsr leams, or is notified b any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances define as loxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other flammabie or-foxic petroleum products, oxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, ane radinactive materials, As used i
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction wheie th: Propeny is Jocated that
relate to health, safety or environmensal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21, Acceleration; Remedies, Lender shall give notice to Borrewer prior 1o acceleration following Porrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavegraph 17 uniess
applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, nof less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
sccured hy this Secority Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
noti-existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payvment in full of alf sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses {ncurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon pavment of afl sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge 1o Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9780
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