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one-twelfth of th rly mortgage insurance premium being paid by Borrower when th :
enis as a loss reserve in licu of mort%‘agc insurance, Loss rescrve

If substantially cquivalent morugNlrQ EeEc lsCalA«.l,-Buerr la'y to Lendcer each month a sum equal to
e d b, the insurance coverage lapsed or ceased to
ym

be in effect. Lender will accept, use and rctain thesc pa :
- ed, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

payments may no longer be rcguw C r
thai Lender rcquircs)(rrowdq y an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or {o provide a loss reserve, unlil Lthe requirement for mortgage
insurance ends in accordance with any written agreemeat betwesn Borrower and Lender or applicable law.
. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spcmfrl_ng rcasonable cause for the inspection, . .
10. Condempation. The proceeds of any award or claim for damages, direct or conscquential, in conneclion with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned on

shall be paid to Lender. . . . .

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured b; this Sccurity Instrument,
whether or not then due, with any excess gzéld to Borrower. In the event of a partial taking of the Properly in which the fair
fore the taking is cqual to or greater than the amount of the sums sccurced by this

market valuc of the Property immediately b ! N
2’ before taking, unless Borrower and Lender otherwise aﬁrcc in writing, the sums securcd by this
u

Sccurity Instrument shall be reduced by the amount of the Er,)roceccb multiplied by the fo cwingE!'tacuon: .(a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair markei value of the lropc‘rtﬁ immediately before the
taking. Any balance shall bctpaxd to Borrower. 1n the cvent of a partial taking of the Property in which the fair markel value of
the Properiy immediately before the laking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unicss applicable law otherwise provides, the procceds shall be applied to the
sums secured by this Sccun(tiy Instrument whether or not the sums are then due.

o or if, after notice by Leader to Burrower that the condemnor offers lo make an

If the Property is abandoned by Borrower, of Tt r offers
award =i settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or to the sums seeurcd

by this Security Instrvzasnt, whether or not then due. | . oo ..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poslgonc the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Re'zased; Forbearance by Lender Not a Waiver. Extension of the lime for payment or modification of
amortization of the sums se ured b?v this Securify Instrument granted by Lender to any successor in interest of Borrower shall
not opcrate to release the lobility of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence procecdings agrins? any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sucirity Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeaionce by Lender in exercising any right or remedy shall not a waiver of or preclude the
exercisc of any right or remedy.

12. Successcrs and Assigns Bdard; Jolnt and Several Llability; Co-signers. The covenants and agreemecnts of this Securit
Instrument shall bind and benefit the zuccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covcnants and agrecments sha’-be joinl and several. Any Borrower who co-signs this Sccurit% Instrument but dogs
not execute the Note: (‘a) is co-signing tlis SeZurity lnstrument only to mur(gagc_, grant and convey that Borrower’s interest in
the Property undcr the tetms of this Sccuriiy instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other” Borrower may agree to exten mod:fy'. forbcar or makce any
accommodations with regard to the terms of thil Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by tois Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest o) orher loan charges collccted or (o be collected in conneclian with the loan
exceed the permitted limits, then: {a) any such loan <lzage shall be reduced bg the amount necessary to reduce the charge to the

fom Borrower which exceeded permitied limits will be refunded to

rmitted limit, and (b) any sums alrcady collected hict
rrower. Lender may choose to make this refund oy s2ducing the principal owed under the Note or by making a dircet

payment to Borrower. 1f a rcfund reduces principal, he reduction will be treated as a partial prepayment without any

prepayment charge under the Note., . . . . L . .
tfuNotices, Any notice_to Borrower provided for in thic Security Instrument shall be given by dclwcmlt’g it or by mailing it
by first class mail unless applicable law requires use of another masiod. The notice shall be dirccted to the Froperty Address or
any other address Borrower designates by notice to Lender, Anlr notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any othér address Lender designates by nodicr lo Borrower.  Any notice provided for in this Sccurity
Instrument shall be deemed’to have been given to Barrower or Lender whian given as provided in th:s(rara%raph. o
15, Goverving Law; Severability. This Sccurity Instrument shall Ue roverned by federal law and the law of the jurisdiction
[t ich the Property is located. In the event that any provision or clause af this Sceurity Instrument or the Note conllicts wit
in which the Property is located. Inth h pr rcl his S yl he N 1Ml h
ap[‘ﬁicahlc law, such conflict shall not affect other pravisions of this Sccurity Tastrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sciurity Instrument and the Note arc declared to be

scverable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note azd of this Security Instrument. . .
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any rart of the Property or any interest in it is
sold or transferred (or if a beneficial interest tn Borrower is sold or transferred and Sorrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, reguire immediate payment-inZull of all sums secured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if exercisc is prohilited by federal law as of the date of this

Security Instrument. . . .
If Lender exerciscs ihis option, Lender shall qgvc Borrower notice, of acceleration. The naiice shall provide a period of not
less than 30 days from the date tﬁg notice is dclivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lepise may invoke any remicdics
permitied by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the £ght to have enforecement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other pr/i1cias applicable law maﬁ

specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this Secisity Instrument; or (b
ayr Jender all sums which

entry of a judgment enforcing this Security Instrument, Thosc conditions are that Borrower: (aJ P
then would be due vader this Security Instrument and the Note as if no acceleration had occurred; (b) cires-any default of any
other covenants or agreements; %6:3 all expenses incurred in enforcing this Sceunty Instrumeat, including, Hut not limited (o,

Security Instrument immediate

reasonable attorncys’ fces; and takes such action as Lender may reasonably require (o assure that the uen of this Securit
Instrument, Lender’s righls in the mpcrt‘ and Borrower's obligation to pay the sums secured by this Sceurity Instrument shall
continuc unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain
fully cffc(l:ltiirsi: as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acccleration under
aragra .
P ﬁ'.p Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
A sale may result in a change in the cntity (known

Instrumcnt) may be sold onc or more times without prior notice to Borrower, : g
cnts duc under the Note and this Sccurity Instrument. There also may be one

as the “Loan Scivicer™} that collects monthl p?iym i ) :
or more changes of the Loan Servicer unrelated to a sale of the Note. ! there is a change of the Loan Servicer, Borrower will be
given written rotice of the change in accordance with paragraph 14 abave and n&phcablc law. The notice will statc the name and
address of the new Loan Scrvicer and the address to which payments should made. The uotice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, s_tura%_c, ar relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything alfecting the Property
that is in violation of any Eavironmental Law. The preccding two sentcnces shall not appi{. to the presence, usc, or storage on
the Property of small quantities of Harzardous Substances that are generally recognized to be apprapriate to normal residential

uses and to maintenance of the Property. ) . .

Borrower shall promptly give Lender written notice, of any investigation, claim, demand, lawsuit or other action br any
governmental or rcﬁu.laiory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As sod in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Cuvironmental Law and the following subsiances: gasoline, keroscne, other flammable or toxic petrelcum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in

this parigrs;?h 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
ct

to healt y or covironmental protection,
LDocd00 (3/91)
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’ EXHIBIT "A"

PARCHL 1:

UNIT NUMBER 730-N IN UNIVERSITY PARK CORDUMINIUM AS DELINEATED ON THE SURVEY OF
LoTs 9, 10, 13, 17, 18 19 AND PART OF LOT 13 IN CHICAGC LAND CLEARANCE COMMISSION
MO. 3; ALSO PARYT OF LOT 22 IR BLOCK 57 AND PART OF LOT 22 AND OF LOT 3 IN BLOCK
8 IN HYDE PARK SUBDIVISION ALL XN THE SOUTH RAST 1/4 OF SECTION 11 AND THE
NORTHRAST 1/4 OF SECTION 14, TUOWNSHIP 38 NORTH, RANGRE 14 BAST OF THE TRHIRD
PRINCIPAL MERIDIRN IN COOK COUNTY, ILLINCiS; WHICH SURVERY IS ATTACHED AS EXHIBIT
*A’ 10 DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DRRDS
QOF COOK COUN1TY, 1LLINOIS AS DOCUMENT NUMBER 246849238, TOGETHRR WITH ITS UNDIVIDED
PERCENTAGE INTEZ'EST 1IN THEK COMMON ELEMENTS

PARCEL 3:

THE BXCLUSTVE RIGHT TO THE USEK OF PFARKING SPACE NO. ’'10-B2’' - A LIMITED CTOMMON
EYZUSNT AS DRLINBAYAEr ON THE SURVEY ATTTACHED 10 THE DECLARNIION AFORESAID
RECORDED AS DOCUMENT N MBER 24684928 ALL IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBEk: 20-14-202-076-1177
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21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s breach of any
covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
The notice shall specify: (s) the defauit; (b} the action required to curc the defauilt; (¢) a dote, not less

prevides otherwise).
than 30 days from the date the notice is givea to Borrower, by which the defauit must be cured; and (d) that failure Lo cure the

default on or before the date specified in the notice may result In acceleration of the sums secured by this Security lnstrument,
foreciosure by judicial ing and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after seceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense af
Borrower to acceleration and foreclosure. If the defavlt is not cured on or before the date specified In the notice, Lender nt its
option may require immediate payment in Tull of all sums secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by judicia! proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrowcr, Borrower shall pay any recordation costs.
231, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
24. Riders to this Security lastrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall amcnd and
plement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

su
[Cgcck applicable box(es}).

[] Adjustable Rate Rider Condominjum Rider {3 1-4 Family Rider
("] Graduated Payment Rider [] Planncd Unit Development Rider [ Biwcekly Payment Rider
7] Balloon iider [] Rate Improvement Rider (] Second Home Rider

‘ [] Other(s) fspecify]

BY SIGNING BELT¥". Borrower accepts and agress to the terms and covenanis contained in this Security Instrument and

in any ridcl (S) exccutcd b/ B')’ —ywer aﬂd fccordcd wi!h i!.
0T/ ST {13 AP 0 - . ..:.( £3a. )

Social Sccurity Number: 336-40-7218

Wilnesses:

(Scal)

................. {Seal)

Social Security Mumber:
............................................ |
: {Scal}

Secial Security Number:

[Space Below Thim Line For Acknowledomen | —-—

State of Illinois, OOCK County ss:
- n
QuiP  09%

The foregoing instrument was acknowledged before me this 98{,]7 day of
IaVaONNE J. MoCTAIREN

Witness my hand and official scal.
L/{] mﬂﬂﬁ*ﬁﬂ’ oy e—o

Notary Public

“OFFICIAL SEAL™ s
T~ M. Morgan
¢ wlic, State of Miinois
4 Expires 6/30/96

B e - e —
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Ioan #: 6535013
Process #:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April ,19 93 '
and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (ihe
"Security lastrument™) of the same date given by the undersigned (ibe "Borrower”) to secure Borrower's Note to

21st CENTURY CAPITAL, INC. (the "Lender?)
of the same datc and covering the Property described in the Security Instrument and located at:

1451 WEST 55th STREET #720, (HICAGO, II, 60637
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

UNIVERSTITY PARK CONDOMINILM
{Name of Congominium Project)

(the "Condominium ¢rrjest”). 1If the owners assoctation or other eniity which acts for the Condominium Project (ihe "Owners
Association”) holds tith 14 ricoperty for the bencfit or usc of its members or sharcholders, the Property also includes Borrower’s

interest in the Owners Arsociation and the uscs, procceds and benefits of Borrower's interest.

CONDOMINIUM COVIINATATS. In addition io the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and a2=e as follows:

A. Condominium Obligations.  Zorrower shall perform all of Borrower’'s obligations under the Condominium Project’s
Coastituent Documents. The "Constite=nt Documents” are the: (i) Declaration or any other documcnt which creates the
Condominium Project; (i) by-laws; (iii) codeof regulations; and (iv) other cquivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposs« pursuant to the Constituent Documents.

B. Hazard Insurunce. So long as the Ow iers Association maintains, with a generally accepted insurance carrier, 2 "masier”
or "blanket” policy on the Condominium Projoct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Leader requires, including fire and hazards included within the term "extended

coverage,” then:
(i) Leader waives the provision in Uniform Cov<zant 2 for the monthly payment to Lender of ane-twelfth of the yearly

premium installments for bazard insurance on the Propeity; =2
(ii) Borrower's obligation uader Uniferm Covenant (5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by t.c Owners Associalion policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance coverage.
In the event of a distribution of hazard insurance procceds in tizuof restoration or repair following a loss to the Property,

whether to the unit or to common clements, any proceeds payable to/80.rower are hereby assigned and shall be paid to Lender
for application 10 the sums secured by the Sccurity Instrument, with any eaci'ss paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ma»Ue reasonable to insure that the Owners Association
maiutains a public liability insurance pelicy acceptable in form, amount, and extzat of cuverage to Lender.

D. Coademnation. The proceeds of any award or claim for damages, ‘direct’or conscquential, payablc to Borrower in
connection with any condemnation or other taking of all or any part of the Projecy, whether of the unit or of the common
elcments, or for any conveyance in lieu of condemnation, are hereby assigned and shail e paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Sceurity Instrument as provided in Unifoim Covenant

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and witli Lender's prior written consent, cither
partition or subdivide the Property or consent to:

(i) the abandonmeut or termination of the Condominiuin Project, except for adandonmsinor termination required by
Iaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemy ation or cminent domain;

(i) any amendment to any provision of the Coastitucat Documeats if the provision is for the'erpesus benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Aissociation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage mainthined by the Owners
Association unacseptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssmenis when due, then Lender taay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Sccurity
Instrument. Unless Borrower and Lender agrec (o oiher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrowe: requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

..............................................................................................

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddizc Mac UNIFORM INSTRUMENT Farm 3148 9/90
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