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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PPOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

- t
THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 28, 1993 . Themartgagar is
THOMAS P. CHRIST, SiNGLE NEVER MARRIED ;)
("Borrower”™). This Security Instrument is given to "..,
WINDSOR MORTGAGE INC. L
which is organized and existing under the laws of THE STATE OF ILLINOIS . and Whose
address is 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 {"Lender™). Borrower owes Leader the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND FQUR HUNWDRED
AND 00/100 Dollars (U.S. § 167,400.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument {("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable oo ~¥AY 1, 1998 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Z2e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all olher sums, with isieiest, advanced under paragraph 7 to
protect the secunity of this Security Instrunwat; and (c} the performance of Borrower's co'enants and agreements under this
Security Izsirument and the Note. For this purpase, Borrower does bereby morigags, grant and ey to Lender the followiag
described property located in  COOK County, {ilinois:
PARCEL 1:

UNIT NUMBER 1856-25 IN THE CLEWBAY CONDOMINIUM AS DELINRATED ON A SUKVLY. OF THE FOLLOWIN

DESCRIEBED REAL BSTATE:

o

LOTS 20, 21, 22 AND 23 IN SUB-BLOCK 1 OF BLOCK 5 IN SHEFFIELD ADDITION TO CHICAGO IN THE

PRINCIPAI, MERIDIAN;

EAST 1/2 OF THE SOUTHRAST 1/4 OF SBC 32, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD %

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TG THE DECLARATION OF CONDOMINIUM RECORDED AS.

DOCUMBNT 93296000, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTRREST IN THE COMMON ELEMENTS, -

IN COOK COUNTY, ILLINOQIS.

-

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-1856-2S5, A LIMITED COMMON RLEMENT AS DELINEATED ON THE

SURVEBY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 23256000,

VOLUME NUMBER 493
14-32~414-035 (AFFECTS PART OF LAND AND OTHER PROPERTY)

14-32-414-036 (AFFECTS PART OF LAND AND OTHER PROPERTY)
14-32-414-037 (AFFECTS PART OF LAND AND OTHER PROPERTY)
14-32-414-038 (AFFECTS PART OF LAND AND OTHER PROPERTY)
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TOGETHER WITH MN ln_w l:@n}nAelcgd @@PMH easements, appurtenances, and

fixtures now or hereafter a pant of the property. All seplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbraaces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use snd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lander, Borrower shail pay 10
Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yourly taxes
and assessments which may atlain priority over this Security Instriiment as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly bazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provitions o/ paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems., ‘*w
Lender may, at sny time, collect and hold Funds in an amount not to exceed the maximim amount 2 lender fos a federal!y(w
related mortgage loas s’ require for Borrawer's escrow account under the federal Real Estate Seitlement Proced ures Act oft~
1974 as amended from 6.z %o time, 12 U.S.C. Section 2601 ef seq. (*RESPA"), unless another law that applies to the Funds"
sets a lesser amount. If so, Lerzler may, at any time, collect and hold Funds in an amount not to exceod the leaser ameist. -
Lender may estimate the amoup o7 Funds due on the basis of curreat data and reasonable estimates of expenditures of futuré '€, 9
Escrow ltems or otherwise in acec.dance with applicable Jaw. .

The Funds shall be held in an ipiti*ction whose deposils are insured by a federal agency, instrumentality, or emitf
{including Lender, if Lender is such an kistitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fiems. Leader may not charge Borrower Jor holding and applying the Funds, annually anafyzing the escrow account, o
verifying the Escrow Items, unless Lender pays orrower interest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may require Borrower (0 18y a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall no’ be required io pay Borrower any interest or camings on the Funds.
Borrower and Lender may agres in writing, however, that inteiest shall be paid on the Funds. Lender shall give to Bortower,
without charge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged &s additiona! serurity for all sums secured by this Security Instrumeat.

I the Funds held by Lender excesd the amounts permitted to be did by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable liw. 1f the amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notif, Bousower in writing, and, in such case Borrower
shall pay to Lender the mmount necessary to make up the deficiency. Borrower so=! make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymeal in full of alf sums secured by this Security Instrument, Leader <l prompily refund 1o Burrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Leiidzr, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a creii-against the sums secured by
this Security Instrument. :

3, Application of Payments. Unless applicable law provides otherwise, all paysments received ov Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to emounts paysol> under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dug under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositians attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i( eny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
io the person owes payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the licn
by, ar defends against epforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pari of the Property is subject to a lien which may attain priofity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the dien' or take one or

thore of the actions set forth above within 10 days of the gividg of notice. obE 10
‘ 1080
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5. Hazard or Pmpu‘LJrNQIE F IQLAL- QQ P Yng or hereafier erected on the

F roperty insured against loss by fire, hazards included within the term"extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described nbove, Lender may, ut Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Leader mey collect/the insurance proceeds. Lender may use the proceeds to repair or restore the Pruperty or to pay sums
secured by this Securiiy. Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlese Lender an< Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t'ic,monthly payments referred to in paragraphs 1 and 2 or change tie amount of the paymenls. If
vnder paragraph 21 the Frope:<y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
clamage to the Property prior tu Pie 7equisition shail pass to Lender (o the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower’s Loun Application; Lenscholds.,
Rorrower shall occupy. establish, and use-t0: Property as Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continue to <cupy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise.agrses in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Parrower’s control. Borrowes shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or com s7aste on the Property. Borrower shall be in default 1f any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by Hlis Sceurity Instrument or Lender’s securnity interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, 6y cousing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurale information or statements to Lender (or failed
to provide Lender with any material information) in connection with the {zan evidenced by the Note, including, but not limited .
to, representations uncerning Borrower's occupancy of the Property as a principal iecidence. If this Security Instrument is on a
leasehald, dorrower shall comply with all the provisions of the lease. It Borrswer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Coveaants and agreements contained i
this Secunty Instrument, or there is n Icsat pmccn:dmb that may ubnmcamly affect ixudcr &S nbhls in the Pmpcriy (such as a,

l“

include paying any sums secured by a lien which has priority over this Sccunty Instrument, .:pr.mnb in court, paying’ 9
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action uader this pura;,mph %

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in etfect, at a cost substantisity equivalent to the
cost to Borrower of the mortgage insurance previousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of morigage insurance, Lossbggs:ﬁgi
Farm 3014 9/90
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17. Transfer of the HM!N QEGEIILQJ AL« Q QBﬂXhe Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sqld or transferred and Borrower is not a natural person) wilhout
Lender's prior written consent, Lender may, st its option, require immedialé payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowes meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for weinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Finited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurder shall continue wnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereliy aiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceie:ation under paragraph 17,

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instniment) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicar®) that coflects monthty payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unr={a’d to a sale of the Note. IT there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordanc< with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the aduress to which paymenls should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not Cpase or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thet is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subswiices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdiyation, claim, demand, lawsuit or other action by any =
governmental or regulatory ageacy or privale party involving the Propedy aad any Huzardous Substance or Envircnmental Law ('
of which Borrower has actusl knowledge. If Borrower leams, or is notifizi by any governmental or regulatory authority, thiy ...
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly tgw—;
all necessary remedial actions in accordance with Environmental Law. N

As used in this paragraph 20, "Hazardous Substances” are those substances uafipzd as toxic or hazardous substances Y-V
Environmental Law and the following substances: pasoline, kerosene, other flammaki; oz toxic pelroleum products, o, ™
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and iadioactive materials. As used AP
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher=ihe Property is located thiwnd
relate io health, safety ar environmental protection. w"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion follov:irg Borrower’s breach - .o
of any covenant or mgreement in this Security Instrument (but not prior to acceleration under goiuyraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defanit;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by whiich the defuubt must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration und foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its optiun, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incuding, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form 30"1’: ;‘gg
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([CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL
1993 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower"} to secure Borrower's Note to

WINDSOR MORTGAGE INC.
(the "Lender*) of the same date and covering the Property described in the Security Instrument and

located at:
1856 NORTH HALSTED-UNIT 28, CHICAGO, ILLINOIS 60614

{Property sooress)

The Property includes a unit In, together with an undivided interest in the common elements of, a

condominlum project known as:
CLEWBAY CONDOMINIUM

(Mame of Condominium Project)

{the "Condominium Project®). If the owners assoclation or other entity which acts for the Condominium
Project (the "Ownears Association®) holds title to properiy for the beneflt or use of its members or
sharsholdsis, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceed. orf benefits of Borrower's interest.

CONDOPM4IUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument. Borrower and Lender further covenant and agree as follows:

A. CONDOWAIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum [“r=ir<t's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other dociuimer: which creates the Condominium Project; (li} by-taws; [lill code of regulations;
and (iv] other equivalern documents. Borrower shall promptly pay. whan due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE -So long as the Owners Association maintains. with a generally accepted
insurance carrier, a “master” o "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides «nsurance coverage in the amountis, for the periods, and against the
hazards Lender requires, includng fire and hazards inciuded within the term “extended coverage.”
therx {i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for nazard insurance on the Property; and

{ii} Borrower's obligation unde( Uniform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfled to the :-xient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notict of any lapse in required hazard insurance covarage.

in the event of a distribution of hazardu insurance proceeds in lleu of rastoration or repair
foliowing a loss to the Property, whether to the-urit or 10 common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lrnder for application to the sums secured bv the
Security Instrument, with any excess pald to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tz<e surch actions as may be reasonable to insure
that the Owners Association maintains a public liabilitv insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cleim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or r.ther taking of all or any part of the

Property, whether of the unit or of the common eiements, -0 for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Si:ch proceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided in 'Un!form Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticn to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the sbandonment or termination of the Condominium Prcject, e.ceut for abandonment or
termination required by law in the case of substantial destruction by fire or .sth.ar casualty or in the

case of a taking by condemnation or eminent domain;
i) any amendment to any provision of the Constituent Documents if the provision is for the

exprass benefit of Lender;
{il) termination of professional management and assumption of self-management of the Owners

Association; or
liv} any action which would have the effect of rendering the public Hability insurance coverage

maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. |If Borrower does not pay condorainium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapbh F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and _pro or’l/s- ned in this
Condominium Rider. /
(Seall {Seal)
Barrower THOMAS P. CHRIST Borrower
(Seal} {Seal)
Bowowaer .. Borrower

ar

Form3140 8/80 DPS 1118

MULTISTATE CONDOMINIUM RIDER-Single Famlly— Fannie Mu:;:nddh Mac UMIFORM INSTRUMENT
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THIS BALLOON RIDER s made this 28TH day ot APRIL , 1993, and is incorporatad into and shali
be deemad to ameand and supptement the Mortgage, Deed of Trust or Deed to Sacurs Dobt (the "Security Instrument”) of tha sams

date given by tha undersigned {the “Borrower*} to securs the Borrowar's Note to
WINDSOR MORTGAGE INC.

{the “Lander”) of the same date and covering the proparty dascribed in the Security Instrument and locatad at:
1856 NORTH HALSTED-UNIT 2S5
CHICAGO, ILLINOCIS 60614

(Proparty Addresal
The interest rate stated on tha Note is called the "Nota Rate.” The dats of the Nots is called the "Nota Date.” | understand
the Landar may transfer the Note. Security Instrument and this Rider. Ths Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is antitlad to recsive payments under tha Note is calied the *Note Holdsr.”

ADDITIONAL COVENANTS. In addition to the covenants and agreamants in the Security Instrumant, Borrownsr and Lender
further covehant snd agres as follows (despite anything to the contrary contained in the Sacurity instrument or the Note):

[1._CONDITIONAI DIGHT TO REFINANCE |

At the maiuris, date of tha Note and Security Instrument {the “Maturity Date”), | will ba able to obtain a new loan {("New
Loan*} with a new Matrcitw Date ot MAY 1 , 2023 | and with an interest rate squal to the “New Note
Rate” detarmined in aciori.ance with Saction 3 balow if all ths conditions provided in Sections 2 and 5 below are met {the
*Conditionst Refinancing Outh n®). It those conditions are not met, | understand that the Nota Hotdar is under no obligation to
refinance or modify the Note, 7r to extand the Maturity Date, and that ! wiil have to repay the Note from my own resources or

find a tender willing to land ma *h/ innney to repay the Note.

[2. " CONDITIONS TO OFTION |

It | want to exercise the Condi/'zaal Rafinancing Option at maturity, certain conditions must be meat as ot the Maturity Date.
These conditions are: {1) | must still /5 the owner and occupant of the property subjact to the Security instrument (the
“Property”); (2) 1 must be current in my rio'thly payments and cannct have been more than 30 days late on any of the
scheduled monthly payments immediataly prace-Jing the Maturity Date; (3) no lien against the Property (except for taxes aw
=

specisl assessments not yet due and payablel othar than that of the Security instrument may axist; (4) the New Note Rate cann
be more than 5 parcentage points above ths Noic 7ate; and {5} | muat make & written request to the Note Holder as provided

Section 5 balowe.

[3. CALCULATING THE NEW NOTE RATE |
The New Notz Rate will be a fixed rate of interect oqual to the Fedaral National Mortgage Assoclation’s required net yiald%

for 30~year fizad rate martgages subject to a 80-day mand oy dalivery commitment, plus one-half of one percentage point
(0.5%), rounded to the naarsst one—sighth of one percantage j'0int (0. 125%} (the "New Note Rate”). The required net yield shall be
the applicable net yiald in affsct on the date and tima of day thi't the Note Holder receives notice of my etaction to exercise the
Conditional Refinancing Option. it this required net yleld is nct s-a2'+able, the Note Holdsr will determine tha Now Note Rate by

using comparabls information.

[4._ CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rate ss calculated in Section 3 abova is nc¢ greater then 5 parcantage points above the Note Rate
and all other conditions raguired in Section 2 above ars satisfied, the Kois Holdar will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principasl, plus (b} accrual but unpaid intarast, plus (c) sil other sums |
will owe under the Note and Security Instrument on the Maturity Dats {assumi=g iny monthly payments then are current, as
requirad under Section 2 above), avar the tarm of the New Note at the Naw Note Rals i equal monthly payments. The result of
this calculation will be the amount of my naw principal and intarest payment every month un?ii the New Note is fully paid.
|5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Nota Holdar will notity me at laast 60 calendar days in advanca of the Maturity Divy and advise me of the principal,
accrued but unpaid interest, and all other sums | am axpectsd to owe on the Maturity Date. b2 Note Holder also will advise ms
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me.. Ti e Note Holder will provide
my payment record information, togsther with the name, title and address of tha person representino.ih. Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If ] mast the conditions of Section 2 atiuvs, | may sxercise the
Conditionat Refinancing Option by motifying the Nots Holdar no fater than 45 calendar days prior to the P47 (urity Date. The Nots
Holder wili caiculate the fixed New Noto Rate basad upon the Federal National Mortgags Association s a7glicable published
required nst yield in sffect on the date and time of day notification is received by ths Note Holder and #s caculated in Section 3
sbove. | will then have 29 calendar days to provida tha Nate Holdar with accaptable proot of my required ownership, accupancy
and property lien status. Before the Maturity Date the Nota Halder will advise me of the new interest rate {the New Note Rate),
new monthly payment amount and » data, time and place st which | must appaar to sign any documents requirad to complate the
required refinancing, | understand the Nota Holder will charge me a $250 processing teo and the costs associated with updating
the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survay,

recarding fees, stc.
ts and agreas to the terms and covenants contained in this Balloon Rider.

{Seal)
Borrower

iSeal)
THOMAS P. CHRIST Borrowaer

(Seal)
Borrowaer
(SIGN ORIGINAL ONLY)

(Seal)
Barrower
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