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MORTGAGE

7
THIS MORTGAGE ("Security Instrument”) is givenon Apr i1 30, 1893 . The mortgagor is ;7,'<
NANCY A. TEMPLE, SPINSTER

("Borrower”). ‘
This Security Instrument is givente MORTGAGE CORRESPONDENTS OF IL.INC.,
AN TLLINOQIS CORPORATION .
which is organizal axd existingunderthelaws of THE STATE 0F ITLLINOIS , and whose address Is
345 GEORGETCWX SQUARE, ¥OOD DALE, 1L 80191 {"Lender?).

Borrower owes Lerderiha principal sSumof One Hundred Forty Seven Thousand Dollars and na/100
Dollars (US. $ 147 ,000.0¢ j. Thisdebtis

evidenced by Barrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly
payments, with the full delt. n not paid earfier, due and payableon June 1, 20040 . This Security
instrument secures 1o Lencar. 72) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of 3 Note; (b) the paymaent of all other sums, with interest, advanced under paragraph 7
ta protect the security of this Secidty Instrument; and (c) the performance of Borower's covenanis and agreements
under this Security instrument &« the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the foliowing described proparty located in CO00K

County, lllinols:

PARCREL 1:
UNIT NOMRER 1856-2N IN THE CLOWBAY CONDOMINIUM AS DELINRATED CN R SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

22 AND 23 IN SUB-BLOCT 7/ OF BLOCK 5 IN SHEFFIELD ADDITION TC CHICAGO IN THE
RANGE 14 BEAST OF THE THIRD

{

4l 3) o LA Y &

AB/ LOTS 20, 21,
\\% EAST 1/2 OF THE SOUTHBAST 1/4 OF SEC 32, TOWNSHIP 40 NORTH,
/
-

PRINCIPAL MERIDIAN:

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" 'TQ ~FE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 93296000, TOGETHER WITH ITS UNDIVIULRD PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINCIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-1856-2N, A LIMITLO COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS’ DOCUMENT 93236000.
w PIN# 14-32-414-035, 14-32-414-036, 14-32-414-037 & 14~-352-414-038

TSRy </ TCyT
Minois 60614 {"Property Address);
[2p Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, aic all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac'Jit'ons shaff also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instruinen! as the ‘Propeny.”

/ BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed anu has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encr.murances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demand.:. si*hject to any

encumbrances of record.

Tl
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

Not
2. Funds for Taxes and Insurance. Sublect to applicable law of to a written walver by Lender, Bofrower shall pay

to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds’) for: {a)
roaﬂy taxes and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly
sasehoid payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d)
yearty flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and {f) any sums payable by

Borrower to Lender, in accordance with the provisions of paragraph 8, In fieu of the payment of mortgage insurance
premlums. These tems are called “Escrow items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a tender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lendler may, at any time, collect
and hoid Funds in an amount not to exceed the fesser amount. Lender may sstimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or ctherwise in accordance with

appticable law.
The Funds s'ai! be held In an institution whose deposits are insured b{ a federal agency, instrumenitality, or entlty
{inciuding Lender, ¥ Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [ter:s. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
@SCrow account, of verhying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and appiicable law
parmits Lender to make such a charge. However, Lendsr may require Borrower to pay a ane-time charge for an
independent real estats trx ~aparting service used by Lendsr In connection with this {oan, unless applicable law
ar. agreement is made or applicable law requires interest to be paid, Lander shall not be

provides otherwise. Unlest.
required to pay Borrower any iniocast or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on thz Funds. Lender shalil ?:ve to Borrower, without charge, an annual accounting of the

t

Funds, showing credits and debl=10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional secu-ity for all sums secured by this Security instrument.

it the Funds held by Lender exce=7 1.9 amounts permitted to be held b}g plicable law, Lender shall account to
Borrower for the excess Funds in accocdanc~ with the requirements of appl e law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pa/ thy Escrow items when due, Lender may so notify Barrower in writing,

and, in such case Barrower shall pay to Leider the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve montnly payments, at Lender’s sole discretlon.

Upon payment in full of all sums secured by tnis Sucurlty Instrument, Lender shalt promptiy refund to Borrower any
Funds held by Lender. if. under paragraph 21, Lenar( =hall acquire or sell the Proparty, Lender, prior lo the acquisition
or sale of the Property, shail apply any Funds held by Lendiar at the time of acquisition or sale as a credit against the

sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, 1o any prepaymen' c/virges due under tha Note; second, to amounts payabla
under paragraph 2; third, to interest due; fourth, to principal dus; zod last, to any late charges dus under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessmenty, £.a2rges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, any J2asehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided (n paragre o’ 2, ar if not pald In that mannar, Borrower shail
pay them on time directly to the persan owed payment. Borrower shan promtly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymel s d ractly, Borrower shall promptly fumnish to
Lender receipts evidencing the payments.

Borrower shail promptly discharge any llen which has priority over this Sec ny Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner r.ccrptable to Lender; {b) comtests In
goad falth the lien by, or defends against enforcement of the llen in, legal proceeding whidch in the Lender’s opinion

rate to prevent the enforcemant of the lien; or {c) secures from tha holder of the lian £ agreement satisfactory to

ope
Lander subordinating the lien to this Security {nsirument. If Lender determines that any nen of the Proparty Is subject to
a lien which may aftain priority over this Security Instrument, Lender may give Borrower a nolice identifying the fien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 davs ©. the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or kar.ater erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and cny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainec In'the amounts and
tor the periods that Lender requires. The Insurance carrier providing the insurance shall ba chosen by ‘orrower subject

10 Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage dascribed above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights In the Property in accordance with
paragraph 7.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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All insuranice policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the pdlicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not (essened. If the
restoration or repair Is not economically fsasible or Lender's security would be lessened, the Insurance proceeds shall
be appited to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
Ii Borrowsr abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod

will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree In writing, any apptication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or changs the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage ta the Property prior to the acquisition shall pass to Lander to the extent of the sums
secured by thls Securlty Instrument immedlately prior to the acquisition.

8. Occupanry, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehcids. Bairower shall occupy, establish, and use the Property as Borrower's principal residence within sy days
after the execution . this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieastorie year afler the date of occupancy, unless Lanvler otherwise agrees In writing, which consent
shall not be unreasornzyi; withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not des’ov, damage ar impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bi lv defauit if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment Corid resuit in forfelture of the Property or otherwise materially impair the llen created by
this Securlty Instrument or Lervier's security interest. Borrawer may cure such a default and reinstate, as provided In
paragraph 18, by causing the act.:1 or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of she Borrower's Interest in the Praperty or other materlal impairment of tha fien
created by this Security tnstrument ¢r L.arder's security [nterest. Borrower shall also be in default if Borrower, during the
\oan application process, gave matsria!y false or inaccurate Information or statemants to Lender (or failed to provide
Lender with any material Information) in co/nection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's ocoupancy of the Property as a principal residence. H this Security Instrument is
on a leasehold, Borrawer shail comply with all the provisions of the lease. |f Borrowaer acquires fee title to the Property,
the teasehold and the fee title shall not merge ur«nss Lender agraees to the merger in writing.

7. Protection of Lender's Rights in the Propartv. If Borrower falls to perform the covenants and agreemeants
contained In this Securlty Instrument, or there is a leg al proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, “or vondemnation or forfelture or to enforce laws or
regulations}, then Lender may do and pay for whatever Iz necessary ta protect the valus of the Propeny and Lender's
rights in the Property. Lender's actions may include paying am' sums secured by a llen which has priority over this
Security Instrurnent, appearing in court, paying reasonable st.cineys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragrapl: 7, l.ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shaifl oncome additional debt of Barrower secured by
this Security instrurment. Uniess Borrower and Lender agree to other te/ms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be n2yable, with intarest, upon netice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. |t Lender required mortgage Insurance as a conctilon of making the loan secured by this
Security instrument, Borrower shail pay the premiums required to maintain the norgage insurance [n effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1L 19 In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage liisviance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage Insurance greviously’ In effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance nuvisrage Is not avallabls,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mongags 'nsurance premium being
paid by Borrower when the insurance caverage lapsed or ceased to be in affect. Lender wil, act ept, use and retaln these
payments as a loss reserve In lisu of mortgage Insurance. Loss reserve payments may no ioncsr.oe requirsd, at the
option of Lender, if martgage insurance coverage (in the amount and for the periods that Lend«r roguires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shail pay tha reemiums required to
malntaln rmortgage insurance in effect, or to provide a loss rasserve, untll the requirement for mortguge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 8/90

LINQIS—-SINGLE FAMILY-FNMA/FHLMC UNIFCAM INSTRUMENT
ISC/CMODTIL/ /0491 /3014(8-80}-L

PAGE3OF &

yGTIVELS




UNOFFIIAL COY ]




UNOFFICIAL COPXuxo ssoesis

9. Inspecilon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shal!
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be appilied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. in the event of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immedlately before the taking. Any balance shall be pald to Barrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately befcre the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notlce by Lender to Borrowaer that the condemnor offers to
make an award or settle a claim for damages, Barrawer falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the. sums secured by this Security Instrument, whether or not then due.

Uniess Leracr and Borrower otherwisa agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due rale of the monthily payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower No« e eased; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortize? o of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shail \c! cperate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not ba reo'lired to commence proceedings against any successor In Interast or refuse to extend
time for payment or otherwisemv.dify amortization of the sums secured by this Sscurity Instrument by reason of any
demand made by the original B« :rower or Borrower's successors In interest. Any forbearance by Lender in axercising
any right or remedy shall not be a wuwar of or preciude the axercise of any right or remedy.

12. Successors and Assigns Buurad; Joint and Several Liabllity; Co-slgners. The covenants and agreements of
this Securfty Instrument shall bind and beniit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's cc venunts and agresments shall be joint and several. Any Borrower who
co-signs this Security instrument but does v eixecute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's \nturost in the Property under the terms of this Security Iinstrument; (b) Is
not personally obligated to pay the sums secured by his Security Instrument; and (¢} agreas that Lender and any other
Borrower may agree to extend, modify, forbear or r.2!es any accommodations with regard to the terms of this Security
Instrument or the Note without that Barrower’s consant.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intevas or other loan charges collected or to be collected In
connection with the foan exceed the permitted limits, then: (2} zny such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)Y ary sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender ray choose to makae this refund by reducing the
principal owed under the Nota or by making a direct payment to Bor awer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chacgr: inder the Note.

14. Notices. Any notice to Borrower provided for in this Security instrunent shall be given by delivering it or by
malling K by first class mall unless applicable law requires use of another nett.od. The notice shal! be directed to the
Property Address or any other address Borrower daesignates by notice to Lonver. Any notice to Lender shall be given
by first class mall to Lender’'s address stated herein or any other address Leind v* 1asignates by notice to Barrower. Any
notice provided for in this Security Instrument shall be deemed to have been giver: ic'Borrower or Lendsr when glven
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shaill not affect other provisions of this Sec'usity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thiz S¢cirity Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig G2aurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Propaity or any
interest in it is soild or transferred (or if a beneficial Interest In Borrower Is sold or transferred and Borrovear is nota
natural person} without Lender’s prior written consent, Lender may, at its optinn, require Iimmedilate payment in full of all
sums

1CTIVESD
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secured by this Security Instrument. However, this opticn shall exerci by Lender If exercise Is prohibited by

federal law as of the date of this Security instrument.

# Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Botrower must pay all sums secured
by this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period, Lender may lnvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. )f Borrower meels certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5§ days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale containad In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woukd be due under this Security Instrument and the Note as lf no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasanably require to assure that the lien of this Security instrument, Lander's rights [n the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shail not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument} may be sold ocne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loun Servicer®} that collects monthly payments due under the Note and this Security Instrument. There
also may be one ov.riore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of tha Loan
Servicer, Borrower wiibe given written notice of the change in accordance with paragraph 14 above ard applicable law.

The notice will state th.e name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2's7 contaln any other information required by applicable law.

20. Hazardous Sulsturces. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s in viclatlor'of iny Environmental Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Property Of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentia! Lses and to maintenance of the Property.

Borrawer shall promptly give Len fer written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency r¢ private party involving the Property and any Mazardous Substance or
Environmental Law of which Borrower has s~wal knowledge. if Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or ott er remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promplly take all necassary remedial actions in accordance with Environmental Law.

As used In this paragraph 2C, "Hazardous Sucstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followir.g substances: gasoline, kerosens, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “F.avironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur he' cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to do:rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume: it 'but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall s secity: (a) the default; (b} the action required to 1=
cure the default; (c) a date, not leas than 30 days from the date the io’ice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on ¢; oefor= the date specified in the notice may 2
result in acceleration of the sums secured by this Security Instrument, iore 2losure by judicial proceeding and g
sale of the Property. The notice shall further inform Borrawer of the rigl:t o elnstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaul. v any other defsnse of Borrower to e
acceleration and foreclosure. If the default is not cured on or before the dats uracified in the notice, Lender at its et
option may require immediate payment In full of all sums secured by this Securf’v Instrument without further g
demand and may foreclose this Security Instrument by judicial proceeding. Lei« er shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudiny, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Saecurity Instrument, Lender shill r¢lease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FORM 3014 9/90
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24. Riders to this Security Instrument. i one or more riders are exucuted by Borrower and recorded together
with this Securlity Instrument, the covenants and agreemants of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

[ Adjustable Rate Rider (X Condominium Rider CJ 1--4 Family Rider
O Graduated Payment Rider [JPiannad Unit Davelopment Rider (O Biweekly Payment Rider
xBallcon Rider CJRate improvernent Rider [Jsecond Home Rider

Dlother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

Withesses: |
LA (g Seal)
NANCY A. [TEMPLE 9 -Borrows’
Social Security Number _ 319 -66-83575
N (Seal)
Socilal Security Number
w, {Seall (Seal)
-Borrowes Bormower
Soclal Security Number .. .. & Scoclal Security Number

— ] Space Below This Line For Acknowledgment}

STATE yms . oz County ss:
L e j/ﬂd"‘ﬁ'«_j »_n/ , g Notary Public in and for said county and state do hereby certify

that NANCY A. TEMPLE /sz(,,f,

7

m?nally known to me to be the same person(s) whose name(s) subscribed to the for: ng Instrument, appeared
© me this day in person, and acknowledge? ot he/she signed and del the sald Instrument as
his/her free and voluntary act, for the uses and rurposes therein set forth.

793

Given under my hand and officlal seal, this 3/, % day of

My Commission expires: ¥ anry Publlo

This Instrument was prepared by: JANETTE C. ALMOND

T TR e e, Ao A s

A} -
b “OFFICIAL SEAL" 3
Donna T. Facio ¢
“mz'y Public, State of iFingrs Z
Cook County

M 0. waission Expires 6/30/96

O N

Bl NP P

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BALLOON RIDER LOANNO. 8002318
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 30th dayof April, 19823 , and is incorporated Into
and shalt be deemed toc amend and supplement the Morigage, Dead of Trust or Deed to Secure Debt {the
*Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s

Noteto MORTGAGE CORRESPONDENTS OF IL.INC., AN JLLINOIS CORPORATION
(the “Lender”)

of the same date and covering the property described In the Security instrument and located at:

1856 N. HALSTED #2N,CHICAGO,IL 60614
{Property Address)

The intarest rate stated on the Note Is called the "Note Rate.” The date of the Note is called the “Note
Date.” | v 0uorstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wha takes the Note, the Security Instrumant and this Rider by transfes and who (s entitied to racelve

payments ur«der the Note Is called the "Note Hoider.”

ADDITIONAL TOVENANTS. In addition to the covenants and agreemaents In the Security instrument,
Borrower and Lanze=further covenant and agree as follows (despite anything to the contrary contalned in

the Security Instruraert or the Note):

1. CONDITIONAL RIG’(T TO REFINANCE

At the maturity date r’ine Note and Security Instrument {the “Note "Matursity Date"}, | will be atle to
obtain a new loarn ("Naw Loar™; with a new Maturity Dateof June 1, 2023 , {the "New
Maturity Dat=" and with an in'sré+¢ rate equal 10 the *New Loan Rate” detarmined In accordance with Section
3 below If all the conditions provided in Sections 2 and 5 below are met (the “Conditional Refinance Option®}.
If those conditions are not met, { urdar;stand thal the Note Holder is under no obligation to refinance the
Note or to modiy the Note, reset tha Note Rata, or extend the Note Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money 1o repay the Note,

2. CONDITIONS TO OPTION
If | want to exercise the Condltional Refiiince Option, cartain conditions must be met as of the Note

Maturity Date. These conditions are: (1) t must stis L3 the owner and occupant of the property subject to the
Security Instrument (the “Property”): (2) | must bo current in my monthly payments and cannot have been
more thar 30 days late on any of the 12 scheduled ranthly payments immediately preceding the Note
Maturity Date; {3) there are no llens, defects, or encum.orances against the Property, or other adverse
matters affecting title to the Property (except for taxes (i special assessments not yet due and payable)
arising after the Security Instrument was recorded; {4) the'Ne w Loan Rate cannot be more than §
percentage points above the Note Rate; and (5) } must maka « yritten request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal ta tha Fodeal Home Loan Mortgage
Corporation’s required nat yleid for 30-year fixed rate mortgages subjecs ty & 60-day mandatory delivery
commitment, pius one-half of one percent (0.5%), rounded to the neare2? c:i3-3ighth of one percentage point
(0.125%) (the "New Loan Rate"). The required net yleld shall be the applicat’'=.net yleid in effect on the date
and time of dav that the Note Holder recetves notice of my election to exerci¢e the Conditional Refinance
Option, ii inis required net yield (s not available, the Note Holder will detarmine thu New Loan Rate by using

comparable information.

i R RE

MULTISTATE BALLGON RIDER (REFINANCE}~-SINGLE FAMILY—-FHLMC UNMIFORM INSTRUMENT FORM 3191 10/90
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculataed In Section 3 above Is not greater than 5 percentage points
abave the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Hoider will
determine thae amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security
instrumeant on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this caicutation will be the new amount of my principal and Interest payment avery month untli the

New Loan is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notity me at ieast 60 calendar days in advance of the Note Maturity Date and advige

me of the princlpal, accruad but unpaki interest, and all other sums | am axpected to owe on the Note
Maturity Data. The Note Holder also wilt advise me that | may exercise the Conditional Refinance Option i
the conditions int Section 2 above are met. The Note Holder will provide my payment record Information,
together »vith the name, tile and address of the parson representing the Note Holder that | must notity in
order tc e rcise the Conditional Refinance Option. If | meet the conditions of Section 2 above, | may
exercise the'Sanditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Hoider will calculate the fixed New
Loan Rate bazod woon the Federal Home Loan Mortgage Corporation's applicable published required net

leld In effect o th.e date and time of day notification is received by the Nate Holder and as calculated in

ection 3 above. |'w{! then have 30 calandar days to provide the Note Holder with acceptable proof of my
required ownership, ciciipancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new irierast rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which | must aprear to sign any documents required to complete the required reﬂn&nclng. !
understand the Note Hoider v charge me a $250 processing fee and the costs assoclated with the exercisa
of the Conditional Refinance Or tien, including but not limited to the cost of updating the title insurance

policy.
BY SIGNING BELOW, Borrowr accepts and agrees 1o the terms gnd covenants contained in this

Balloon Rider. — /L z
CM(M ()" s AM?&“/ {Seal)
TEMPLE -Borrower

TANEY A.(

— S
Borower

(Seal)
-Borrower

Borions!

[Sign Original Only}

MULTISTATE BALLOON RIDER (HEFINANCE)-SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT FONAM 3191 10/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dayof April, 1993 , andis
incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower's Noteto HORTGAGE CORRESPONDENTS OF IL.INC., AN ILLIROIS

CORPORATION ,
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

1856 M. HALSTED #2N,CHICAGO,!L 60614

{Property Address]
ThePropertylndudesaunltk\.togetherwnhanundhfidedlmmmmecommoneiemontsof.a
condominiam project known as:

0 v
M@m‘: FrONDOMINIUMS
[Name of Condominium Project]

(the “Condomirit:» Project’). If the owners association or other entity which acts for the Condominlum
Project (the "Ovaw: s Association”) hokds title to property for the benefit or use of its members or
shareholders, the Prur aiso includes Borrower's interest In the Owners Associlation and the uses,

proceede and benetas o Somower’s interest.

CONDOMINIUM CO/EHANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Len7ar further covenant and agree as follows:

A. Condominium Obliga*’or.s. Borrower shail perform all of Borrower's obligations under the
Condominium Project's Constituent Pacuments. The "Constituent Documents® are the: {I) Declaration or any
other document which creates the (;oncominlum Project; (il) by-laws; (iil} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, al dues and assessments imposed
pursuant to the Constituent (.

B. Hazard Insurance. So long as the {)wners Association: maintains, with a generally accepted
insurance carrier, a "master” or "blanket” pas -~ on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amnunts, for the perlods, and against the hazards Lender
requires, including fire and hazards Included within the term “extended coverage,” then:

{) Lender walves the provision in Unlfcem Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance or th: Property; and

() Borrower's obligation under Uniform Coveiant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requswnd coverage is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in rejuired hazard Insurance coverage.

in the event of a distribution of hazard insurance proceeds = iieu of rastoration or repair following a loss
to the Property, whether to the unit or to common elements, any pricueds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums s¢ cured by the Security instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actlons £ 8 12y be reasonable to insure that
the Ownars Association maintains a public Hability iInsurance policy acceprabls in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, dire™,or consequentlal, payabie
to Borrowsr In connection with any condemnation or other taking of all or any pa't of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, «re hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security
Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of tha Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituemt Documenis i the pravision is for the

express benefit of Lender;
(i) termination of professional management and assumption of seif-management of the Owners

Association; or
(Iv) any action which wouwld have the effect of rendering the public liabiiity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionai debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemant at the Note rate and shall be
payable, vith Interest, upon notice from Lender to Borrower requesting payment.

BY SIGM:NG BELOW, Borrower accepts and agrees 1o the terms and provisions contatned In this

Condominiur Riler.
ublﬂ /MA(M\ ( } .ﬁﬂ‘/{/v\f&i@/ (Seal)

NANCY TEMPLE -Borrower

(Seal)
-Borrower

S
-BorSmav:'r)

(Seai)
-Borrower

CTTEe

e
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