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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REXTS IS DATED APRIL 26, 1993, between SIMON R. MEREDITH and MARIE V. SANON,
MARRIED TO EACH OTHER, whose address is 9361 SOUTH LONGWOOD DRIVE, CHICAGO, IL 60620 (referred
to below as "Grantor"): anc indenendence Bank of Chicago, whose address is 7936 South Cottage Grove

Avenue, Chicago, IL 60613 (referves 'y below as "Lender”).
ASSIGNMENT. For valuable considerzdon, Grantor assigns and conveys {o Lender all of Grantor's right, litie,
and interest in and to the Rents from t« following described Property iocated in COOK County, State of

illinols:

LOT 13 (EXCEPT THE NORTH 34 FEET THERZOF) AND THE NORTH 19.5 FEET OF LOT 14 IN BLOCK 3
IN BEVERLY HILLS BOULEVARD SUBDIVISION, REING A RESUBDIVISION OF THE NORTH 22 ACRES OF
GEORGE A. CHAMBERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF TH4Z THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
The Res! Property or its address is commonly known as 3145 SOITH Oakey, CHICAGO, IL 60620. Tre Rea)

Properly tax Identification number is 25-06-301-043-0000.

DEFIMITIONS. The following words shall have the folowing meanings when used in this Assignient. Tarms nol otherwisa defined I lhis Assignment
shall have the meanings attributed to such leems in the Uniform Commercial Cade. All refergnces o dollar amounts shafl mean amounts in lawful

money of {he United States of America.

Assignment. The word "Assignmenl” means this Assignmanl of Rents between Grantor and Lander, and includes without imitation all
assignments and security interest provisions redating to the Rents.

Event of Defevit. The words "Event of Defaui” mean and Include any of the Events of Default sat lortl) bekw.in the saction litted Events of
Default”

Grantor, The word “Grantor” means SIMON R, MEREDITH and MARIE V. SANON.

Indebtednens. The word “ndebladness® means ab principal and interes| payable under fhe Nofe and any amaunts . onndad or advanced by
Lender lo discharge obigations of Granlor or axpenses Incurrad by Lander fo anforce obigations of Grantor under this Assignment, fogether with
interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Independance Bank of Chicago, fts successors and assigns.

Note. The word "Note” means the promissory nole or cradil agreemen) dated April 26, 1993, in the original principal amount of
$96,000.00 trom Geanlor to Lender, together with all fenawals of, axtensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. Tha inlerest rata ont the Nole is a variable interesi rate based upcn an index. The index
currently is 6.870% per annum. The inlerest rate lo te applied to the unpald principal balance of this Assignmant shall be al a rate of 0.150
percentage poini(s) over the Index, subject nowever to the foowing minimum and maximum rales, resulting in an inilal rale of 7.000% per
annum. NOTICE: Under no circumslances shall the inierest rate on this Assignment be less than 5.000% per annum or more than the lesser of
12.000% per annum or the maximum rate aliowed by applicable law. The Ncie is payabie in 268 monthly payments of 3678.51 and a final
astimaled paymant of $576.92.

Property. The word "Proparty” means the real proparty, and alt improvemants therson, described above In the "Asgignmant” sactlon.

Real Pronsziy. The words "Real Property” mean the properly, inlerests and rights described above in the "Property Defnitian” saction.

Related Documents. Tha words "Related Documents” medan and include without tmitation & promissory noles, cradit agreements, loan
agreements, gudranties, securily agreements, morigages, deeds of trus!, and all other instruments, agreaments and documents, whether now of
horsalter extsting, axecuted in connection with the Indebledness.

Heals. The word Rents” means all rents, revenues, income, issues, and prafils rom the Properly, whether due now o fatar, including without
umitation all Rents from af laases described on any exhibit attached to this Assignmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
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the commzucament of any proceading under any bankrupicy or insolvency laws by or egainsi Granior, or the dissolution or terminabion of
Granlor's exislence a8 a Qoing business (if Grantor is a business). Except fo Ihe exient prohibtied by federal law or ilinols law, the death of
Geantor (H Granior Is an individual) also shall constifite an Event of Default unger this Assignmenl.

Foreciosure, Fortoture, sic. Commencemant of fareciosure or locfeilure proceedings, whether by judicial proceeding, seli-help, repossession or
any other method, by any credifor of Grantor or by any governmental agency against any of tha Property. However, this subsaction shaft not apply
in the event of a good failh dispute by Grantor as (o the validity or raasonableness of the clalm which fs the basis of the foreciosure or foreleiture
proceeding, provided that Grantor gives Lander writtan natice of such claim and furnishes reserves or a surefy bond for the claim salislaciory fo

Events Affecting Guarantor. Any of the preceding events occurs with raspect 1o any Guarantor of any of the indebladness or such G;r..urantor
dees or bocomes incompetent, Lender, at fts option, may, but shall no! be required o, permit the Guaranior's estate to assume unconditianally the
obligalions arising under the guaranty in & manner satistactory to Lender, and, in doing 8o, cure the Event of Defautt. <o

insecurtty. Landar reasonably deams itself insecure. ‘
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrance of any Evenl of Defaull and at any time therpaftes, Lentler may exercise anyv_one or
more of tha foliowing nishis and remedies, In addttion fa any other rights or remedies provided by law:

Acctioraie InCateiness. Lender shail have the right &t lis opion withaut nolica to Grantor 1o deciare the entire Indebledness Immediately due

and payable, Includizg any prepayment penalty which Granlor would ba required to pay.
Codlect Ronts, Land s =i have the right, without notice to Grantor, 1o lake possessian of the Property and cobect the Rants, Including amounts
past due and unpaid, ary oty the net proceeds, over and above Lender's costs, against the Indebladness. (n furtherance of this righl, Lander
may require any tenant or Uit ser of tha Property to make payments of rent or use fees diroctly o Lender. If the Rents are collecied by Lender,
than Grantor irmevocably designrics Lender as Granlor's atiorney-in-fact to endorse instruments received in paymen! thereol In lhe name of
Granlor and lo negotiate the same ard collect Ihe proceads. Payments by lenants or other usars lo Lender in response 10 Lender's demand shall
satisty the obkigations for which lne noyments are made, whalher or not any proper grounds for the demand exisled. Lender may exercisa Iis
righte . .uer this subparagraph either in p=rson, by agenl, or through a recafver.

Morigagee In Possession. Lender sha!l buve the right o ba placed as morigagee in possession or fo have & recaiver appolnled to take
possession of all or any part of the Property, witht:.a power to protect and preserve the Property, to operats the Property preceding foraciosurg or
sile, and to collect the Renis rom the Propery and apply the proceeds, over and abova the cost of the receivership, againsi the Indebledness.
The morigages in possassion or receiver may serve without bond H permitied by law. Lender's righ! lo the appointment of a receiver shall axisi
whelher or nat the apparent value of the Property excza7= tha Indebladness by a substantial smount. Employment by Lender shall not cgisquafify
a person from serving as & recoiver.

Other Ramedies. Lander shall have all other rights and rem idies provided in this Assignment or the Note or by law.

Waiver; Election of Remecdies. A waiver by any party of a brisch uf a provision of this Assignment shall not constitute a walver of or prejudice
the party’s rights otherwise to demand sirict compliance with that ioslon or any cther provision. Election by Lander 1o pursua any remedy shall
nol exclude pursuil of any othec ramady, and an eleclion to make e pundilures or take action to pevform an obligation of Granlor under Ihis
Assignment after failure of Grantor io perform shall nat affect Lender's igh! ' declare a daefaull and exsrcise is remedies under Lhis Assignmenl.

Attorneys’ Fees; Expenses. |f Lender instiules any suit or aclion 1o enforie dny of the lerms of this Assignment, Lender shall be entitied 1o
recover attorneys’ fees &l trial and on any appeal. Whether or not any Court actia's is involved, ail reasonabie expenses incurred by Lender that In
Lander's apinion ars necassary at any time for the prolection of its interest or ths'eniorcemaent of ils rights shalt become a pan of the indebtedness
payable on demand and shall bear inferest from the date of expenditure untd reps.d atithe Nole rals. Expanses covered by lhis paragraph
include, without fimitation, howaver subject lo any limits under apphicable law, Lender's sior wys’ fees end Lender's legal expenses whether or nol

Ihere s & iawsuil, including attorneys' fees for bankruplcy proceedings (including afforts 'C todiy or vacale any automatic stay or Injunction),
appeals and any anticipaled post-judgmant collection sarvices, the cost of searching recoras; ohiring title reports (inciuding forecioswe reporis),
survevors' reports, and appraisal fees, and ttie insurancs, o the axtent permitiad by applicabl: 'aw. Granior also will pay any coust costs, in

addition 1o 8 other sums provided by law.

MISCELLANEOUS PROVISIONS. The loflowing miscellansous provisions are a part of this Assignment;
Amengments. This Assignmant, togather with any Relalad Gocuments, constitutas the eniire understancing ¢ nd agreemant of the parttes as to
the matters sel forth in this Assignment. No altarstion of or amendment to this Assignmant shall be effactive unus> given in wriling and signed by
the party or parties sought to be charged or bound by the aleration or amendment,
Appiicebie Law. This Assignment has been dellverad 1o Lender and accepted by Lander In the Stsie of iifina s. Tis Assignment shall be
govemed by and construed in accordance with the Laws of the State of lilinois.
Multiple Parties. Al obligations of Grantor under this Assignmant shall be Join) and saversl, and all referances to Grantor shall mean each and
svery Grantor. This means thal each of fhe persons signing below 1s responsible for all cbligations in this Assignment.
No Modification. Grantor shalt not enler into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has prioity over this Assignment by which that agreement Is madified, amended, extended, or renewed without the prior writlen consent of
Lender. Grantor shall neither request nor accept any fulure advances Under any such sacurily agreemenl without the prior written consen! of

Lender.

Severability. ¥ a tourt of compelenl jurisdiction finds any provision of this Assignmen! o be Invalid or unenforceable as lo any person or
gircumsiance, such finding shall nol render that provision invalid or unenforceable as 1o any olher porsons or circumstances. If feasibie, any such
oftending provision shall be deamed o be modified to be wilhin the imils of enforceabillty or valdity; however, if the offending provision caanol be
50 modified, it shall be stricken and all other provisions af this Assignment In all other respects shall ramain valld and enforceatie.

Successors and Assigns. Subject to the imitations stated In this Assignment on transfer of Granlor's inferest, this Assignment shall be binding
upon and inurs to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than
Granlor, Lender, without notice 1o Grantor, may deal wilh Grantor's succassors with reference to Inis Assignment and the Indebledness by way of
forbearance or extension withoul releasing Granlor from the obiigations of this Assignment or llabiiity under the Indebledness.

Time is of the Essence. Time Is of the gssance In the performance of this Assignment.
Walver of Homesiead Exemption. Grantor hereby releases and waives all rights and banefits of the hamestead exemption laws of he State of

Minois as to all (ndebtedness secured by this Assignment.

Waivers and Consants. Lender shall not be deemad to have waived any righls under this Assignment {or under the Relaled Documenis) Lnless
such watver is In writing and signed by Lender. No delay or omissien on [he part of Lender in exercising any nght shall operale as 8 waiver of
such right or any other right. A walver by any parly of a provision of this Assignment shall nof constilute 8 waiver of of prejudice 1he party’s right

‘ .
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