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MORTGAGE 108613112
THIS MORTGAGE {"Seacurity Instrument®) s ghven on APRIL 29TH ,
(oY Themortgagoris THOMAS L. DRUYSCH AND PHYLLI® 0. OCEUTSCH, HUTBAWD
AND WIPFE
rQWer).
*his Bscurty Insivument Is givontc SQURCE ONE MORTGAGE SERVICES CORP, (Borro ,)
which ls organtzra anc existing underthelawsof DELAWARE ,
ind whose addre=g'c. 1031 PERINETER CRIVE, SCHAUMBURG, L 80173
' {"Lender’).
borrower owea Lende thp principal Bum ol SXVENTY YHOUSAND #IX WUNDRED DOLLANRY
AND NGJ100 Dol!auxu.s.s r0,800.00
This debt is svidenced by Parrower'a notg datedt the same date as this Security instrumemt ("Note™), which

provides for monthiy paymarts. with the full debt, if not paid eartlar, due and payable on
WAY 187, ‘zoos.
This Sscurlty Instrument sscured ¢ Lendor. (n) the repaymuont of the dabt evidenced by the Nota, with interaat,
ancl all renawals, extenslons and imzsificationa of the Note; () the paymant of all othor sume, with inloreat,
advanced under paragiaph 7 1o protacs tiy security of ihis Busurity instrumont; and (o) the performance of
Borrawet's covenants and agreemant under this Securlly Instrumant ardd the Note. For this purpose, Borrower
does hersby mortgage. grant and convey (o Lender the following described property located in
100K County. illinola:
LOT & IN BLOCK 4 [N PAULING!S BELWDYT AVENUE ADDITION 1O CHICAOGO, IN THE EART
1/% OF THE MORTHMNEST 1/4 OF SECTUIO:-27, TOWNSHIP 40 WORTH, RANGE 13, SAST OF
THE THIRD PRINCIPAL MERIDIAM, IN CCOX FOUNTY, LLLINGIS, ‘
CPLr.N. #13-27-027-020 '
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rOGETHER WITH all the improvemenis now or hereaftor eracied on the property, and ali aaasmaents,
app stenancos, and fixtures now or haraafter & Fan of the p:::mny. All replacements and additions shait also be
covirud by this Security Instrument . All of the foregoing s referred to In this Securlty Instrument aa the "Property.” '
IBORROWER COVENANTS that Borrower Is lawfully selsed of the estate heroby conveyed and has the right
to mortgage, grant and convey the Property and that the Proporty is uriencumbered, except for encumbrances
of record. Borrower warsrants and will defend genarally the title to the Proparty against all claims and demands,
Ct 1o any ancumbrances of rocord.
‘WIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform govenants
whith limied variations by jurisdiction 10 constitute a unlform ascurity Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepaymaent and Late Charges. Borrower shall promptly pay whon
d% ho hgﬂnclpa! of and interast on the dabt evidenced hy the Note and any prepayment and late charges dus
u r the Note.
1. Funds or Taxes and insurance. Subjoct 1o applicable law or 1o a written waiver br Lendar, Borrower shall
?ay 10 Lendar on the day monthly paymants afe due under the Noto, urtl the Noto ts paid in full, a sum ("Funds*)
or: () yearly taxes and assessmenta which may attaln priority over this Sacurlty instrument as a flen on the
Propirty; (b) yearly leasehold paymaents or ground rants on the Property, If any: (c} vearly hazard or property
insurince premiums; (d) yeany fiood Insurance premlums, if uny, ge) yearly mongage insurance pramiums, if any;
and () any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
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paymant of mortgage insurance prermiuma, Thess items ars calied “Esciow Hems.” Lender may, at any time, collect and hold Fundas in an
amount NGt 1o axcesd the maximum amount a ler.der for a federally related mangage laan - nay require 1or Bofrows!'s sscrow accoun under
the lsdesal Real Estate Settlemaent Procadurss Act ol 1974 as amended from tima 1o time, 12 U.5.C 8§ 2601 st 10q. {RESPA’}, uniess anothat
iaw that appliss to the Funds sets u lvssar amaount. if no, Lender may, at any time, collect ard ho'd Funda in an amount not 1o exceed the leaser
amoum. Lender may saiimate the arncunt of Funde rdus on the basis of current dats and reasonable estimates of expenditursy of future
Escrow herne or otharwies in accordence with applicable law.
The IFunds shall be held in an istitution whase deposiis ars insured by a fedsral agenoy, Instrurmnentaiity, or eniity dncluding Lender, i
Lender Is such an institution} of in any Federal Home Loan Bank. Lander shall apply the Funds lo pay the Escrow tems. Lender may not
chatge Boirowsr for hoiding and applying the Funds, annuaily analyzing the ascrow acoourit, of varifying the Escrow Heme, unless Lander pays
Bofrowsr interast an the Funds and spplicable law parmits Lender to make such a charge. However, Lender may raquire Borrowsr 10 pay &
one-lime churge for an indepondent revl asiate tax reperting service usad by Lender in connection with this loan, unisss applicabile iaw provides
othearwiss. Unless an agreemant is rrade os applicable law requires interest to be paid, Lar dar shal! npl be required to pay Borrowsr any
intersst or sarnings on the Funds. B.or dwser and Lender may agree in wiiting, however, tha® intsrest shall be paid on the Funds. Lender shalf
give ta Borrower, without charge, an annual accouniing of the Funds, showing credils and -Jebits 10 the Funds and the purposs for which each
dabit to the Funds was mades The Funds are pledged as additional security tar sl sums si-cuyred by this Security inatrument.
¥ the Fundas heid by Lander exceed the amounts psrmitied to be heid by applicadle law, Lender shall account 1o Borrower for the excess
Funds In sccordance with the requinaments of applicabis iaw. ¥ the amoun! of the Funda t eid by Lender a1 any time is not sufficient 1o pay the
Escrow hems when due, Lender may so notity Borrowsr in writing, and, in such oase Borro ver shall pay to Lender the amount nsccssary to w
make up tne deficiency. Borrower shaif make up the delloiency In no More than twelve mcnthly paymanis, at Lender's sois dlscretion.
Upon payment in fuli of alf sums secured by this Security Instrumaert, Lendaer shall promptly refund 10 Borrawer any Funds haid by
Lencar. N, under paragraph 21, Lender shall acquire or ssll the Property, Lander, prior to the soquisition or saie of the Property, shall apply any
Funris held by Lendier ai the time of acquistion cr sals as a credit against Lthe sumy secure § by this Security instrument. e
>
-
I

3. hpplicatio’: ot Paymenta. Unfess applicable law provides otherwise, all paymsnta received by Lender under paragraphs 1
and 2 shail be app.et:Arsy, (o Any prepaymment charges due unde! the Note; second. to amounts payabls under paragraph 2: third, to interen)
due,; fourtn, to principal Lue; and last, to any late charges due under the Noie.

A. Charges; Liens. B orrowsr shail pay ail tause, sasesaments, chaiges, fines and mpositions atirlbutabie to the Property which
My attall priodty over this @ Zurity instrument, end teasehold paymunts or ground rents H any. Borower ehali pay these obligations In the
. manner grovided in paragrs,h 7, or if not paid in that manner, Borrower ahall pay them o tima directly to the person owed payment. Bortower
shall pron1ptiy tumish to Lancer L4 hatices of amounis 10 be paid under this paragraph. | Borrower makes these payments dizectly, Borrower
shall prorptly fuenish to Lander rewei>ta svidencing the paymants.

Botrowes shall promptly discr arp’. any lisn which has priority over this Security inst ument unless Borrawss: (8) agrees In wilting to the
payment ¢ { the obligation secured by ihr llen in a manner accepiable (o Lender, (b} contnsts in good faith the lisn by, or dsiends agains ."
sntorcement of the lien In, legal prooseci=ys which in the Lender’s opinion operate to prevent the enforoemant of the llen; or {g) sacures from~
the hoide: of the lisn an agreement sansiacior; 1o Lender subordinaling the iisn to this Security Instrument. it Lender detsrmines that any pat  ~
of the Proserty ls aubject to a llen which ma: attiin nrlority aver this Security instrument, Lander may glve Borrower a notice Identitying the lien, = .
Borrower ahali satisty the llen of take one or 150t Gf the actions set forth above withis 10 days of the giving of notios. o

8. MHazard or Propecty insurance. Borfowe’ enlll keep the improvements now existing ar hersafter srecied on the Propserty Insured -~ ¢
againat iose by fire, hazards included within the terr ) ‘extinded coverage” and any other hazarde, inciuding floods or fiooding, for which Lander c.m
requires itsurance. This insurance shall be maintain>< i the amounts and for the periods that Lender requirss. The Insuranos oarrler
praviding the lnsurance shall be chosen by Borrower sulsjeci 1o Lander's approval which shall nol be unroasenably withhaid. H Borrowes tails to c:
maintain coverage described above, Lander may, at Lendet's ontion, obtain covarage to protect Lender's rights in the Property in accordance ]
with pasagraph 7. = . i

All .nsurance policies and renswals shall 38 accagtabie ¥ lsnder and shall include 8 standard morigage clauss. Lender shall have the
fight to hold the policies and renewals. It Lander requires, Borra ver sb 2!t prompiiy give "o Lendar all receipts of pald premiums and renowsl
natices. in the eveni of loss, Borrower shai! give prompt notice to th, insurance carmcr a1d Lender. Lender may maks proof of ioss (f not made
prompity by Bortower.

: Unless Lander and Borrowsr otherwise agree In writing, Insurance “rovesds shail be applisd 1o ramoration or repair of the Property
damagec, if the restoration or repair s economically 13asibie and Londe's e urity is not leassned. if the restoration or repsir s nat
ecor.omically feasibie or Lender's sacurity would ba lassenad, the insurance prooseds #1all be appiied to the sums secured by this Seourity
instrsment, whether o¢ not then due, with any axcess paid 1o Borrower. H Boirovier abandons the Property, ar dess not answsr within 30 days a
notive fram Lender that the Inaurance carsier has oHersd Lo sattie a claim, than ‘Lar.t - may coliect the insurance procesds. Lender may use the
procesds ta repair or restore the Property or 10 pay suma secursd by this Security iratrs nent, whether ar not then dus. The 30-day period will
begin when the notice is glven.

Unlass Lander and Borrower otherwise agres In writing, any appiication of prucee-1s to.nrincipal shall not extend or postpons the due
date of Ina monihly paymenta reterred to in paragraphs 1 and 2 or change the amount of 118 poyments. i undsr paragraph 21 the Proparty is
acqulrsit by Lendsr, Borrowar's right to any inauiance policiss and groceeds resulling ron) damr.ge to the Proparty prior to the acquialtion shail
pass 1o Landes 1o the sxtent of the sumas secutsd by this Becurity instrument immedialaly pnorip-the aoguistian.

4. Ocoupaney, Preservation, Maintenance and Protection of the Property; Barrower'(: Lo an Appilostion; Leasshoida. Botrower shall
ococugy, establish, and uso the Property as Borrower's principal rasidence within sixly d tye ate: 1ne aspsulian of this Sscunity Instrument and
shall continue 1o ocrupy the Prapery as Borrower's principal residsnce for at isast one year aller the 7. i ot ocgupancy, uniess Landar
otherwine agress In writing, which consent shall not be unressonably withheld, or uniass sxisnuating clrcurr:stances sxist which are beyond
Borrower's control. Borrower shail not destroy, damage or impair the Property, allow the Property 1o dete lo:a.e, of cammit waste on the
Proparty Borrower shall be in defauit H any farfaiture action or proceeding. whether chii or sriminal, is boyun thetin Lender's good faith
judgment could result in fortalture of the Praperty or otherwiss matesially impaic the llen orealed by this Sacurit; Inst ument or Lendar's saourity
interest Boriowar may Qure such a defsuft and reinstate, ae provided in paragraph 18, dy causing the ac lon of Dfor as~'ing 10 be disrmissed with
a ruting that. in Lender's good faih detsrmination, preciudes forfeilure of the Bottowar s inlerest In the Piloparty or 0w aaterial impairment of
the ilen created by this Sscurlty instrumaent or Lender's security inlerest. Banower also e in detfaul! || Borrowwr, Luring thy loan
appiication process, gave materiaily laise ar inaccurale information or stalements to Lendaer (or failed (o drovide Lende: wii: any material
mtormation} in connaction with the loan evidenced by the Note, including. but not limHed 1o, represaniaiions concerning 8o rowaer's oocupancy
of the Froperty as & principal sesidence. M this Security Instrument is orr m leasshold, Batrower shail comply with &ll the provioions of the lease.
I Borrownr acquiras fee title 1o the Propenty, the lsasehold and the fes iitle shall nat merge uniess Lender ag/ees to the mergst In wrhing.

. 7. Frowsotion of Lender's Highta in the Property. I Boitower fails to psrform 1 w covenants and agresments contsined in this
Securlty instrument, or there (s & legal procesding that may signiicantly ateci Lander' s rights in the Piopurly (such as & provesding in
bankruptey, probate, for nandemnalion or jorfsiture or to snfarce laws or reguiations), then Lendsr may do and pay 1or whatever is NeOeseary 10
protect the value of the Property and Lander's rights in the Praperty. Lendar's aclions may inciude paying any surms secured by a en which
has prianiy aver this Security Inslrument, appearing in court. paying reasonabis atlorn sys’ fees and antering on the Property 16 mahke repal.
Although Lender may 1ake action under this paragraph 7, Lender does not have 1o do 0

Any amounts disbursed by Lander under this paragraph 7 shail become addiional debl of Borrower secured by this SBeourlty Instrument.

Unissa Borrowesr and Lender agies 1o other terms ol payiment, thews amounts shall be ar Interos! from ths date of disbursement &l the Note rete
and shull be payabla, ~ith interesl, upon notice from Lander (0 Borrower i squesting p iymenl.

8. Mortgage insurance. ¥ Lender required marigage inturance as a condition of making the loan secured by this Sacurity instrument,
Borrowsr shell pay the premiums required 0 maintain the mongage insurance in sffet. ¥, lor any renson, the mosigage Insuranoe
ouvarage raqulied by Lender lapses of csases to be in stiact, Borrower shail pry the premiums required to obialn coverage substantially
squivalen! 1o the morigage insuranoe previously in sftect, at a cost subsiantially squivalent to the cost to Bortowsr of the mongage insurance
previously In sHect, frorm an aitornate mortgage insurer approved by Lender. i substantialy eguivalent mortgage insurance coverage is not
available, Borrowsr shall pry 10 Lender each muanih & sum squai 19 one-twelfih of the yearly morgags insurance premium Lel aigl by
Borrowst when the insurance coverage lapsed or ceased 10 be In effect. Lender will 53cep), use and re?ain thess Pay r iy LYesarve in
llsu of mortgage insurancs. Lows reserve payments may na longer be requinsd. a1 the option of Lendst, If marigags insurance coversge (in the
amount and for the perlod that Lancer requires) provided by an insurer approved by | snder again becomss available and ls obtained. Barrawaer
shall pay the premiuins required to maintain mortgage insurance in atfect, or to provi is a 'oss resarve, until the requirsmaent for morgage
insuranoe snds in accordance with any writien sgreament batween Borrowsr ard Lerdsr or applloable law.
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UNOFFICIAL COPY

spesifisd in the notioe may resuit in soceleration of the sums secured by this Ssourity Instrument, forsciosure by judiclal
proceeding and sale of the Property. The notice shall turther inlorm Borrower of the right (o reinstate after acceleration and the
Hght 0 assert in the foreclosures proceeding the nan-exlstence of a default or any othar defense of Botrowesr o acceleration and
forecicsure. i the default is not cured on ar before the date specified In the notioe, Lender at Its option may require immediate
payment in tull of ali sums secured by thia Seowrity Inatriment without further Jemand and may forecioss this Security instrument
by judiclal procseding. Lender shall ba entitied 1o collect all sxpenses inourred in purauing the remedies provided in this
paragiaph 21, inoluding, but not iimited 1o, reasonabils atiorneye’ fees and coas's o!f titie evidence.

2. Release. Upon payment of ali sumae secured by thic Security instrument Lender shall releass this Seourity Instryrment without
ohaige to Borruwer. Borrowsr shail pay any recordation costa.

23. Walver of Homestead. Borrowss waives all right of hormaestead exemption In the Proparty.

24. Akders 10 thiz Security inatrument. i one or more riders ars sxecuted b Borrower and recorded together with thin
Sscurity instrument, the vovenants and agresments of sach such rider shall be Incor30rated Into and shall amend and supplemaent the
Covendsits snd agresments of thia Seourity instrument as if the rider(s} wers a part of this Security Inatrumenti. [Cheok appiicable box(es}]

(G adjustable Rite Rlcer (J Condominium Rider [31-4 Farnlly Rider
[Jaraduated Pav:aert Rider [JPianned Unrh Davelopment Rider (C1Bweekly Payment Rider
C1Balicon Rider (JRate improvement Rider {_18econd Home Rider

Clother(a) {apecity)

BY SIGNING BELOW, Borrowar accepts and agrees to the tarms and covenanis contained In this Securlty
instrument and In any ridor(a) exesu’ed by Borrower and recordect with it

—— 2y

THOMAS L, DEUTSC orrowor
Social Agcuri Nuwrﬁz%;ﬁ@ép___.
; _
X_‘xé:‘c AL, Al G2 (Seal)
¥ i

A

A

Js D. CDEUTSCH I~Bor(owar
g2

. Prepatad By and When Recorded, Aaturn Vo Sccial Securlty Number 3/ &4 = ! _
NGTE
SOURCE ONE MORTGAGE SERVICES CORP., (Seal)

PERIMETER DRIVE
BuURG, 1L 060173 s A -Borrower
ocial Security Number

%
3

(Seai)
-Borrower

Socia! Security Number

't (Bpace Below This Line For Acknowivdgement) ___ .
STATE OF HLLINOIS, coox County 8s:

I, the underaigned, o Notary Public in and for aaid o« il
alned, @ dunty and mlute, do howshy cortify thint :
w0 Do J"-Z('h S VA N R S SR VD £

pumm,n“x knnwn tnoane W be Lthe aitin pernen(n) vwhose mirme(p) m{ie) subnedilusl Go Clhae
Toregaing ImkEltwment, nppanrad before mo this day in peosan, aid ieknowledie:d 1hnt he
rhe, they nigned nnd dolivered Lho anid inalrument e his, her, thoir froo ood vnl‘nntm-v m-l"
fur Lthe vaer nnd purposes Lherein noet Torth, B

Givon under my hund and u!Ticial seal, Lhis I day of A‘f}/‘%!{ thy 23

1

My comminnion expires:

¢ oapn CEATD AR

"OFFICIAL StaL
Not JAN’E OTTENS
" Ery u_bh_c. State of ftinos
¥ Lom mission Expires 4/10/95
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