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MORTGAGE

93343566

f{ PRTGAGE {*Securisy Listruinent”) is given on APRIL 29, 1983 . The mortgagor i~

{*Borrower"). This Secunty Instrument iy given io
NBD MORTGAGE COMPANY BEPT-91 FECORDINGS 351 5¢
TRYTYT TRAN B291 45797795 19:19-64
R H#H B S 3G
GO LY RECONLER

which 15 organized snd existing under the laws of THE STAT:Z OF DELAWARE . and whose

addnns s 300 TOWER DRIVE

TRCY, MICHIGAN 48498 ("ieader ™). Borrower owes Lender the prioapal sum ot

ONE HUNDRED SIXTY THOQUSAND

This debt 15 evidenced by Borrower’s note dated the same date as this Sovunty Instruineat (O Note”), which provides tor
wmonthly payments. with the full debi. if pot pad cacticr, due and pasable on JUME 1, 2008 C_J
This Secunity [nstrument secures (o Lender: (a) the repayment of the debt evidencod hy e Mote, with intesend, and all n.n-ual'- Es
extensions and modilications of the Note; (b} the payment of all other sume, with mierest? advanced under paragraph 7 L
profect the security of this Secuniy [nstrument: and (c) the performoance of Borrower's covenants and agreements under lhu o p)
Sexenty Instrument and the Note. For this purpose, Borrower does herehy mudgaye, giant and wuase) to Lender the tollowang o @3
described property located in COOK County, Blinos: A

LOT 24 IN DEVYON RIDGE, BEING A RESUBDIVISICN OF THE VACATED BLCCK 5 IN ~
W4, L. WALLEN'S RESUBDIVISION OF THE VACATED WM. L. WALLEN'S5  FABER .-
ADDITION TO NORTH EDGEWATER, BEING A SUEDIVISION IN THE NORTHWEST 1/4
QF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

™
0 [8e
which has the address of 6308 NORTH CLAREMONT AVENUE, CHICAGQ Street, City ,
- oy 6 - . ")
hinois 50659 T Code (" Pruperty Address™k
0PsS 1029
RLINOIS-3!ngie Family-Fannie MeeFredde Mac UNTFORM INSTRUMENT Page 1 o8 Form 3014  9/90
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payments may no longer be iréd, at theZoptionfof " ¥/moMBage imwrinteCoterage Kin the amount and for the period

that Lender requires) provided by an tnsurer approved by Lender agaift becomes available and is obtained. Borrower shall pay
the premiums required Jo maintain Mmortgage insuranve in ¢ffect, or to provide a loss reserve, until the requirement for porlgage
insurance zads in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower actice at the tire of or prior 1o an inspectian speciiying reasonable cause tor the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or conssquential, in vonnection with any )
condemnation or other taking of any part of the Propenty, or for conveyance tn lies of condemnation, are hereby asigned and
shall be pad t Lender.

In the event of a total Wking of the Property, th: proceeds shall be applied (o the sums secured by this Secunty Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial takiny of the Property in which the fair
market value of the Property immediately before the takiag ts equal to or greater than the amount of the sums sevured by thiy
Securily [nstrument immediately before the taking, ualess Borrower and Lender otherwise agree in wnting. the sums secured by
this Sevurity Instrument shall be reduced by the amount of the proveeds multiplied by the following traction: (a) the wita
amount of the sums secured immediately before the taking, divided by (h) the farr market vialue of the Properts immediate
before the taking. A&y balance shall be paid o Bosrower. In the event o a partial taking ot the Property in which the fa
market value of the Froperty immediately before the taking 15 Jess than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shallp g -
be applied 1o the sums secvied by this Secunty Instru nenl whether or not the sums are then due. 41 @

I the Property is abantcueil by Berrower, or if. after notice by Lender to Borrower that the condemnor offers to make anJy
award or settle a claun for damage, Borrower fails to respond to Lender within 30 days atter the date the netice s given. o+ ¥
Lender 15 authorized to collect and arpty the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument. whetlier or not then due.

Unless Lender and Borrower otherars agree in wrting. amy application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments cefurred to in paragraphs | and 2 or change the amount of such paymeats.

11. Borrower Not Rekeased; Forbearance By Lender Not a Waiver, Exteaston of the tmx: for payment or modifivation
of amortization of the sums secured by this Secunsyapstrument granted by Leader to any sucessor minterest of Borrower shall -
not operate o release the hability of the original Borinwsi or Borrower’s successors in interesi. Lender shatl net he gequired to
commence proceedings against any sUCCessor 1n interest OF tefise o zxtend ime for payment o otherwise modify amortization
of the sums secured by this Security Instrument by rea<iy of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall aot be a waiver of or praclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severul Lianiisty; Co-signers. The covenants and agreements ot this
Secunty lnstrument shall bind and benefit the suecessors and assigns @i Lender and Borrower, subjest to the provisions o}
paragraph 17. Borrower's covenants and agreements shall be joint and severzh, Any Borrower who co-sgns this Security
[nstrument but does ot execute the Note: (a) 5 co-signing this Security Instiumen? only to mortyage, grant and convey that
Borruwer's interest in the Property under the terms of this Secunty Instrument: (5)48 not personally obligated to pay the sums
secured by this Secunty [nstrument; and (c) agrees that Lender and any other Borroweranay agree 1o extend, mesdify, forhear or
make any sccommodations with regard to the terms of thss Secumy Instrument or the Note wiinout that Berrower™s conent.

13, Loan Charges. [f the loan secured by this Secunty Instrument 1s subject to a lawovhich wats macmum loan charges,
and that law 15 finally interpreted = that the wnterest or cther loan charges collected or to be ditectad 1 connection with the
loan exveed the permitted Limuts, then: (a) any such loan charge shall be reduced by the amount peccsary to reduve the charge
to the pernutted limit: and (b) any sums already collected from Bogrower which exceeded permitieat Kinits will be refunded 1o
Borrower. tender may chouse to make this retund by reducing the pancipal owed under the Note or oy making @ direct
payment to Borrowsr. IF a refund reduces pnncipal, the reduction will be treated as & partial prepavizent without any
prepayment charge uader the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shall be ziven hy defivering it or by mahiny
it by first class mail unless applicable law requires use of anciher method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fist claws mail to
Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice privided tor m this
Sevunty instrument shall be deemed 1o have been given w Borrower or Lender when given as provided i thes paregraph.

15. Guverning Law; Severability. This Sevurity Instrument <hall be gorvemned by federal law and the law of the
unisdiczion tn which the Property is located. In the event that any provision or clause of this Secunty instrument or the Note
contlicts with applicable law, such conflict shal) not aftect other provisions of this Sevurity Instrument or the Note wvhich van be
given ettt without the conthicting provision. To this end the provisions of this Security Instrument and the Note are delared

> he severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Secarity astrument.
OPS 1092
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24, Riders to this Security Instrument. It ane or more riders are executad by Borrower and recorded togather
with this Sacurity Instrument, the covenants and agreemants of each such rider shall ba incorporated into and shall amend
and supplement ths covenants and agreemaents of this Securily Instrumant as if the rideris) were a part of this Security
Instrument.

iCheckt apdlicable boxies)
. Adjustable Rate Rider D Condominium Rider {1 1-4 Family Rider
} Gradusted Paymant Rider ’_} Planned Unit Developmert Rider {wl Biweekly Payment Rider
Q 8alloon Rider Li Rate Improvemant Ridar Ll Second Homa Rider
L. V.A Rider L Otheris) ispecity)

BY SIGMING BELOW. Borrowsr accapts and agrees 1o the terms snd covenants contained in this Sscurity Instrument and
in any rideris} axecuted by Borrower and recorded with it.

\[kﬁfwjf' Cea *’W (Seal

LOOE

Witnass 9 PRILLIP CHUNG Borrower 1
@
- ) on— ___H__ézllic?ﬁig_m A (Seay A‘
Witness THAI UNG Borrowsr .
LY
1Seai}
Borrower
Y & . S {Seal)
Borrower
STATE OF ILLINGIS. COOK County ss:

. G Ae WJ"“’Q , a Notary Public in and for said

county and stats do hereby cartify that
PHILLIP CHUNG, A SINGLE MAN AND

THAI CHUNG, A SINGLE MAN

peisonally known to ma to ba the same personis) whose name(s) subscribed to the foregoing instrument, appesred before
me this day in person, and acknowledged that THEY signed and Jdelivered the said instruW{HEIR

p:; thom:‘:e;:orth ng/at(,é C ﬁ/qu l .

Wcﬂk
1

Notery Public

Gi hamhhd f

ive umEJV_‘A .100 ﬁe‘?_“
Htma, | YONTEIR

mx;"fiﬁnumms

o SXPIRES /29705
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