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1993
THIS MORTGAQGE (*Security Instrument™) in made o May Bch. 1293

The MOUE Rkl gacheLon AND WARTHA CAND, 3PTNSTER

whase cddress is L34 N KEDZTE AVENUE CHIGAGO, 1. 80647

MARGBARETTEN R COMPANY, 1INC. J"Borrower ™). This Security instrument is gives lo

thn Staro nf New Inrzeoy

Which is organized agd exigtjug undes the Jaws of y y 0141, New Jarsey, N8BR30 » sl whose
addreas is ' |
J("Lender”), Borrowor owes Lender the principal sum of

Ons Hundred Seven Thousand, Eight Hundred Ninety- Two and D0O/100

Dollars (U.S. § 10%/aa2.00 }. This dabt ix ovidenced by Borrower's Noto duted the samo dato s this Security
Instrument (° Nolc 3 \y'l}'ﬂc,b_rn..viqw for manthly payments, with the full deit, i€ not pad carlior, duo ard payable on

June A=t s Thin Secunty Inatrument secures to Lendor:  (4) the repayment of the debt evidenced by
the Note, with interesat, and sl renowaty, oxtensions and madifications; (b) the paymont of all cthor sums, with interost, sdvanced
undor paragraph 6 to protect tho security o this Seourity Instrument; and (¢) the perfornwnce of Borrower's vavenanta and sgresmenss
under this Security Instrument snd the Notr For this purpose, Boerrowoer doos hereby muortgage, grant and convey to Lender the
following deacribod propsrty locatod in COOK

LOT 18 iN BLOCK 19 TN WINKEIMAN'A RESUADIVISION OF B1OCKS 1 Anp Cousty, Wich:

12 IN E SIMOM'A SHANIVIATON OF THF SOUTHFAST 1/4 OF 3FCTION an,

TOWNSHIP 40 NORTH, RANGF 117 FAST OF THE THIRD PRINCIPAL MERIDT AN

ACCORDINA TO THE PLAT THERFOF FECOROFD ON DECFMARR 14, 1A%, AS

DOCLIMENT NO. 878510, IN CNOK COUMIY, TLLINOIS

PERMANENT TAX NO. 13-35-411~038

933420943

. DEPT-01 RECORDING $31.50

. N‘555"5 TRAN 27RY A%/07/93 11137500
7347 T v N4 RQY T3
COUK TOUNTY RECORDER

which has tho address of
18148 N KFOTIF AVENLUF CHICAGD, I, L1 1.1 %rd

TOQETHER WITH all tho improvemenis now or hereafter orectod on the proporty, nnd all ossements, rights, appurtenances,
rentr, royaltion, mineral, oil and gas righis and profits, wator righta und stock snd all fixtires now or horeafter s part of the piperty,
All replacoments und additions shail slso bo vovored by this Socurily Instrurnont.  All of the foreguing is roforred to in thiu Securily
Instruaxent as the "Propesty.”

BORROWER COVENANTS that Borrowwr is lawlully soised of the vstuto heroby convayed and hax tho vight to mortgage, grant
and convoy tho Proporty and that the Property is unchcumbered, sxcept for encumbriencos of rocord.  Borrowor warmants snd will
dofend gonorally the title to the Property against wil claims and domands, subject to any cincumbrances of record.

T
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NON-UNIFORM COVENANTS. Borrower ard Lendor further vavensnt und azree as follows;

17. Foreciosure Procedure: Lender at ity option may require immedinte puyment in full of all sums secured by this
Security Instrument without further demand and may forecose this Security Instrument by judicial procecding. Lender shall
be entitled o collect all expenses incurred in pursuing the remedies provided in this purugraph 17, inctuding, but not limited
to, reasonnble nttarneys’ fees und cost of title vvidence.

18. Release. Upon paymoat of all sums secured by this Security Enstrument, Lender shall release this Security Instrument
without charge o Borrower. Barrower shall pay any recordation costs. .

19. Waiver of Homestead. Borrower waives wll nights of homestead exemption 1 the Property.

20. Riders to this Securily Instrument. If one or more niders uro execuled by Borrower and recorded togothor with thia
Security Instrument, the covenania and agreements of each such nder shall be incorporuted into and shull amend and suppiement the
covenants and sgrooments of thiz Sscurity Instrument as if the nder(s) were u part of this Security tnstrument.

SEF ADNISTARIE RATE RIDFR

BY SIONING BELO'W, Jdarrowar accepla and agrees 1o the terma contmined in this Security Instrument and in any ridot(s)
oxecuted by Borrower and recin g with il.

et Sl

STATE OF ILLINOIS, COOL COUNTY as;

I, the undersigned, a Notary Public in and for said county and stnte do hereby cortify (had
[SRAEL FLORES, BAUMELOR AND WARTHA CANO, SPINSTER

perscnally known to me ta be the same person(s) whose name(s) subscribed to the furegoing strur eat, ippeared befors me this day
in person, and acknowledged that (he, she, thoy) signed and delivered the said instrument us (his, heiy their) tree and volunlary sct,

for the uses and pusposes thersin set forth. =
Given under my hand and official seal, this é?%/ duy \m, /44 7/

My Co ¥ I, BADIS S asstsoossssassssossss,
. "OFFICIAL SEAL”
@ Beth LaSatie -

. MNomry Public, State of lllindiotry Pubilic -

< My Commission Expires 22587 T

’ P RGARETTEN K co.,:“,’"-.-m_a_
15441 aaTH AVENUZE: TN, T A
ORLAND PARK 1. Rage “ 4 MAIL TO:

UM SN IARGARETTEN & COMPANY, ING
: Rﬁf% RONSON ROAD

Filed for Record in the Recorder's Office of e ISELIN. N J. 0BB30

-

County, lllinnis, on the day of

m., and duly recorded i Bouk Page

ILLINOIS FHA MORTCAGE
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UNIFORM COVENANTS. Horrower und Lender covenant and agiee us lollows:
Puyment of Principal, Taterest und Late Chorge. Borrower <hall pay when due the prncipal of, and naterest on, the dein
evidenced by the Note and late charges due undur the Note.

2. Manthly Payments of Toaxes, Insurance and Other Choarges,  Borrower shall include i cach monthly puyment, together
wilh the principal und saterest us set torth in the Not and any late charges, unoastaliment of uny (o) taxes snd specral assestments
levied or to be levied ngainst the Property, (b) Tessehold puymients or ground remts on the Property, and () premaums (o1 insurance
required by Parupeuph . .

Bach monthly mstalliment For tems (a), (b)) and (¢} shall equal one-tweltth of the annual smoeanty, as reasopably estimated by
Lender, plus an imount suiticient to maintain an addittona] balance of not moeree than one-asxth ot the estinuted amounts, The Jull
annu!l amount for cach tem shall be accumuiated by Lender swolin @ penod eading one month before an iten® wourld become
delinguent.  Lender shadl bald the emonnts collected in tiust to pay ttems (ad, (b) and {0) betore they become delinguent.

If ut any tune the totul of the puyments held by Lender for items (1), (b) and (), together with the futire monthiy paymicrits
tor such items payable to Leader poioe to the due dates of such atems, exceeds by moro than one-siath the estimated smount of
payments ceguired to pay such ilems when due, and of payments on the Noto are ewsrent, then Londuer shall cither rofund the excess
over une-sixth of the estimated payments or credit the excess vver onessinth ol the estimated payments to subseguent payments by
Boarrower, at the option of Borrower. I the total of the payments made by Bogrower fure e (a), (b) or (¢} is insatticien? 1o pay
the itemn when due, then Borrower shalf pay to Lender any amaount mecessary to make up the deficieney on ot before the date the itclb
becamne:. due. et

An uscd in this Securily Instrument, *Secretury ® tenns the Secretary of Housing und Urbun Development or his or her dusignee
In any year in which the Lender must puy a morngage wsurance preanum (o the Seenclury, cach monthly payment shall also icludo gy,
vither: (1) aninstaliment of the annual mortgage sasurance preanum to e pud by Lender to the Sceretary, or (i) 8 monthly charge 3
instead of & moergpce snsurance premuum iF this Seounity Instrunient o held by the Secretury. Bach monthly instaliment of the €3
mortpage insurance pedanum shatl bem anamennt suttioeit toaceumulate the Bull wanal moegage msurance prreanum with Lender
one month perar to thedae the tull annual mortgage insaance preoa i due 0 the Secretary, ot this Securty Instrument s held
by the Secretury, ench raocthly churge shall be o an nmount equal 1o one-twellth of one-hall percent of the outstanding prncipal
batunce due on the Note:

If Borrower tendersac bender the full payment of all sumns secured by this Securdty Instrumeat, Borrower's account shall be
credited with the balance reminiag for all instwdlmsents for dems (ad, (b)) snd (o) and any mortgage msurnace premsum instndlment
that Lender has not become obtigated 1o pay to the Seoretary, and Lender shall promptly refund any excess tunds 1o Borrower,
Immediately prior to # toreelosure 4alz of the Property or its acquisinon by Lender, Borrower’s sccount shall be eredided with any
balance remuning for all mstidlment2or stems (), (by and ().

3. Application of Payimnents. Al saymeats under Parsgraphs 1 and 2 shall be applicd by Lender as Jollows: 'I

First, o the mostgage ipsurance preiansaan be puid by Lender to the Secrelary or to the monthly charge by the Seeretary instead l
of the monthly mortgage msurance preniun, |

Second, to any tages, special assessmentsd feaschold paytnends or grownd repts, and fire, Nood wnd other hazerd insurance

prenuwnnms, ws reguined;

Third, toointerest due under the Nate;

Fourth, to amortization of the pancapal of the Moeies

Fitth, to lte charges due under thie Note.

4. Fire, Flood and Other Hurard Insurance, Somower shall insure all improvements an the Propernty, whether now in
existence or subsequently crected, agminst any hazards, Casupliios and contingencies, including fire, for which Leader requires
insurance,  This insurance shail be maintwined in the nmounts’ and o the pertods that Lender requires. Borsower shall also insure
all improvements on the Property, whether noew in existence Grasebseguentiy erected, sgninst loss by Hoods to the extent required
by the Secretary. Al insurance shall be curnied wath companies upprioved by Lender. The insurance policies und any reaewals shall
be held by Lender and shall include Toss payuble clauses in Lavor of Tandd i form seeeptable to, Lender.

In the event of loss, Borrower shall give Leader smmedide notiesb e, Lender may muke proof of Toss if not made promptly
by Borrower. Each insurince company concerned s hereby authorized andddivected 1o make payment for such loss directly to Lender,
instead of 10 Barrower and to Lender jointly. All or any piat of the isuraice proceeds may be applied by Lender, at its ophicn,
cither (1) 10 the reduction of the indebiadoess under the Note and this Seeursy Instrament, st 1o any delinguent amounts applied
in the order in Parugraph 3, und then to prepayment of principal, or (b 1o the redontion os repimir of the damaged property. Any
applicution of the proceeds 1o the principal shall not extend or postpone the due cate G¥the monthly payments which are referred to
in Paragraph 2, or chanpe the umount of such puyments.  Any excess insurance eoveeds over un amount required 10 poy all
outstanding indebledness under the Note and this Secority Tnstruineat shall be pard 1o/ tiee entity legaily entitled thereto.

fn the event uf foreclosure of this Seernty Jnstrument or athier bansfer of Gtle t the Yrosenty that extinguishes the indebtedness,
alt right, title knd Jpterest of Borrower in and to insurunce pohicies in force shadl pass to i pucchuser,

&, Occupnney, Preservation, Muaintenunce and Protection of the Propecty; Borrower's Loan Appliention; Leasceholds,
Borrower shall occupy, establish, und use the Property as Borrower's pnooipal residence within axty duys afler the execution of .
this Security {nstrument and shall conbinue to occupy the Property as Borrower's principut resideng@ Var ul least ens year after the
dnte of occupancy, unless the Seeretary determines this requirement will cause undue hurdship for(Borrawer, or unless exfenuating
circumstances exist which are beyond Borrower's control. Burrower shall oty Leadess of any extenusar g crccumstances. Borrower
shall not commit waste or destroy, damuge or substantally change the Property or nllow the Property w6 ddtesiorate, reasonshle weur
and tear excepted.  Lender may nspect the property it the property is vacamt or abandoned or the loan i dndefundt. Lender muy
tuke reasonuble action to protect and preserve such vacant ac ubandoned property.  Borrower shial} also bein olefault it Borrower,
during the loan application process, gave materiadly false or maccureste mformation or statements o Lender (v fuiled o provide
Lender with any material information) m connection with the loan evidenced hy the Nate, including, but not limited to, representations
concerning Borrower’s occupaney of the Property as a poncipal residence, T tis Secunty instrumentos on u feaschold, Borrower
shall comply with the provisions of the tease. 11 Botrower acquires fee title (o the Property, the Jeaschold and fee titie shall nut be
meryed unless Lender agrees to the mergee in wriltng.

6. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impasiitons that are not included m Parageaph 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the payment. [F finlure o puy would sdversely atiect Lender™s interest in the Property, upon Lender's
request Borrower shall prompdy tuenish to Lender receipts evidencing these puyments.

It Borrowesr Fails to mitke these payments or The payiments required by Paragraph 2, or faifs to perform any other cavenants and
agreements contained in this Security Instrument, or there is a legal procecding that iy significantly afiect Lender's rights in the
Property (such us # proceeding in bankruptey, for condemnation or 1o enforce laws or regulatons), then Lender may do snd pay
whatever is necessary to protect the value of the Property and Lender's tighis in the Property, including payment of txes, hoazard
insurance and other stems mentioned 10 Paragraph 2.

Anv amounts disbursed by Lender under this Parnrgraph shidl become an addiiona) debt of Borrower anid be secured by this
Secunity [nstrument. These gmounts shult bear nterest Srom the date of disbursement, at the Note rate, and at the oplion of the
Leador, shalt be immediately due and payable.
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(G) Effective Date of Changes

A new intercat raie calculated in accordarce with Parngraphs 5(C) and 5(D) of this Note will become offective
on the Change Date. Borrower shall make » puyment in the now monthly amount beginning on the first payment date which
occurs at least 25 days afler Lender has given Borrower the notice of changes required by Parageaph 5(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in sccordance with
Paragraph 5(E) of this Note for any payment date occurring leas than 25 days after Lender has given the required notice.
If the wonthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreassd, but Lender failed 10
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i} demand the return ta Bosrower of any
oxceas payment, wilh intereat thereon at the Note rale (s rate equal 10 the inlerest mte which should have boen stated in a
timely notice), or (ii) request that any oxcess payment, with interest thereon at the Note rate, be applied as paymont of
principal. Lender’s obligation to return any excess payment with intercat an demand is not asnignable oven if thia Note is
otherwise assigned before the demand for retumn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunta contained in this Adjustable Rate Rider.

3 . ,
S _.g.%;z_(&-_pz ot
SRAEL  FlLORFS
{g’fh Lt 4 A_::_’zé;___uéd&__éz/;&:___
tTTRESS” . -y, MARTHA CANO
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