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' THIS MORTGAGE ("Securlty Instrument”) s givenlon” i
Th=m°”8*‘8°' IS TODD.E JOHNSON, - - . .o o0 - o
e TODIE A. JOHNSON, . H1S WIFE . ...
B R s .: - ' ‘ (“Borrowcr")

i

This Security Instrummt S given L}

G R TTE & CGl F«W, INC, R ,,,. .
umﬁ ﬁ1 Pfsws o&rthe State of New. JQrgQY ) v._nnd uhalge addnss }5 B ("undcr”)

%rm&r%&ghﬂcﬁ?ﬂ.e pRRu? B Sl J"”V ose20. -
‘Dollars

(ﬁ'go Hundred Two Thousanf)! Thi i&{?tis eg%y Borr wcr?ggt med ‘the samé date ns thils Security
!nstmmcm (“Notg'q (vPP}? providcq for momhly paymem'a. with” the’ ful} debt. if not pald carller, due and payable
Jan's Secur!ty Inslrumcnt secures to Lendcr ‘(n) the repayment of the debt
c—videnccla'r‘:y the Note, with xntt@fcsl nn% %I? re ncwuls. ‘extensions and mod!ﬁcations of the Nole, [{5) the payment of ull other
sums, “with intcrcst. advanced under Paragraph 7 10 13 rotcct the sccurity ofthis Security ‘Insty’ ument; and {c} the pcrformume )
of Borrower's covcnants and agreements under this{ .:.uuntv Instrument and ‘the Notc For 1hls purposé, Borrower docs hcre‘b}
mortgage, .gmnt and convey to Lender the iollowm;, ‘e,cribcr.t property Iccated in
. : COOK
PAECEL» I: THE SOUTH 28.27 FEET OF LT 6. AS: MEASURED ALONG THE
EAST -AND WEST LINES THEREOF, . IN THE . ..t'w\lHOMES .OF TIMBERLAKE
ESTATES, BEING A SUBDIVISION. OF THE NOLTHAWEST. QUARTER OF :
SECTION 15, TOWNSHIP 42 NCORTH, RANGE 10 TPST OF THE . THIRD

PRINCIPAL MERIDIAN, .IN COOK COUNTY, . ILLINOYS.:

FARGEL II: A NON-EXCLUSIVE EASEMENT.FOR .INCRESS:. AND EGRESS AS
SBET FORTH IN DECLARATION OF  -COVENANTS.. CONDYZIONS, -
RESTRICTIONS, EASEMENTS AND: HOMEOWNER' S:ASSOCILATION RE.CORDED
MAY. 2,-1990. AS DOCUMENT NUMBER 90 201, 59‘7.

PIN#OZ 15 112——006 OOOO A ; e

- wblch is organlzcd E.nd existing

County, Illinois:

veLLbEDS

-wh;ch has ihe address of ~ _

625 - WALDEN.. DR e PALATINE IL 60067 :
* * TOGETHER WITH all the :mprovcments now or liereafter erected on the property, nnd all easements, appurtenances,
‘and fixturés how or hereaftér o part of the prOperty. Al rcplacemenis ‘and addifions shall also be’ ‘coveted by this Sccurity i
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property”’ o

" BORROWER COVENANTS that Borrower is’ Iawfully seised of the estatc herehy conveyed and has the right to mortgage, [
grant and convey the Property and that the Property is dnencumbéred, except for encumbrances of record, Borrowcr warrants
and will defend generally the title to the Property against a.ll cmims and demands, sub_)ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ‘covénants'for nntiona] use and non-umform covenants wllh lirmted
variations by jurisdiction to constitute a uniform security instrument covermg real property.

- UNIFORM COVENANTS. Borrower and Lender coveniint and's ngrec as follows:

"1, Payment of Prlncipnl ang Interest; Prepaymcnl and Late: Clmrges. Borrowcr shajl promptly pay when due the
pnnmpal of’ and mtercst on the debt cv:dcnced by the Note and any prepaymem and late charges duc under the Nute

(“Property Address")

ILLINOIS——-SINGLE FAhﬂLY-—FNMA/FHLMC UNIFORM INSTR L Fprm 3014 9/90
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14, Notlces. Any notice to Borrower provided for in this Sectrity IHétranini shall be given by dclivering it or by mailing
it by first class mail unless nppllcabic law requires use of ancther methud The noticeshall be direcied ta.the Pmpcny Address
or any other address Borrower designites by notice (o Lender, Any ‘notice to Lender Sht\“ beigiven by first class mall 10 Lender's
address siated herein or any other nddress Lender designates by nolice to Borrower, Any notlee provldott {or in this Seceurity
Instrument shall be decmed to have been given to Borrowor or Lender when given as provided in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the ‘event that mny provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect othcz; prcvismns of this Security Instrument or the Note which can be given

effect without the confhcung provision. To this end the prov:smm of this Security Instrument and the Note are deuinrcd to

be severable.
16. Borrower's Copy. Borrower ghall be glvcn one conformcd copy of the Notc and of tma Sccunty Insarumens.

17, Transfer of the Property or a Beneticial Interest in Borrower. If all or any part of the Property or any interest in
it'is s6ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option

the date of this Security Instrument,
" If Lender exercises this Option. Lender shall give Borrower hotice of acceleration, The notice shall provide a period of

not leéss than 30 days from the dute the notlce is ddwcn:d or mni!cd withln which Borrower miist' pay oll sums secured by
this Seécurity Instriment. 1 Bortower fails to pay these sums priod to the ‘@plration of thisperiod, Lender may invoke nny
remedies permirved by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ‘ight to Reinstnlc. If Borrower meets certaln conditions, Borrower shall have the right to have
cnforccmcnt%?-t’hn -Sreurit lhstrtm‘mnt discdAdnuiid Ft'any time prior to the carlier of: (a) 5 days (or such other period as
applicable lavPrﬁuy q-pu:i’} St émsmtemcm) before sale of the Propcrty pursuant to any power of sale conttined in this
Security Instrument: oy (&) emiry of o' judgment enforcing ttia Sécurity Instrument. Those conditions are thnt Borrower: (u)
pays Lender all sums whlch thew auld be due under this Security Instrument and the Note as if no aceeleration had occurred;
(b) cures any default of any other rovenants or agreements; {c} pays all expenses incurred in enforcing 1his Security Instrument,
including, but not limited 1o, reasonakle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruni¢n#*: Lender’s rights in the Property‘and Borrower’s obligation to pay the sums secured
by this Security Instrament shail conlunve unchanged. Upoen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuity effective as if no accelération had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Paraztaph 17,

19. Sale of Noie; Change of Loan Senvicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withcut prior notice to Borrower. A sale may result in a change in the entity (known
as the '‘Loan Servicer') that collects monthly pay nets due under the Note and this Security Instrument. There also may
be one or more changss of the Loan Servicer unrelatea ‘=& sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of tle change in accordance wish Paragraph 14 above and applicable luw. The notice will state
the name and address of the new Loan Servicer and the (ddress ta which payments should be made. The notice will also
contain any other information required by apphcablc law.

20. Hazardous Substences. Borrower shall not case or'zermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, »Sraliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senrrzes shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are jenerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciamm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property an-d an’ Hazardous Substance or Enviranmental
Law of which Borrower has actual knowledgss F BoTrdWer learns, or.is notified by 'nvgovcmmcmal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper’;-is necessary, Borrower shall promptly
takc all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, ‘*Hazardous Substances’ are those substances defired riz toxic or huzardous substagges
by Environmental Law and the following substli:és: §asline, kerosene, other flamunable a1 toxic petroleum products, toxic
pesucxdcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As tsed
in this Paragraph 20, *‘Environmental Law'* means federal laws and laws of the jurisdiction \where 2he Property is ioeated
that relate to health, safety or environmental protection. :

NON-UNIFORM COYENANTS. B3rroWer artl Gerldét $iitther Sovéhantand agree-asTotltws: o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntiun followlig Lorrower's bmach
of any covenanl or agreement in this Security Instroment {but not prior to acceléemtion under Paragmaph 1/ wiless applicahle
law provides otherwise). The notice shall specll’y' (a) the default; (b) the action required {o cure the defauit; (¢) a date, not
Jess than 30 davs from the date the notice I8 given to Bohum b§‘vﬂl§¢h 1b€ﬁehull must be cured; and {d) that failure to
cure the default on or belure the date specified in the notlce may vesuli in acceierition of the sums secured by thls Securlty
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice skail further inform Borrower of the right
to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-exisience of o defauli or any other
defense of Borrower 1o acceleration and foreclosure. If the default In not cured on or before the date specified in the notlee,
Lender at its option may require immedinte payment In full of 8l sums secured by this Security Instrument withouot further
demand and 1niny foreclase this Securlty Instrumest by judicisl proceeding, Lender shall be entitled (o collect sil expenses
incarred in pursiing the remedies provided in this Paragraph 21; incliding, but not mited to, rensonabie nitorneys® fecs ang
costs of title cvidence.

22. Release, Upon payment ¢ of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without éhafge ttFBorfowers Borfower Shalk payany fécortdation costs.

23. Wiilveriaf Homesiedd. Borfower walves allright: Gfhomestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT 7 Form 3014 9/90

MAR-1295 Page 4 of 5 (Rev. 5/91)
Replacts MAR-12035 (Rev, 7/87)

, Tequire immediate payment in full of all sums secured by
this Sectrity Instriiment. However, this option‘shalF #dl be exercised by Lender if exethii is prohibited by federal law as Gf

vevviEB
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PLANNED UNIT DEVEIDPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
and is incorporated into and shall be deemed to amend and supplement the

Nm?t{age, DeeJ Sf Trust or Security Deed (the **Security Instrument”) of the same date, given by the undersigned (the
“Borrower'"y 1o secure Borrower's Note to

MARGARETTZHN & COMPANY, INC., a corporation _
organized 2ad existing under tha laws of the state of NEW JER3IEY

(the **Lender’™) of tiic came date and covering the Property described in the Security Instrument locuted at;

6§25 WALDEN OR/ ., PALATINE , IL 60067 | roperty Addren
The Property includes, but is not Yimited to, a parcel of land improved with a dweiling, together with other such parcels
and certain common areas and yzoties, as described In.

pocnai-~-201,867
(the *Declaration'). The Property is a pxrt rf a planned unit development known as

THE TOWNHOM"‘ QF TIMBERLAKE ESTATE 5 E | Nume of Penned Unit Developticnt
{the "*PUD”). The Property also includes Borrower't interest in the homeawners association or equivalent entity owning
or managing the common areas and facilities of the PUD (tb : "Owncrs Assocmtmn") and the vses, benefits and proceeds

~ of Borrower's interest,
PUD COVENANTS. In addition 1o the covenants and i;resin=nis made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. PUD DBLIGATIONS, Borrower shall perform all of Borro».cr 5 ob"qauons under the PUD's Constituent Docu-
ments. The “Constituent Documents’’ are the: (i) Dcctaration, (i1) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (jif) any ry-laws or other rules or regulations of the
Owners Association. Borrower shall promptly, when due, all dues and assessmeiits imposed pursuant to the Constituent
Documents,
B. HAZARD INSURANCE. So long as the Owners Association maintains, with a gunzrally accepied insirance carricr,
2 “master”’ or “blanket” policy insuring the Property which is satisfactory to Lender and which provides Insurance
cuverage in the amounis, for the pcriods, and against the hazards Lender requires, includinrg fire and hazards included
within the term “'extended coverage,” then:
) Lender waives the provision in Uniform Covenant 2 for the monthly peayment to Lender ot the vearly premium
_instaliments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant § to ma!m,am hazard insurance coverage on the Property is b
deermad satisfied to the extent that the requlred coverage is provided by the Owners Association poelicy,
Borrower shall give Lender prompt notice of any lapse in mquz.-ed hazard insurance coverage provided by the master Q
or blanket policy.
In the event of a distribution of hazard insurance proceeds in lled of restoration or repair following 2 loss to theda
Property, or lo commen areas and facilitics of the PUD, any proceeds payahle to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by thc Sccumy Instrument, with any excess paid

io Borrower,

TEL 6

MULTISTATE PUD RIDER—SINGLF. FAMILY—FNMA/FHLMC UNIFORM INS' FRUMEN‘ T Form 3150 9/90

MAR4S1E Page 1 of 2 (Rev. 11/92)
Pepiaces MAR-416 Poge ) of I (Rev. 3791
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