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THIS MGRTGAGE TO’SBCURP AN OPEN END C‘RBDIT ACCOUNT {hereinI "Mortgage") is
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(herem "Bon‘ower") and GLENVIBW STATE BANK an Illmms corporahon, whose’ 1ddrc.ss i85
800 Waukegan Road, Glenview, Illinois 60025 (herem "Lender").

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable
Interest Rate Promissory Note dated APRIL 13, 1993 {herein "Note") with a credit

limitof F1FTY THOUSAND DOLLARS AND HO/TGO
Dollars (§ 50,000.0 0 ) (a mnimum amout of $10,000.00), of wh:ch an initial advance of
KXXRKNNRAR ’ Dollaré(&‘“xxkxxxxx ) 'tids ‘been made and
against whi.n "on-ower may draw and I.cndf‘r is obligated 1o Midkeé advances from time to
time to the full :.omount thereof. . Repayments of sums advanced from time to, time will

replénish ‘the cr.di: limii pro tanto 50 that the; total amount that ‘may be/ Ient under:the Note

may exceed the cradi: limit thereof butinot at any, ope time. ' The Note, provides for momhly

installments of interes, 5t the rate set forth in the Note, ‘with 'the principal balance of the
indebtedness, if not sconer patd or requ1rcd to be pald due and payab]e ﬁve (5) years from

the date he.reof

Borréwér, in consuierauon ol tae mdebtedness ’h rein recited; does hereby' mortgagc, grant
warrant and convey’ (unleSS Borrr«er i$a Tmst ii' which’ dvent Borrower does ‘hereby -
mortgage, grant, quitclajm and wnv‘_y) Wnto Tiender dnd'its’ successors and assxgns ‘the o
fo]lowmg descnbed property 1ocaten ny ‘the’ Coumty ‘of -+ ‘ec‘g pRitit State of Illmo:s.
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PARCEL 1: R cﬂ (TS TP T8 ”1 St ol R
THAT PART OF LOT 41 1IN GLEN DAL ACRES, (HEREINAFTER BESCRIBEDJ LY'NG EﬂSTERLY
CINNING AT A POINT DN THE SOUTHEASTERLY

OF THE FOLLOWING DESCRIBED LINE, BFQ
LINE OF SAID LOT 41, 45.89 FEET NOCRTHEASTERLY OF THE MOST SOUTHERLY CORNER OF

_ SAID LOT #1; THENCE NORTHWESTERLY 17035 FEET.TO A POINT ON THE NORTH LINE OF
GUSAID LOT 43, 43, %BIFEETCENST-,0F CTHE (40 H WEBT CORNER IOF SALDLOT 41, . IN.GLEN
LOAK, ACRES,:A GUBDIVIGION QR THE NORT - 374 OF THE NORTH WEST 1/4 OF THE SpUTH
WEST 1/44 9F . THE SOUTH WESY. 1/4. as THE GO;’B WEST 1/4%.. “ALSO THE SouTy 172 DF
THE  SOUTH 'WE'ST. 1/4 Q¥ YHE NORTH' WEST “4iyui- »LSU’WHE WORTH EAST 1/4V0F THE’
COUTHIMEST i 1/4 OF THENNORTHIWEST:A74CORISFCI IONI /25 " ITOWUNSHIP (42 NORTH, RANGE
42 NDRYH, RANGE, 12 EAST: OF; THE THIRD PRINC PAU NEmIDIAN.‘lN CooK, couurvﬂ.
LLLINOIS, - . ) e .
PARCEL 2 il "7t v ; L tli.“s seti bins TS S
THAT PART OF LOT. 16 LY!NG SOU.THER;LV; OF . THE FOLL“‘H oﬁ DESCRIBED LINE._ Co o
BEGINNING AT A poxu THE upnruacsrsgtrﬁtins.or “mID LOT. 16,60 FEET ’
HORTHWESTERLY ‘OF THE' suu%H ENST CORNEROF sA1h Lov L8 THENCE SOUTHWESTERLY'
7B.03 FEET TO A POINT ON THE SOUTH LINE OF SALDVLOTI 61110274 FEET WEST I OF
THE SOUTH EAST CORNER COF SAID LOT 16 IN THE 2ND ADDIT;T,:.' TO GLEN DAXK ACRES A

SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 25,
TOWNSHIP 42 NDRTH RANGE 12 EAST OF FTHE THIRD PRIKNCIPAL P'LRIDIAN. IN COOK

COUMTY, ILLINDIS, )
e 0o co {}!‘ ‘N S} T HATE S AR P H) SnEL R BN
it Ei'EDE &, ! 1 _i, vl . S
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which has the address 6f " 1900 ‘GLEN IR DWYVE ELENYTED, 10U s002s
e e i (herem "Property Address")
TOGETHER WITH ail unprovements now. or hereaﬂer fected on the property, and ail
easements, nghts appurtenances after-acquired ntle or reversion: in and to the nghts of
ways, streets, ayenues’ ‘and alleys adjommg the Pmperty. and rents (subject howev‘er to'the
rights and authont:es given herein to .‘Lcnder 1o ¢ colléct and,’ ap 1y such’ rents), roya]t:es
mineral, oil, .and Bas ‘right$ and; prqﬁu% [‘water A pter J;Ights,, ':_dtwater stock inSurance and
condemnatlon progeeds, and all fixtures noW, or h '” er afjached 1o the property, all of
which, inclading réplacemients and addmo‘ns thersto, ”‘I le be' de’e ”ed to’'be’ and ‘remain a

part Ofthe property Loy
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covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property"”; as to any property which does not constitute a fixture (as such term is defined in
the Uniform Comimercial Code), this Mortgage is hereby deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hereby grants to Lender as Secured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herein, the Property shall include all of
Borrower's right, title, and interest in and to the real property described above, whether such
right, title, and interest is acquired before or after execution of this Mortgage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect 1o a leasehold estate
held by Borrower, and Borrower subsequently acquires a fec interest in the real property, the
lien of this Mortgage shall altach to and include the fee interest acquired by Borrower.

TO HAVEAND TO HOLD the Property unto Lender, its successors and assigns, forever, for
the uses and/prrposes set forth herein.

Borrower covensnis that Borrower is the lawful owner of the estate in Iand hereby conveyed
and has the righttcgrant, convey and mortgage the property, and that the Property is
unencumbered excen for that certain Mortgage or Deed of Trust in favor of

GLENVIEW STATE PANK

dated APRIL 13, 12%3 and recorded/registered

Document No. in the Office of the Recorder of
Deeds/Registrar of Titles, CLOK County, Illinois. Borrower (unless Borrower is a
Trust) convenants that Borrower varrants and will defend generally the titie to the Property
against all claims and demands , ubject to encumbrances of record. Borrower covenants
that Borrower will neither take nor pénnit any action to partition or subdivide the Property or
otherwise change the legal description s the Property or any part thereof, or change in any
way the condition of title of the Properiy ¢t any part thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i) tlie repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymeat of all other sums, with interest thereon,
advanced in accordance herewith to protect the secuity of this Mortgage; and (iii) the
performance of the covenants and agreements of Borrow<r contained herein and in the Note,
and, if title to the Property is held by a Trust, in the Security Agreement To Secure An
Open-End Credit Account (the "Security Agreement”) ot ever-uate herewith. The Note, the
Security Agreement, this Mortgage and any and all instrumerts now or hereafter given to
evidence or secure the indebtedness evidenced by the Note are crilsctively referred to

herein as the "Credit Documents,” The Credit Documents contempiat=, and this Mortgage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and thai the, Zender
may, prior to the expiration of the term of the Note, cancel future advances thereurder,
reduce the;amount of credit available, and/or require repayment of the outstanding halance
under the Note:’ - ‘

COVENANTS. RBorrower and Lender covenant and agree as follows:

1. Payment and Compliance With Note; Application of Payments,

Borrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
atherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as

2.

v
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it adviinees, attofmieys’ fees (to the extenit'permilted By law), delinguéncies, costs and
expénses of exercising rights and remedies’ griited under the Credit Documents;
secand, to thé payment of any'suim3'dué tnder Paragriiph 2 hereof; third, to the
< ‘payment bf_'ih_tErest‘ on the Nots; fourth, to the'payment of principal of the Note; and
then to'interest and piincipal’ on'any Fature Advances: TEIT LT
I [ A A T 1E DA E B ) B R P TR E S

Sl
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“ 2, FUNDS ‘FOR TAXES'AND INSURANCE. “Subject'to applicable law or to a waiver by
i Lénder; Borrower shall pay to'Lender:on the'day nionthly'installments of interest are
i+ - payable under the Note, until the Noke is ‘paid in‘full, ‘a sim-theréin "Funds") equal to
- one-twelfth of the yearly taxes ‘and ‘assessments which ' may attain priority over this
‘Mortgage, and ground rents on'tlic: Pri P’é’rty;"fif .hﬁy;;fplﬁs"oﬁéétWE fth' of yearly premium
instaliments for hazard insurance; plid ‘onig-twelfth of yearly premium installments for
 mortgage insurdnce, if any; all 48 rédsonably estimited nitlally 'and from time to'time by
‘" Tender on thé basis of assessinents and bills‘and re: sonablérestimates'therecf.
T N T R ST ALY RS R P LA S P .
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- The Tustds shall ‘be tield'in an ‘institution’ the 'dé{)osits-‘or accounts'of which are insured
or guaianteed by a Federal or State ag‘eh'c‘:y’(l.i_lc uding Lénder if Lender is'such-an’

- instititiop): Lender shall apply’ the Futids (0 pay said tix¢s;- asdessments, 'inisurance
premiums 7.4 'ground fents.” Lender may not charge for' so holding and applying the
Funds analyziag said account, or verifying and compiling said assessments and bills,
unless Lender pa ys Borrower interest on the Funds and applicable law permits Lender
to make such a cliarze. Borrower and Lender may agree in writing at the time of
execution of this 2Mcrtgage that interest on the Funds shall be paid to Borrower, and
unless such agreemcat is made or applicable law requires such interest to be paid,
Lender shall not be recaiied to pay Borroyer any interest or earnings on the Funds.

- Lengder shall givé to Bozoe wer, ‘withouf ‘charge; dfi annual accotinting of the Funds
showing ¢redits and debirs' to'ine Furids and ‘the' purpdse for which:each debit to the
Funds was'madé; The Funds, if any, are:plédged-as ‘additional ‘security for the sums
secured by this' Mortgage,’ 'a;hd"i‘re held:by Eendérias a' creditor and not ‘as a'trustee,
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If the amount of the Funds held by Lefider] to gethier with ‘the futuré 'monthly installments
of Funds payable prior to the due dates of taxs -assessments, insurance premiums
and ground rents, shall exceed the amount requized to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at,
., Borrower’s option, either promiptly répaid t6 Boifuv 2 of crédited to Borrower on
"¢ stibsequent ‘Tonthly installmerits of Fufids. If the'amotin® ¢ Funds held by Lender-shall
'+ 'riot be’sufficient to pay taxes, assedsients “insurafce 'Premiiums' and’ ground.- rents as
' they fall due, Borrower shall ‘pay to Lender any amount neezSary to make up the
.- deficiency witii thirty'(30) diys' From the dite Tioticé i intjicd'by Lender to Borrower
- CeSting payien THERGE, © - o T e SR

!
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“* Neither Legder nor any institution "dégig;{.ﬁgéﬂ‘_h‘ji-‘l;bﬁc}mj to°hold'thé Funds shall be:

*' liable for any failure to 'make the payntents'of insurante prémiiims, ‘inxes o. sSround
rents unless Borrower, while not in default hereundér,shall have requésted conder or
such institution to make application of the Funds to the payment of the applicible
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lendur
may, at its option, make .qr.ceqsaf,sqgh.ipstimt.wg 1o make any such application of the
Fiinds ‘without'any direction or ‘r‘jgaqu_éé’y‘m‘!ﬁé's? ,,yfi dg‘l‘pi‘!” pL0 o R e
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., Upon'payment in foll of all suing seciited by thi’Morigage, Lender shall promptly

*' refund to Borrower any funds held by Lender.' If tinder Paragraph 17 hereof the
. Property is sold or the' Propenty is otherwise, acquired by Lender, Lender shall apply, no
| Jater than immiediately prior,to the safe gf flie Property or its acquisition by Lender, any
' 'Funds held by Tender at the time of application as 3 credlit against the sufns secured by

LSV
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3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage,
including Borrower’s covenants to make any payments when due, A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears to have any priority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Mortgage but only if such default adversely
affects Lender’s security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the payee thereof,
Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which may attain priority over this Mortgage (other than any prior first
mortgage or deed of trust); provided, that Borrower shall not be required to discharge
any svch lien so long as Borrower shall agree in writing to the payment of the obligation
secired by such lien in a manner acceptable to Lender, or shall in good faith contest
such Heu by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4, HAZARD INSURANCT:, Borrower shall, at its cost, keep the improvements now
existing or hereafter erecied on the Property insured against loss by fire, hazards
included within the term "estemled coverage", and such other hazands (collectively
referred to as "Hazards") as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the-Note or such other periods as Lender may require
and in an amount equal to the lester of (a) the maximum insurable value of the Property
or (b) the atnount of the line of crecii secured by this Mortgage plus the outstanding
amount of any obligations secured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurance

requirement coniained in the insurance policy

The insurance carrier providing the insurance shal bz chosen by Borrower subject to
approval by Lender; provided, that such approval chall not be reasonably withheld. All
insurance policies and renewals thereof shall be in a form a:ceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a ’iei. which has or appears to
have any priority over this Mortgage. All premiums on insuiance policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in sucii manner, by Borrower
making payment, when due, directly to the insurance carrier. If Boirower makes the
premiumn payment directly, Borrower shall promptly fumish to Lencer all renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies und renewals are
held by any other person, Borrower shall (supply copies of such to Lendes within ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums

LEVYTEL L
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- gecured by this Mortgage, ‘withi‘the 'excess, if any, paid to Borrower. Such’application
" shall’'not cure or waive any defaoit or nati'c'e,'j;dtl' default under this Mortgage or invalidate

~ any‘act done pursiiant to such notice. ' o

PRI
[P

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
t'Borrower that the insurance carriet offers'to/settlé a'claim for insurdnice benefits, Lender
iy irrevocably authorized to séttié the claini and'to collect and’ apply the insurance.
(ﬂ? the Property or to the

]

proceeds at“Lender’s sole option ‘either to réstoration’ or repair
sums secured by this Morigage. e

If under Paragraph {7 fiereof the Property'is 'ﬁbﬁuimd by'Lender, all right, title and
© - interest of Borrower in and to any insurance policies and in‘and to’the proceeds thereof
- resulting from damage to'the Property prior't such sale or-acquisition shall become the
- property of Lénder to the extent of ‘the ‘suriis secuted by ‘this ' Mortgage immediately prior
to sick sdle or acquisition, 1 iz SRR e e
' Uriless eader and Borrower othieiwisé agfee in‘writing; ‘#@ny such application of
* - “proceeds *> 'y fincipal shill niot'extend’ or postpone’the due daté of the'installments
" referred to 1 Paragraphs ‘t and 2-Hereof of clange the amount of ‘such installments.
P gt - R N L I I R HET PO SRR IS B S ’-‘n-_-.’;“j EE IR N A
SR N . ARSI FITRISS _ .
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5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Propeity i»-compliance with applicable laws, statutes, ordinances,
orders, requirements, decrces or regulations, shall keep the Property in good condition
- .- -and repair, including the reépaii or restoration of ‘any improvements: on the Property
- which may be damaged-or destzoyed; shall hot commitior permit. waste or permit- -
.- impdirment.or deterioration of the.2-operty,:andishall fillly:and promptly comply with the
-provisions of any lease if this Morigage is.on a:jeasehold. If this Mortgage is on:a unit in
a condominium or a planned unit develupment, Borrower: shall promptly perform all of
Borrower’s obligations under the declaation or covenants creating or govemning the
condominium or planned unit developmer:, the by-laws and regulations of the
condominium or planned unit develpoment, rnd constituent documents, ali as may be
amended from time to time. If a-condominitii: # i planned unit development rider is
executed by: Borrower and: recorded together swith: fisiscMortgage,; the covenants and
agreements of such rider:shall:be incorporated ints.ard.:shall.amend-and supplement
the covenants and agreements of this Mortgage as-ir the ider were a part hereof,

1 H f . . : -
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*- 6. PROTECTION OF LENDER'S'SECURITY . ‘If Borrowe: fuls 10 perform’ the ‘covenants
ahd agreemefits containgd’ in’ this Mortgagé' or'in theé' Crédit Docaments; of”if any action
or proceeding is commenced whichl affoéts Landet’s interést'in ths Property or the

__tights or powers of Lender hereunder, incliding but nop limited to emizcat domain,

““insolvency, code enforcemeént; of afrangeménts or ‘proceedings involving a bankrupt or
decedent, then'Lender withovit dethand lipon Bofrower bt upon notice 1o sorrower
pursiant to'Paragraph 11' hereof, mdy; Wwithout réleasing Boriower from' auy obligation
in this Mortgage, make such appéarances, “defend the action or proceddings, disburse
such sums, including reasonable attorney’s fegs, ‘and take such action as Lende.

‘dgems necessary to protect the security of this Mortgage: If Lender has' required:
. mortgage insurance as a condition of making'the loan secured by this'Mostgage,
Borrower shall pay the premiums requiréd to, matittain Such insuraiice in‘effect until
“sisch tifhie ‘as the requirément for such insirafice igrminates in' accordance with'
Borrower's'and Lender's wiitten dgtecineht or abplicable faw: 1
P

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in writing, to other terms of payment, such amounts shall be payable upon

notice from

-5-
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Lender to Borrower requesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note, Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgage.

~ 7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that, except in an emergency, Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject te the terms of any mortgage, deed of trust or other security
agresicent with a lien which has priority over this Mortgage. Borrower agrees (o
exccuts such further documents as may be required by the condemnation authority to
effectiate this paragraph. In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Mortgage, with the excess, if any, paid io
Borrower, in'the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrie)in writing, there shall be applied to the sums secured by this Mortgage
such proportien &£ the proceeds as is equal to that proportion which the amount of the
sums secured by *ius Mortgage immediately prior to the date of taking bears to the fair
market value of tne Troperty immediately prior to the date of taking, with the balance of
the proceeds paid to Buirower,

If the Property is abandonea Uy Porrower, or if, after notice by Lender to Borrower that
the condemnor offers to make 2% award or settle a claim for damagés, Borrower fails; to

respond to Lender within thirty (30} <ays after the date such notice is mailed, Lendger is

authorized to collect and apply the proceeds, at Lender’s option, ¢ither to restoration or

repair of the Property or to the sums serarvd by this Mortgage.

Unless Lender and Borrower otherwise agree i writing, any such application of
proceeds to principal shall not extend or postpone’te due date of the instaliments
referred to in Paragraphs 1 and 2 hereof or change tlie amount of such installments.

9. BORROWER NOT REILEASED; FORBEARANCE B5Y +t ENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of pr.yments other thar:
according to the terms of the Note, modification in payment it of the sums secured
by this Mortgage granted by Lender to any successor in interest vl Eorrower, or the
waiver or failure to exercise any right granted herein or under the Crudit Documents
shall not operate to release, in any manner, the liability of the original Batrower,
Borrower’s successors in interest, or any guarantor or surety thereof, I'enazr shall not
be required to commence procesedings against such successor or sefusetz'eciend

time for payment or otherwise modify payment terms of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrarver’s
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only to the extent
specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be 2 waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s default under this
Morigage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower” and "Lender” shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agreemerits set forth héicin $hal) be bifiding upon and
inure to the benefit of such parties, except that no rights shall inure to-any sucessor of
Borrower unless consented to by Lender as herein provided. Borrower hereby
acknowledges that Lender may freely assign or transfer all or'any pait of Lender's rights
hereunder. If one or more person or entity signs-'this Mortgage, each of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but docs
not execute the Note, (a) is co-signing this Mortgage only to encumber that Borrower’s
interest in the Property under the lien and terms of this Morntgage and to release
homestead rights, if any, (b} is not personally liable on-the Note or under this Mortgage,
and (¢) a ¢ that Lender and any other Borrower hérennder may agree to extend,
modify, forebear, or make any other accomodations with regard ‘to the terms of this
Mortgage or the Note, without that Borrower's ctinsent and ‘without releasing that
Borrower or modifying this Morgage as to that Borrower's ‘interest in the Property. The
captizns and headings of the paragraphs of this Mortgage are for convenience and
reference only: they in no way define, limit or construe the'scope or intent hereof. In this
Meortgage, whenever the context so requires,’ the neuter shall inciude the masculine and
feminine 27 the singular shail include the plural, where appropriate.

11, NOTICES. Except frr any siotice-required under applicable law to'be given in another
manner: {(a) any notice to Berrowver provided for'in this Mostgaje' shall be given by hand
delivering it 'to, or by mailing such notice by registered or cettified mail addressed to,

“Borrower at the Property Addri:ss or at'such other address as' Borrower may designate
‘by writtén notice to Lender as prcvisled herein; ‘and’ (b) any notice to Lender shall be

ggvim by registered or certified maii’i= Lender at'800 Waukegan'Road, Glenview, Illinois
60025 or to such other address as Leildey may designate by written noticé to Borrower

a3 provided herein. Any notice providec ‘for-in this Mortgage shall be ‘deemed to have
- béeii’ given on the date hand delivery
*the U-S. ‘mail system as registeréd or certiti=l:mail' iddressed as provided-in this -
“Paragraph'11. © R e T S e R R

very-is:acivaily' made or the dats riotice is deposited into

12. GOVERNING LAW: SEVERABILITY' - This Morieags hali be governed by the laws of

the State of Tllindis, ‘which laws'shall ’i\l.l.?{p’éb‘{é!“ﬁé dnd conteetithie construction,
‘enforceability and interpretation of thiy Mortgage. The fotegorig sentence shall not limit
the applicability of federal law to'this Moitpage, Every provisic.: hereof is intended to be

~“severable. In"any clause, phrase;, provision or-portion of this Mdrtgnge or the application
" thereof is determined bg a court'of compeétent urisdiction to be inva'id or unenforceable

under applicable law, the rémaining clausés; phrages; provisions ‘and portions of this

' Mortgage shal!'not be affected of* impaired thereby, but eéach such remaintds clause,
" phase] provision‘and portion shall ‘be valid'abd ‘eriforceable 10'the fuliest exiat permitted
‘ bylaw. A SRS F r'”". b VUL ity o i
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13. OWER’S COPY. Borrower shall bé fiitiished & tonformed copy of the Note

7~ and f this Mortgage at the time of execitiof 0 after recordation heteof.” °
R PR D R Rt L EL IR N R R T

14. REMEDIES CUMULATIVE, - Tender iay étéfcise all of the rights and remedies
provided in‘this Mortgage and in'the; Credit Docummients,”or which may be available to
Lender by law, and'all such rights and rémidies shdll be'cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shall occur, :
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15. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower written notice of the breach of Borrower’s
promises under the Note or any of the Credit Documents and upon Borrower’s failure

to cure such breach and to provide Lender with evidence reasonably satisfactory to it of
such cure, within the applicable grace period, if any. In each case, the grace period
begins to run on the day after the notice is given, and expires at 11:59 p.m., Central
time, on the last day of the period. All grace periods are expressed in calendar days,

not business days. If there is no grace pericd applicable to a particular type of default,
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nature of Borrower’s breach; (2) the applicable grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within the specified grace period, if any, will result in acceleration of the
sums sscured by this Mortgage and the potential foreclosure of this Mortgage. The
notice-shall further inform Borrower of the right, if any under applicable law, to reinstate
his revelving line of credit under this Mortgage after acceleration.

B. Set forth below is a-itsc of events which, upon the lapse of the applicable grace

period, if any, shown pareptictically after such event, will constitute an Event of Default:
(1) Borrower’s failure to p: y when due any amounts due under the Credit Documents

(30 day grace period); (2) Lender’s receipt of actual knowiedge of any fraud or material
misrepresentation by Borrower ir’connection with the line of credit, whether contained

in or omitted from Borrower’s credi? application or committed during the term of the
Note (no grace period); (3) Borrower’s death or change in marital status and the

transfer of Borrower’s interest in the Property or the Collateral {as such term is defined
in the Security Agreement) to someone zhe.is a signer of all the Credit Documents, if
any, and, as a result thereof, Lender’s securicv for the Note or any rights of the Lender
in such security is adversely affected (no grace period); (4) Borrower’s sale or transfer
of, or promise to sell or transfer, all or any parl of the Property or any interest therein, or
any interest in the Collateral, whether voluntary 7 1mvoluntary, without Lender’s prior
written consent (no grace period); (5) the amendmentor termination of any ground

leases affecting the Property and, as a result thereof, Lriider’s security for the Note or
any rights of Lender in the security is adversely affected; (5) Borrower files for
bankruptcy, or bankrupicy proceedings are instituted agains?-Borrower and not

dismissed within sixty (60) calendar days, under any provicica.of any state or federal
bankruptcy law in effect at the time of filing and, as a resull tneleof, Lender’s security for
the Note or any rights of Lender in the security is adversely afrected (no grace period);
(7) Borrower makes an assignment for the benefit of its creditors, .Lecomes insolvent or
becomes unable to meet its obligations generally as they become due anq, as a result
thereof, Lender’s security for the Note and rights of Lender in the security is adversely
affected (no grace period); (8) Borrower further encumbers the Property e« Zollateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property of tlie Collaterai,
if any and, as a result thereof Lender’s security for the Note: or any rights of Lender in
the security is adversely affected (30 day grace period in which to remove the lier, claim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging-a default
under any credit insttument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest creatrd by the Security Agreement or any of
Borrower's other creditors attempts to (or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,

Lender's security for the Note or any rights of Lender in the security is




Noteé after such an Event of Defauit shall'constitute
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-~ adversely affected (no grace peériod); (10) Borrower fails 'to keép any other'covenant
contained in any of' the Credit Doctiments not otherwise specified in Paragraph 15 (len
'(10) day grace period, unless the failure is' By its‘natiiré not curable, in which case no

1 - grace period or, if-another grace period is specified in'the Credit Documents, ‘that grace
Lender's se¢curity or this Note br any tight 'of ;I:é'itdér'" in-sich sedurity (o' grace peériod).
T s T Tyl ey R Doty otiraden by BV
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. périod will pervail); ori(11) aiy ‘action-or infiction by Botvower which adversely affects
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16. TRANSFER OF THE PROPERTY" -Upon the bécui‘rqnt;eﬂbf’ ‘an Byént of Defaul as
‘ specified in Paragraph '15.B(4)'above, 'Lender shall' be éntitled'to immediately'accelérate
the amounts’ due under the Note and' declare all indebtedness secured by this Mortgage
to be immediately due and payable: Faihire to pay-such indebtedsiess within thirty @ao)
days after notice to Borrower of such acceleration’shall constitute an Event of Default.
" Any use or attempted vuse by Borrower of theirevolving line 'of credit’evidenced by the
' 'a -geparate’ Bvent ‘of Default.
SHEE Fial ) T Ty e
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As an 2lernative to declaring all sums secured by this Mortgage to be immediately due
and payable, Lender may waive its option to accelerate and agree in writing, prior to
close of the sale or transfer to the transferee’s assumption of the outstanding obligation
under the NG nn terms satisfactory to Lender, subject to Lender’s right, described in
Paragraph 5.1 of the Note, 1o freeze or reduce the line of credit. Lender’s acceptance of
the transferee’s-ascamption of ‘the obligation’inder the Note' shall not release Borrower
“from any-of its obliz=iichs under-the Note and the ‘Credit Documents, and Borrower
- shall assume the status 5fithe guarantor of the Note until:paid in full. Borrower
" understands that Lendev wilI'not permit-the assumption.of the outstanding balance
under the Note in any evont and will declare:the entire outstanding principal'balance
-plusiaccrued interest and olter charges due to be immediately-due and payable (see
Paragraph 17 hereof), unless Y orrower:-has submitted: to Lender a written
acknowledgement from ‘the tratiefe=s¢ thatithe transferee ‘has received (a) a 'copy: of
‘ each of the Credit Dociiments anc (5 notice of the amount: of Borrower’s outstanding
principal balance on the'line of crediy; (i) Borrower has submitted to Lender a written
acknowledgement from' transferee that trun:ferise has received: such material and
understands'that Lender’s security intércst réflected by this‘Mortgage and the Security
- Agreément, if any, will renain’ on' thé' Proper'y and the Beneficial Interest, if any, until the
entire outstanding principal balance of Borruver's line of credit as of ithe date of such
sale or transfer or promise, plus any subseques: Lorrowings made under Borrower’s
line of credit before Lender has actual knowledge o7 the sale or transfer, together with
accrued interest and other charges, is paid in full; (iil) Borrower causes to be submitted
to Lender from the transferee a loan application as-iequired by Lender so that Lender
may evaluate the creditworthiness of the transferee as if a naw loan were being made to
“the transferee; and’ (iv) ‘Lender'does not, in its sole‘opimca’ believe that (a)'its secufity
4 ‘will be:adversely affécted; 6i‘"(b)'-a-bré€éh' of‘anyipromiseé’ol azreement in this Mortgage
" of the Security Agréement; if ‘any, will'océur 6 (€) such transfer will- permit the
acceleration’ of ‘any 1oan which has priority in'righit'of payment!s /er the indebtedness
evideiiced by the Note, Further advandes ‘i the’ lirie ‘of credit-Wiil'c2ase as of the date
of the written assumption agreement signed by the transferee and Leader The
transferee and Borrower shall retain the right to repay the Note before che final payment
date set forth in Paragraph 3 of the ,Notﬁ, in whole or in part, at any tinte without

3
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'¥7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE), Upbn the

«“existenice ‘'of an Event of Défault, Lﬂeﬁfdéf,_‘xii:fy;‘fat",i'ts_féblé,’pp'_tiéﬁ,"tei‘i‘:‘l_iﬁé,t_e',thé line,
declare all 'of the sums secuted by this MoHgage to ' bé-immediatély ‘dué and payable °
without further demand, and invoke any remedies permitted by applicabie law. ' =~
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Default, may cancel Borrower’s right to any future advances

under the Note, (that is "freeze"” the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce"” the line of credit), without
requiring accelerated repayment of the outstanding principal balance, upon the

occurrence and during the continuation of any of the following events: (i) the value of

the Property declines significantly below the Property’s appraised value for purposes of
the Note; (ii) Lender reasonably believes that Borrower ‘will be unable to fulfill the
payment obligations under the Note because of a materizl change in Borrower’s

financial condition; (iii) the occurrence of an Event of Clefault; (iv) Lender is preclided
by government action from imposing the interest rate provided in the Note; (v) the
priority of Lender’s security interest in the Property or the Collateral is adversely affected
by government action to the extent that the value of the security interest is less than

120% of the line of credit evidenced by the Note; {(vi) Lender is notified by its regulatory
agency. that continued advances under the Note constitute an unsafe and unsound

practice; or (vii) the maximum interest rate permiitted to be charged by Lender under the
Note is reached.

If Lender freczos.or reduces the line of credit, Lender shall notify Borrower, in the
manner provided i Paragraph 11 of this Mortgage, within three (3) days after such
action is taken. Sucn notice shall specify: (i) the reasons for such action; (ii) the new
credit limit, if thecredit line has been reduced; and (iii} that any reinstatement of the
credit privileges must (0e requested by Borrower. Lender will reinstate the line of credit
at Borrower’s request it tae event giving rise to such reduction or freeze no longer
exists and no other event thut would give Lender the right to freeze or reduce the line of
credit or any Event of Default i= then existing. If the line of credit is frozen or reduced,
Borrower is not obligated to rcpay the outstanding principal balance until the final
payment date set forth in Paragraph 3-of the Note; provided, however, that Lender will
still have the right, in accordance witk-the terms of the Note, to accelerate the final
payment date upon the occurrence of an Zvent of Default, thus advancing the date
principal repayment is due. Any reinstatement of the line of credit shall not prevent
Lender from subsequently freezing or reducing the line of credit when permitied to do
s0 by the terms of the paragraph.

18, ASSIGNEMENT OF RENTS; APPOINTTMENT GF RZCEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrowe: l:ereby assigns to Lender the
rents of the Property, provided that prior to acceleration under Famgraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment 2f the Property,
Borrower shall have the right to collect and retain such rents as they become due and
payable. .

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at «n; Lime
without notice, in person, by agent or by judicially appointed receiver, and without regard
to the adequacy of any security for the indebtedness secured by this Mortgage, shall be
entitled to enter upon, take possession of, and manage the Property, and in its own

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, including, but not
limited to, receiver;s fees, premiums on receiver’s bonds and reasonable attorney’s fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actuaily received. The entering upon and taking possession

of the Property and the collection and application of the rents shall not cure or waive any
Bvent of Default or notice of default hereunder or invalidate any act done pursuant to
such notice. '
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19. RELEASE;' Upon payment and’dischirge of all' sumis sécured b? this Mortgage and
d

) d-and Lender shall
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reledse this Mortage withouit charge o BOmower.
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.20 REQUEST FOR ‘NOTICES - 'Borrowes requgsts thit copiés of any notice of default be
addressed o' Borrower and sent'to the Propéity 'Address? Lender requests that' copies of
notices of defaiilt; salé and foreclosure froin ‘the fiolddr of any lien which has priority over
this Mortgage be sent to Lenider’s addréss, as ’$¢F f();ﬁﬁﬁbﬁ?pii_'g’é'_iifré’ jof/'!tﬁi;# ‘Mortgage.
B PR L L S LN S ERPED IV A USSR TR A RN E : R
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21" INCORPORATION' OF TERMS: "All'Gf the'térins} conditivns and' provisions of the
Note are by this reference incorporated herein as if set forth in full. Any Bvent of Default
under the Note shall constitute an Bvent of Default hereunder without further notice to
Borrower.

i

it +220¢1iZR OF ESSENCE." Titg is of the essénce to'this Mortgage'ahd all'prévisions
relating ‘theveto are t6 be'strictly construed. 17 ! e il 0T T

23 ACTUZ L KNOWLEDGE. : For purposes of this:Mortgage and each of the'other Credit
Documents, Liwler ‘will not be deemied to hﬁve-rédei\‘(edfactwﬂ-‘ kn'g’)_\éledge'df'inromation
requiréd to be conveyed to Lénder in writing _bf, Borrower until the date of actunl receipt
of such informatica st 800 Waukeégan Road,’ Glenview! Illinois 60025 (or'such other’
address specified by Iender to Borrower). Such date shall be conclusively determined by
reference to the "Receirved” date stam on such. written notice by Lender or Lender’s
agent, With regard to other events or information not provided by Borrower under the
Credit Documtents; Lénder wiii be desmed to' hitve actual knowledgs if ‘such event or
“‘inforihation 'as of ‘the date Lunder recéives a writtén notice of such event or information
“from 4 source Lénder feasonavly Belisves to-be reliable, inchidirg but not limited to, a
court or-other governmental agency, ‘-iﬂéﬁt’\‘l"tidr'ial lenider,- ot title' company. The actual
* diite &F receipt shall be determined by reference to'the "Received™ date stampéed on such
writtefisnotice by Léndeér or Lender's agent: =7 {iil wnuilinld oni v
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24, TAXES . In the evem of the'passage after'ins Cate 'of this:Mortgage of any law *
changiiig in‘any way the laws now! in‘fofte for the ta7ation of mortgages, or-debts -
secured thereby, or the manner of operation of sucii’’s sies)! 3o s to affeét-the interést of
Lender, then and in such event Borrower shall pay the firli-amount of such taxes.

“i1 25,/ WAIVER OF STATUTORY RIGHTS. ' Borrower shall nct and will niot apply for or vail
itsélf 'of ‘any ‘homestead; appraisement, valdation, rédéiption; sto v exiension; or =
exemption laws, or any so-called "moratorium laws", now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this mo,12age, but hereby
waives the benefit of such laws, ‘Borrower, foritself dnd all who ¢laym t57ough or under it,
waives any and all right to have the property, and estates comprising the Property
marshailed upon any foreclosure of the lién heréof and agrees that any cuurl baving
jurisdiction to foreclosure such lien may order the Property sold.as an entirecy. Borrower
__ hereby waives any and all rights of redemption under any order or decree of foreclosure,

') pursuant to'rights herein ‘grantéed,’ on' behalf'6f'Borrower, all persons beneficiaiiy "
interested in the Property and each and every person acquiring any interest in or iitle to
., the Property or the Collateral subsequent to the date of this Morigage, and on behalf of
" all other persons, to the extent permitted by Tilinois law.

26, 'BXPENSE OF LITIGATION. 'In any'suit tb' foreclose the lien of this Mortgdge or
~ enforce 'any other remedy of the Lendeér under this Mortgage or the ‘Note or the Credit
Documents there shall bé allowed and included, as additional indebtedness in thé
judgment or decree, all expenditures and ¢xpenses which may be paid or incurred by or
on_behalf of Lender for attorneys’ fees, appraiser’s fees outlays for documentary and

PR TSN N TR A
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expert evidence, stenographers’ charges, publication costs, survey costs, and costs
{which may be estimated as to items to be expended after entry of the decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or value
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protestion of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note.

27. Z{iN'URE ADVANCES. Upon request of Borrower, Lender, at Lerder’s option prior to
release ~i this Mortgage, may increase the line of credit secured hereby and make

advances to the full amount thereof (herein "Future Advances”), Such future Advances

with intercs? twereon shail be secured by this Mortgage. At no time shall the principal
amount of tic fudebtedness secured hereby, not including sums advanced in

accordance her=with to protect the security of this Mortgage, exceed the original

principal amouni ¢f vhe Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATION., If this Mortgage is executed by a Trust,

, Trusiee, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and authority conferred upon and vested in it as such trustee, and it
is expressly understood and agrees by the mortgagee herein and by every person now
or hereafter claiming any right or secuzity hereunder that nothing contained herein or in
the Note secured by this Morigage sh:ii be construed as creating any liability on the
Trustee personally to pay said Note or anj interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants either express or implied
herein contained, all such liability, if any, veirg expressly waived, and that any recovery
on this Mortgage and the Note secured herebiy shall be solely against and out of the
Property hereby conveyed by enforcement of ti:5 ziovisions hereof and of said Note, but
this waiver shall in no way affect the personal liabiiity of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. All advances under the lire of credit established by the
Note shali have the same priority as if made at the time of execuura of this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
IF BORROWER IS (ARE) INDIVIDUAL(S): -

Nl vo 0 Lol o 00, St < &L
LG, oy ﬂ/m b d—  Mitan CAHaL vz an

MELVYYN A, BAY Y,UJR. (Date) EL:ZAB.E_L\& €. BAYLY '“----\r\\(Date:)

(Date) (Date)
STATE QOF ILLINOIS )
a )} SS.
COUNTY OF LLOO0OK. )
I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT MELVYN A. BAYLY, JR. AND ELIZABETH €. HAYLY,

HUSBAND AND WIFE

, perscnally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,

-12-
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appeared before me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrument as THELR free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and official seal, this [24R) dayof ,Q/jb}f“ i , 1993
. 4 e 'd
ad _7;4-#1:/ J%{zf// ey el
~ " Notary Publi¢

-

My Commission expires:

' OF G —E5EAdk—
JACKIE PARKINSON

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 2/26/96

IF BORROWER IS A TRUST:

not personally but soley as
trustee as aforesaid

‘ By:

Its-

Attest:

Its ).
(CORP SEAL)

STATE OF ILLINOIS ;S
- S.
COUNTY OF )

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that e President of
, a corporation, and ‘ , Secretary of said
corporation, personally known to me to be the szore persons whose names are
subscribed to the foregoing instniment as such President and
Secretary, respectively, appeared before me this dry im person and acknowledged that
they signed and delivered the said instrument as their' own free and voluntary acts, and as
the free and voluntary act of said corporation, as Trustee, fo the uses and purposes
therein set forth; and the said Secretary did also ther‘and there acknowledge that
he, as custodian of the corporate seal of said corporation, dic affix the said corporate
seal of said corporation to said instrument as his own free and volyntary act, and as the
1’reefan%i1 vohintary act of said corporation, as Trustee, for the use: and purposes therein
set forth.

Given under my hand and official seal, this day of .
1o .

Notary Public

My Commission expires:

This Instrument Prepared By:

Glenview State Bank
800 Waukegan Road :
Glenview, Iilinois 60025 : .
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