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THIS MORTGA.GE ("Secumy In‘sm'smcm') is inad o’ i o APRIT 30€h, 11993 M'& 3

| “‘"M&F‘t&“ﬁ" ﬁf?ass, " AND OEBGRAN A HAioes, , HIS WiFE-

I

whon "lf.im_“ "’;.1’922. Ng"‘i'j:'-am,av&*;j MHRD&!: PARK 1L 606U

MARRARETIEN % CGMPANY;-- L'NC I‘ ; :‘_:.' . .( Borrowelr) 'I‘hnsSu.unty Instrument i is given to
P the '-h:ata ot Neew Jnrmay - -
whwh m orgmized unl um:tmg under th 15' Inw. cf of . se | 1n . Naw Jar‘aﬁy, Oﬂﬂ.)ﬂ Y . v and whose

am.lrmil. . Ons Ronson
. hé .("Lcndcr"} Bormw:r owes erdcr thn prmcnpal uum nf
t)ne Hundr‘e_d' Ninety— Nire . Thadsand, Four Hundred Eight . and . 00/100

Dollars (U.S. § 199,408, 00 ). This debt is ovidenced by Borrower’s Note dated the same dao as this Sec.umy
Inatrumam ("Noln'}. whlci. pravides mr monthly puymcms, willy the full’ debt, f not paid cariwr. due ond puyahbls an

May st . This Security. Inslrumont sectires. to, Lepder:  (a):the. repayment. of the debt evidenced. by
!ha Note, with mlcrest, and all reneviis, extensions and mod:ﬁcahons, (b) the payment.of ail other sums, with interest, advanced
under paragraph & to protect the securit =7 this Security Instrument; and (c) the performance-of EBorrower’s covenants and agreements
under this: Security  Instrument and the- Notz. For lh:u purposa. Borrow&r does hbrehy mnrtgage, gmnt and convey o Lender the
: followmg desenbed property locatcd m. J o oK -

CLOT 71 (EXCEPT THE NORTH A5 FEET AND EXGEPT THE . bQU1H a0 Cmmw.m@m&
 FEEY AS MEASURED EAST OF THE LINE THEREOF )" 1IN 'NORTH - ' o
CTUAVENUE HOMES ACRES SUBDIVISION OF 'THE "EAST 56 ACKRES OF :

THE EAST . 1/2 OF THE SOUTHRESY 1/8.0F SECTLON- 34,.7nwns&xp'
A0 NORTH, RANGE 12 EABT OF THE (4!RD PRJNVIPAL MERIOIAN,,“
CEM COOK. COUNTY., LTLLINOLIS, . L I S e
PIN R12~34~306-074~0000 RIS B T L IR I

hith has t!qu_néﬂrqus of . - R ST T
1‘9?? N 13TH AVE' ) ME'LROS-E"P?\'RK‘,!V:‘]L' ’ '60130\'

PRI

= :rents; royalties, mineral, oil and gas rights und profits; water rights and stock snd ail fixtures now or hereafier a purt of the property.
© . Allreplacements and additions shall-also be ccvered by ‘this’ Sccurity lnslmmen! Al uf the foregoing i is referred to in this Security

'Insfrument ag the "Property.” -

» BORROWER COVENANTS that Bocrower is; )nwmlly se:sud of lhe e:.tnte hereby conveyed and has the right to murtguun. grant
and convey the Propenty and that the Ptoperty is unencumbered, ‘cxcept for: encumbrances: of record, . Borrower wammls and w;l]

: ,dufan:l generdly lhe mle to the Propenty sgumst all claims und demnnds, subject to uny encumbmnces aof record. :

_ILI.INOlsrlIAm!TcA(‘E T i i e
MAR-1361 PAGE1-OF 4 ann - S e : *f"tﬂ:‘}

o BOX 33. BOX "33 - |

‘I‘OGETHER WITH al] the xmprovements now or hcreuftcr erected on- !hc property, and’ all easements nghls. appurtennncbs. .
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w7 Condemnation. The proceeds of any award or cliim for damuges, direct or consequentinl, in connection with an
condemztion:or other-taking of any part of the Propesty, o for conveyunce w place of condemnation, are herebhy assigned und slw{l
be paid to Lender io the extent of the full emount of the indebtedness that remaing unpuid under the Nots and this Sectinity Instrumeni.
Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Security Instrumient, first to any
delinguent amounts applied in the order provided in Paragruph 3, and then to prepuyment of principal. Any application of the
proceeds to the principal shall not extend or postpone the'due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenty, Any excess provesds over an amount required 10 pay all oulstanding indebtedness under
the Note and this Security Instrument shall be puid tg. the entily leguily. entitted thercto. :
* 8, Fees. Lender may colleet feas and charges authorized by tlie Secretary. :
9((};-uuenrds II’o’r feccelerntlun of Debt. . : ' :
a) Defaull. Lender muay, except as linuted by Tegulations issued by the Secretury in the case of payment defuultx, twmquive
hmmedinte payment in full of all a;:nm secured b{f‘th[l’s Security Inslrun{cnt if: i b s e
. -« (i} Borrower defaults by failing to pay in.full any-monihly puyment required by this;Seourily Instriment prior to or on

. the due dale of the next monthly payment, or © o e b 3o
- 1 ’ * (i) Bofrower defaults by failing, for o period of thivty days, to perform un igitions contained in this Security
. B i PR g H }:.«! '*Il.' T ‘e S -t

Instrument. te g T {

{b) Snle Without Credit Approvel, Lendei shall, if permitted by applicubfa law ‘and with the prior appoovel of the

- Socretury, reqitiee imnedinte payment in full of al! sums secured by this Security Instrument if:. ; R :

(i) AN or purt of the Properiy, or a beneficial inlerest in a trust owning all or part of 1he Property,
transferred (other than by devise or destent) by the forsywer, and AT e

5 50ld or otherwise

(Ii} The property ix not occupied hy the purchaser or granlec as his or her principal residén‘ci:, or the purchnser or grantee:
daas so ooeury he Property, but his or her credit Bas not beep appraved in eecordances with the requirdmenis 6F the

Searetary, : S
© e} No Walver,  1f icumstsnces oceur thit wonld permit Lepsler 1o reguire immediate ppyment in full, but Lender doos
nol requize 2uch paymwals, Lender does nat vaive ity rights with respect to subsequent events.” © 7 S ’
{9 Regulativns of R0 Seccetury.  In tnany circumstances regutations issued by the Secretary will limit Lender’s riphts
. im. the came of payment difaritetn require immediate puyment in full and foreclose if not paid. This Security Instrimnent does
- not suthorize acceleration or(forsclosure if not permitted. by, regultions, of the Seoretary.. S .
{e} Minctguge Not Insured,” Eogcower agrees that should, this Security Instranemt and the note secured thereby not be

nolwithstanding anything in Paragrip%'9, require immediate payment in full of all svms secured Qv this Security -

Instrument= A wrilten statement oF any ~uthorized agent of the Secretary dated subsequent 1o 60 days from the date hercof,

declining to insure this Security Instraomint-and the note secured thereby,: shall’ be: deemed conclusive prool of such

ineligibility. Nolwithstanding the faregoirg, this aption may not be exercised by Londer when the univai abitlty of
insurance 1s solely due to Lender's fuifure 1o romnt 4 mortgage insurancs pramium to the seerctury,

10.  Reinstatement. Borrower has aoright 10 b reinstated it Lenifer bas required immedinte payment in full because of
Rorrowes's failure to puy sn amount due onder the Mo or this Security Instrument, - This right applies even aller foreclosure
proceedings are instituted, To reinstale the Security Instsument, Borrower shull tender in s lump sum all amounts required 1o bring
orrower’s account current including, 1o the extent they ar olibizutions of Barrower under this Security Insirument, foreclosure costs
nid rensonablo and customary attormeys’ fiees and expenses prisecly associiled with the foreclosure proceeding. Upon reinstustement
by Borrdwer, this Security Instrument und the obligutions that | secures shall remain in effect as if Lender had not required immediale
© ‘payment in full. However, Lender is not required to permit feinyatement if: (i) Lender has uccepted reinstatement after the
. commerement of foreclosure proceedings within two years iminedistely preceding the commencement of a current foreclosure
. proceeding, (ii) reinstatement will preclude: foreclosure on differéit g ouids.in the future, or (iil) reinstytement will ndversely affect
- the priority of the lien ersited Dy this Security Instrument. :

11. Borrower not telewsed; Forbunrunee by Lender not ¢ Walvore Extension of the time of payment or modification of
- amortizotion of the sums secured by this Sccurity Instrument grinted: bydienres to any sucvessor in interest of Borrower shall not
- aperate 1o release the linbility of the original Borrower or Bacrowir's suctesstr o nterest,” Lender shail not be requited to commence
proceedings agninst any auccessor in interest or sefise 10 extend timo for puymess or otherwise wodily smortization of the sums
weered By this Seourity Instennient by reason of any demand nunle by te Shginal Bramwey oy Hovtuwes's sucvessors in interest,
Any fosbenranee by Cuinder dn exeiclaing sy riphs of ramety whvadd pod T & iiver of (i Priids Whe exercixe o wiy tight or remedy.
" 12, Successors and Assigns Bounst; Joint and Severnd Liability; Co-Signers, The covenants and agrecments ot this Sevurity

Inetriment shall bind and boncfit the sueceanor winl aexigns of Leader wied Bormwer, sviiest to (he provisions of Pamgraph (b
Boyrower's covenants anl agiestiumis sbnil he joint aml severnhgAny Buimver who cossigin this Sevinry nstemen but does not
éxﬁu{e‘,ﬁ]m;ﬂqlm {u) s mi,rh ity s Neeurily fnabihiment oaly h);'l_m.)ﬂ%‘xigé; prant B ehranay il Borrower's interast the
Property' under - the {grmsa of iy’ Secwrity Instniment; (D) is not péisonally obligaied to pay e sums seented by this Security
Instroment; and (c) agreas that Lender and uny other Borrower may agree Lo oxtend, modily, forbearor mmke any sccommaodations
with 1egand to the terms of this Security Instriment or the Nale witharut tat Raviower’a consent, . :
13g. Motices. Any notice 1o Borrower provided for in this Security. nsirnnsent sbiall e given By dalivening itor Ty wwihing i
by, first class mail unless.applivable bow rerpaired i of another method, The. potics shnt be diveied tvste Pooponty Ailidresx or apy
her. at. Borrower designates by nutice b fandar. Any sotice tr Loendor shullba. given ey firad shms . tr Leiidor's. wihdioss
siated Racpln. o any ‘sifdress Lender designates by nutice to Borrermgs. Ang natics provided for in this Seeurity Instiwment shall be
disemnad ti7 have heen given o Borrower or Lender whun given as peoyided i this Parsgraph, -

- 1, Governing Lawy Severability, Wiy Security Instrument shull be governed by Feduerad Tav oid the L of 5oy
v which fhe Praperty i¢ loeated. T (e wivil il sy provision or clause of this Security Instrument o e floik mfiees,
* applicablz biw, seh eoniieg alti) A e iy pasviuiini of (4K Seouriycinetrument arthe Nolg which can be given eitect sithont
‘ lgﬁ confliglipg providion, To ihis emi Hig piioviadistin 6F Mils Beondily Tsdframent sad B nb e uns dedlard o be severnble.

' 18, Borrower’s Copy, Borrower shall e gtvm\ une Rl sy ol Wi Seanly st o

§6. Assignment of Rents. Borrower uncontditlonatly taklyns Anhl brameios b beindel bl Hg tenis wnd movenine of the Propeny.
Borrower authorizes Lender ur Lender's spentr to cotlect the rents snd rayiies and ereby alivecty vach fendint of the Propsiy s
:Ahe renty 10 Londer or Lender's agents, Howeves, prrt 16 Lender's notice.to-Borrgwey o Bomswer's beach of iy diveiant
519?%“ %Hig"lnz’mi‘somi;y ‘tegrangong, Barrower shall collect and receive all vénts and reveniues of tho Propnily dx Bukie Wi
benefit-of Lender wid Birrower.” Thinasigmaent of rents constitutes an shooluti shdignmenit’ dad nof an h‘sulli;nnwm fby pidilitional
serurit only, S A FE R L N R "--.""_',‘ .
lr f.x:m:;cr given nesice of bresch o Ropraweri (1) & vettin received by Borrowes shadl be beid by Borrower-as trustes-for. benefit.

of Lender only, 0 b spplied @ the sums gl by;-tluax\'we\;urux Instements (0) Lender shadl be entivled 1o collect and receive all
of ihe sints of the Property; and () each tenunt of the Proparty shsll gy it sentd due end unpaid 1o fender or Lander™s agent an

anidei's wivition desand (o e fonat. s N

T PRsroWwer Tl nof ia@wusml_ma? prior sssignment of the cunts nnd fing sk sl WHY nast parforin’ iy HoF it Wonld ‘prevenl Lendse
from exerclving s Hphs undeés tk j*l‘uragmpﬁ 16. ' R )

"0 Lender shall got be: reqirired 16°siHeF pon, take control of or muintnin the Propesty before or-after givitig notios ‘ol b 1o

Borsower. - However, Lender or u judiclatlyinppointediseceiver, muy do sy ut any tine there is-n bresch.  Any spplietion of renty:
shall nest cure or waive sny default pr invalidute wny:otherseightoc repwdy of Lender.  Thisassignment of rents oF the Froperty shail
derminats when the debt secured by the Securivy Ingirament s pel fp gl e o o

2efeA it

N TN PR
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cligible for insurance ynder the Nanbndl Housing Act within 60 days tfrom the date hereaf, Lender may, at its option-and
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