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AFTER RECORDING MAIL TO

Lasaile Talman Home Mortgage (orporattan
4901 W. lrving Park Road

Chi1icago, Il 606
\\\

93345891

LOANRIQ. 344201 -2

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is ?Ivan on Rk prtl1 3 Ud. 1993 . The morigagor is
emarrie

t1va Drlow Poznanski, Divorced not

("Borrower”).

This Security Instrument is givento tasatle Talman Bank, FS58B,

A Corp. of Lhe United States of America ,
which is organizati.2ad existingunderthelaws of United States of America , and whose address is
A242 N. Harlem Avenue, Norridge, IL 60634 ("Lender’}.
Borrower owes Londel the principal sum of 0One Hundred Elghty Frve Vhousand Dollars and no/i00
Dollars (U.S. $185,000.00 ). Thisdebtis

evidenced by Borrower's. nuta dated the same date as this Security instrumeant ("Note”), which provides for monthly
. This Security

I:ayments:. with the full deb?. it hot paid eartler, due and payabieon June 1. 2023
strument secures 1o Lends: {a).*he repayment of the debt evidenced by the Note, with interest, and all renewals,

n
extensions and modifications of <n Note; (b} the payment of all othar sums, with Interest, advanced under paragraph 7
1o protect the security of this Secirily Instrumant; and {c) the performance of Borrower's covenants and agreements
under this Security instrument and the-*lote. For this purpose, Borrower does hereby mongage, grant and convey 1o

Lender the follow!ng described propeaviccated in Cook
County, lllinois:

_ UNIT 12-B TOBETHER WITH ITS UNDIVIDED PERCENTABE INTEREST IN THE COMMON
ELEMENTS IN 99@ LAKE SHORE DRIVE CONZUMINIUM AS DELINEATED AND DEFINED IN THE
DECLRRATION RECORDED AS DOCUMENT NO. 22342@70, RS AMENDED, IN THE S8OUTH
FRAARCTIONAL 1/2 OF FRACTIONAL OF SECTIDN ;3, TOWNSHIP 39 NORTH, RANSE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

TR
- oA
-

1J-03-208-021-1042

which has the addressof 990 N. Lake Shore Dr.,, #12-8, Chicagpo ,
[Strest] {City]

Minois 6C611 {"Property Address").

{Zip Cads]
TOGETHER WITH all the Improvemaents now or hereafter erected on the property, ond all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acaitions shall alzo be
covered by this Security Instrument. Ali of the foregoing is referred to in this Security instruraent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd ary ras the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for enctinoiances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, _sr:Shect to any

encumbrances of record.
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Al insurance policies and renewals shall be acceptablse to Lender and shall Include a standard morigage clause.
Lendar shall have the right to hoid the policies and renawals. If Lender requires, Borrower shall promptly give to L.ender
all receipts of pald premiums and renewal notices In the event of loas, Borrower shall give prompt noticea ta the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrowaer.

Unless Lender and Borrower otherwlse agree In writing. insurance proceeds shall ba applied to restoratlon or repalr
of the Property c;amagec, if the rastoration or repair is economicaily feasibfe and i.ander’s security Is not lessened. If the
restoration or repair is not economically feaslble or Lender’s sacurity would be lessened. the Insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandoc=is the Property. or doas not answer within 30 days a notice from Lender that the insurance carrier
has offared to selth- a clalm, then Lenasr may collact the insurance proceeds. Lender may use the proceeds to repair
or restore the Prof.einty or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Bor:;ower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred 16 in paragraphs 1 and 2 or change the amount of the
payments. If unda- paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
nrocaeds resuiting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrurnent Immediately prior to the acqulisition.

&. Occuganc, Hreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Propernty as Borrower's principal residence within gixty days
after the execution ¢ this Security instrumant and shall continue to occupy tho Property as Borrower's principal
residence for at least (ne vear after the date of occupancy, untess Lender otherwise agrees In writing, which consent
shall not be unreasonadl;, w'thheld, or unless extenuating circumstances exist which are beyond Borrower's contro!.
Borrower shall not destroy, famage or impair the Property, allow the Propsrty to deteriorate, or commit waste on the
Property. Barrower shall be in'Jd»fauli if any forfeiture action ar proceeding, whethier civil or criminat, is begun that in
Lender's good falth judgment Corid resul® in forfeiture of the Property or otherwise materially impalr the llen created by
this Security Instrument or Lendar’s secunty interest. Borrower may cura such a defauit and reinstate, as provided in
paragraph 18, by causing the act!in or proceeding to be dismissec with a ruling that, in Lender’s good faith
determinaticn. precludes forfeiture of *ne Borrower's Interest In the Property or other material impalrment of the lien
created by this Security Instrurnent or Lepuer's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fals~.or Inaccurate iInformation or statements to Lender {or failed to provide
Lender with any material information) in cor neciion with the ioan evidenced by the Note, including, but not limited to, -
representations concaerning Borrower's ocounancy of the Property as a principatl residence. If this Security Instrument is
on a leasehold. Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to th Property,
the leasehold and the fee titla shall not merge unieis ‘_endar agreas to the merger in writing. )

7. Protection of Lender’s Rights in the Properr, !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lege ! proceeding that may significantly affect Lender’s rights In the
Property (such as a procesding in bankruptcy, proabate, for condemnation or forfelture or to enforce laws or
reqgutations), then Lander may do and pay for whatever is neceassary to protect the value of the Property and Lender's
rights in the Pror.enty. Lender’s actions may include paying eny sums secured by a lien which has prlority over this
Security Instrument appearing in court, paying reasonable atiuriievs' fees and entering on the Property to make
rapairs Aithough Lender may take action under this paragraph 7 v7.nder does not have 1o do so.

Any amoun; disbursed by Lender under this paragraph 7 shall ¥ e.orme additicnal debt of Borrower secured by
this Security Instrument. Un'ess Barrower and Lender agree ta other (et nis of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pas aole, with Interest, upon notice from Lender to

Borrower requesting payment.
8. Morntgage Insurance. !t Lender isoulred mortgage Insurance as a cerd?ion of making the loan secured by this
Security Instrument, Borrower shall pay the pramlums required to maintain the r.oitgage insurance In affect. i, {or any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases o olp effect, Borrower shall pay the
premiums redqtired to obtain coverage substantlally equivalent to the mortgage Insurs.nce previously In effect, at a cost
substantialty eguivalent to the cost to Borrower of the mortgade insurance previousiy in gffect, from an alternate
mortgage insurer approved by Lender. If substantiaily eguivalent mortgage insurance coverage is not avallable,
Borrowsr shatl pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage Ireurance premium baing
paid by Borrowor when the insurance coverage lapsed or ceased to be In eHfect. Lendar will accept, use and retain thase
payments as a loss reserve in lleu of morigage insurance. Loss resarve paymants may no lonae! bq required, at the
option of Lender, if mortgage insurance coverage (in the amoun and for the periods that Lende’ rejuires) provided by
an insurer approvad by Lender agaln becomas available and Is obtalned. Borrower shall pay the pramiums required to
maintain mortgane insurance in effect, ar ta provids a loss reserve, until tha requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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socured by this Securlty Instrument. Howaver, this optlon shall not be exercised by Lender if exorclae |s prohiblted by
todoral law is of the date of this Securlty Instrymant.

" Londer oxorcises this option, Lendaer shall give Borrower notice of acceleration. The notice shall provide a perfod
of not less than A0 days from the date the nolice Is delivered or mailed within which Borrower must pay all sums secured
by this Securitv Instrumant. If Borrower fails to pay these sums prior to the explration of this perfod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demnand on Borrower.

18. Borrower’s Right to Rainstate. If Borrower meets celtain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinuad at any tirne prior 1o the eardier of: {a) 5 days {or such other parlod
as applicable law may specify for reinstatement) bafore sale of the Property pursuant tc any power of sale contained in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those cornditions are that
Barrower: (a) pays Lender alt sums which then would be due under thls Securlty Instrument and the Note as If no
accelaration had occurred; (b) cures any default of any olher covenants or agreements; (c) pays all expenses Incurred
in enforeing this Security Instrument, including, but not fimited to, reasonable attornays® fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights In the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchangsd. tJpon
relnstatement by Barrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as ¥
no acceleration had occurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sala of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Security
instrument) may besold one or more limes without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loon Sarvicer”) that collects monthly payments due under the Note and this Security Instrument. There
alsa may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower viil 5a given written notice of the change in accordance with paragraph 14 above and aRpllcablo law,
The notice wi state 1le 7izme and address of the new Loan Sarvicer and the addrass to which paymants should be
made. The nntize will aleb contain any other informatlon requirad by applicable law.

20. Hazardous Subata‘wea. Borrower shall nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances Gn.Urin the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in viclation of‘any Enviranmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of sall quantities of Hazardous Substences that are generally recognized to be
appropriate to normal residential uses 2nd to maintenance of the Property.

Borrower shall promptiy give Lentar ¥ “en notice of any invastigation, claim, dernand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g:tuz) knowledge. If Borrower learns, or Is notified by any governmental or
ragulatary authority, that any removal or othar remediation of any Hazardous Substance affecting the Property Is
necessary. Borrower shali prormptly take all neces: ary remedial actlons in accordance wilh Environmantal Law.

As used in this paragraph 20, "Hazardous Sutstenras” are thuse substances defined as taxic or hazardous

kstances: gasoline, kerosene, other ammable or toxic

substances by Environmental Law and the followiny £ 4%
petroleum products, toxic pesticides and herblckies, volatile solvents, materlals containing asbestos or formaldehyde,

and radioactive materials. As ysed in this paragraph 20, "nvi:onmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher zavenant and agree as fallows:

21. Acceleration, Remedies. Lender shal! give nctice to 2~awer prior ta acceleration following Borrower's
braach of any covenant or agreement in this Security Instrumeat bt not prior to acceleration under paragreph
17 unless appiicabie law provides otherwise). The notice shall sgccfty: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the szlice Is given to Borrower, by which the
defauit must be cured; and (d} that falfure to cure the default on or befors-the date specitied In the notice rmay
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicisl proceeding and
sale of the Property. The notice shall further inform Borrower of the righlio reinstate after acceleration and the
right to aasert in the foreciosure proceeding the non-existence of a defaulc L~ iny other defense of Borrower to
acceleration and foreclosure. i the defautlt I3 not cured on or before the deto s.oelfied in the notice, Lender at its
oplion may require immedlate payment in full of all sums secured by this Secur’ v \nstrurment without further
dernand and may foreciose this Security inatrument by judicial proceeding. Lenc er shall be enlitled to coliect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudiny, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shill r<lease this Sacurity
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property

FORM 3014 /50
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dayof April, 1993 , andis
incorporated inta and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security

Dead (the "Security Instrument*) of the same date given by the undersigned (the "Borrowar”) to secure

BorrowersNoteto LaSalle Talman Bank, FS8, A Corp. of the United

States of America
(the "Lender’) of the same date and covering the Property described in the Securlty Instrument and located

at:
f17-B,Chicago, 1L BO&IL

[Property Addross]
The Property includes a unit in, together with an undivided Interest In the common elements of, a
condominlum project known as:

-

390 H Lake Shor= 0Or.,

990 lLake Shure Drive Condominium
{Nama of Condominium Project]

{the "Condiminium Project®). It the owners association or other entity which acts for the Condominium
Project (Zna “Dwners Associatlon®) holds titfe to property for the banetit or use of its members or
shareholders;the Property alsa Inciudes Borrower's interest in the Owners Association and thes uses,

proceeds and Lenefits of Borrower's intorest.

CONDOMIF (U'A COVENANTS. In addition to the covenants and agreements made in the Security |
Instrument, Borrowsr end Lender further covenant and agree as follows:

A. Condominiunm Otligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’'s/Constituent Documents. The "Constituent Documents” are the: (I} Declaration or any
other document which crraies the Condominlum Project; (i) by-laws; (illy code of regulations; and (iv) other
equivalent documents. Barravwar shall promptly pay, when due, ali duss and assessmunts imposed

pursuant to the Constituent Cocaiants.

B. Hazard insurance. So’ong.~s the Owners Assoclatlon maintains, with a generally accepted
insurance carrier, a “master ar "bla iket’ policy on the Condominlum Projact which is satigfactary to Lender
and which provides Insurance coveiage.!n the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards inc:ud ad within the term "extended coverage,” then:

() Lender walves the provisionn Jntform Covenant 2 ior the monthly payment ta Lender of the
yearly premium installments for hazard Insuieiice on the Property; and

{ii) Borrower's obligation under Uriiorm Covenant 5 to maintain hazard insuranca coverage on the
Property is deemed satisfied to the extent that the reciuired coverage is provided by the Owners Assaclation
policy
Borrower shall give Lender prompt notice of anyiapse In required hazard insurance coverage.

in the event of a distribution of hazard Insurance ~/cCeeds in lieu of restoration or repalr following a loss

to the Property, whether 1o the unit or to common elerrep’s. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the'sums secured by the Security Instrument, with
any excess paid to Baorrower.

C. Public Liability Insurance. Borrower shall take such 2ziions as may be reasonable to insure that
the Ownaers Association malntains & public llabliity Insurance policy auceptable ir form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damargas, direct or consequentlal, payable
to Borrower In connection with any condemnation or other taking of ail'or any part of the Property, whether
of the unit or of the commaon elemerits, or for any conveyance In lieu of ceiidamnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to s sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior
written consent, either pantition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominlum Project, except for ak andonment or Ww
termination required by law in the casa of substantial destruction by fire or other casualty cin the case of a -{
taking by condemnation or eminent domain; s

(i) any amendment to any provision of the Constituent Documents If the provislar s for the :'i:.
express benefit of Lender; o

{ili) termination of professional management and assumption of self-manangement of (12 Owners A

(o

Association; or
(v} any action which would have the effect of rendering the public liability insurance coverage

maintalned by the Owners Association unacceptabie to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments whan due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interast, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowar accapts and agrees to the terms and provisions contained In this
Condominium Rider.

'S Z 7/ 57
{Seal) 4 - i , ‘?.QM {Seal)
-Borrower Elva Orlow Poznansiki -Barrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UN!FORM INSTRUMENT FORM 3140 8/9C
Revised B/91

ISC/CRID*"//0392/3140(08-00)-L
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethis 30th dayof Apr il 19 93 .
and Is incorporated into and shall be deemed to arnend and supplemont the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of tha same date given by the undersigned (the “Bosrower”) to
secure Borrower's Adjustable Rate Note (the "Note“)1o L aSalle Talman fank, FS58

(the "Lender”) of the same date and covering the property dascribed in the
Security Instrument and located at:

990 N. Lake Shore Or., #12-8B

(hicago,llL 60611

(Praperty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BSORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Eorrawer and Lender further covenant and agree as follows:
(A INTEREST WAT L AND MONTHLY PAYMENT CHANGED)

The Note provides.tor an Initlal interest rate of 7 . 0000 %. The Note provides for
changes in the Imsresi rate and the monthly paymenrits, as follows:

[4. INTEREST RATE AND PZONTHLY PAYMENT CHANGES]

[(A) Change Dates |

The Interest rate | will pay mavCiangeon June 1, 2000 , and on that day and every
121k month thereafter. Each (late on which my Interest rate could change Is called a "Changu Date.”

“Bz The index ]

Baginning with the first Change Date, my interest rate will be based on an Index. The "index" Is the
weekly average yleld on United States Tressury securities adjusted to a constant maturity of 1 ysar,
as made available by the Federal Reserve Soard. The most recent index figure available as of the
date 45 days before each Change Date Is calle:: the "Current index”.

#f the Index is no tanger avallable, the Nota Hollter vill choose a new index which 18 based upon
comparable Information. The Note Holder will give re r.atice of this choice.

[{C} Calculation of Changes |
Before each Change Date, the Note Holder will calcul:te iny new interest rate by adding
Iwo ang Yhree [/ Quarters percentage uoints (2. 7500_ %) to the Current
index. The Nole Holder wilf then round the result of this additioli ¢ the nearest one-elghth of one
percentage point (0.125%). Subject to the limits stated in Section 3175 velow, this rounded amount
will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would bea sufficient to

repay the unpaid principal that I am expected to owe at the Change Date In full n the maturity date ﬁ‘?
at my new Interest rate in substantially equal payments. The result of this calc Jlatinn will be the new £
amount of my monthly payment. sow
1
[y
- Lz
[{O) Limits on Interest Rale Changes] pa

The interest rate | am required to pay at the first Change Date will not by greater than 12.0600 % or
less than 2. 0000 %. Thereafter, my Interest rate will never be increased or decreased on any single
B Change Date by more than two percentage points {2.0%} from the rate of Inierest | have been paying

tor the preceding twelve months. My interest rate will never be greater than L2 0000 %, nar lower

than _ ¢ 00040 %.

[(£) Etfective Date of Changes |
My new Interast rate wiil become effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date untll tha
amount of my monthly payment changes again.

[{F)_Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthiy paymant bafore the effactive date of any changs. The notice will include Information
required by law to be given me and also the title and telaphone nuimber of a person who wiil answer
any question | rmay have regarding the notice.

MWID82 3/11/93 ADJ RATE RIDER-1YR TR, P1
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