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MIDWEST FULNDING CORPORA
1620 3157 STREET, SUITE
DOWNERS GROVE, JLLINQES

93345930

LOANNO. 8155445
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FHA MORTGAGE

STATE OF ILLINOIS

FHA CASE NO.

131: 704 98638 731

TITESE /AN AN 70(%

This Montgage (“Securlty Instrument”) ls given an April 30, 1993 . The Mortgagor is
DOLORES J. «CCH, A SINGLE WOMAN

whose address s Y5108 HARBOUR COURE #2A,SCHAUMBURG.,IL
{"Borrower"}. This Securiy instrument is given to

USA MORIGAUE ZQFPORATIDON

which is organized and e:ist'ng undertheilaws of LLLINQIS , and whose address Is
7234 W. NORIH AVEMPUE SULTE 407, ELMWOOD PARK, [L 60635
("Lender”). Borrower owas Lerder the principal sumof Eighty Nine
nos 138

Dobars (U.S. § 89 . 000 . 00 . This debt is evidenced by Borrowsr’s note dated the same date as this
Securily Instrument ("Note”}, which previdas for monthly payments, with the full debt, if not pald earlier, due and
payable on May 1, 2023 . This Securlty Instrument secures to Lender: (a) the repaymaent of the debt
evidenced by the Note, with interest, and 74 renewals, extenstons and moditications: (b} the payment of all other sums,
with interest, advanced under Paragraph € to prolact the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under/«hs Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convay 1o Lendei-ts inllowing described property iocated in

CODK County, llinols:

UKIT 2A:i IN BUILDING 2 TOGUTHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENIS IN KINSPORT ESTATES W/ ST CONDOMINIUM AS DELINEATED AND

DEFINED !N THE DFCLARATION RECORDED AS ODOCUHMENT NO. 27143853, AS AMENDED2., IN
THE NORTHWEST t/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY . TLLINOIS,

601893

Thousand Dollars and

o6

GoGLuL

Tex i.0. #¥:07-32-100-026-1010

which has the address of 15i8 HMHARBOUR COURT #2A SCHAUMBURE
[Strest]

[City)
lllinois 60193 ("Property Address’);
[Zip Code]

TOGETHER WITH all the improvemants now or herealter erected on the praparty, and all easemants, rights,
appurienances, rents, royaities, mineral, oil and gas rights and pralits, waler rights and stock and ali lixiures now or

hareafter a pan of the propenty. Ali replacements and additions shall also be covared oy this Security Instrument, Ail of
the taregoing is referred to in this Security instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of racord.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0891/(2-81)-L
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UNOQEEICIAL CORY ..
date of the maonthly paymenlts, which are relerfed 10 INT afdgra . or Cfan he a nt &f slith payments. Any

excess proceeds over an amount raquired lo pay all outstanding indabtedness under the Note and this Securlty

Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excent as imited by regulations issued by the Secretary In tha case of payment defaults,

require immediate payment In full of all sums secured by this Security Instrument if:
(h Borrower delaults by falling to pay In fult any manthly payment required by this Security Instrument prior

to or on the due date of the next manthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perfarm any other obligations contained In this

Security Instrument,
éb) Saje Without Credit Apgroval. Lender shall, if permittet! by applicable law and whh the prior approvai of the
ecrelary, require immediate payment in full of ail the sums secured by this Securlty Instrument if:
(i} Ali or part of the Praperty, or a benaficial interest in a trust owning all or part of the Property, |8 sold or

otherwise transfarred {(other than by devise or descent) by the Borrawer, and
() The Property is not occupled by the purchaser or grantee as his or her principal residerce, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requiraments of the Secretary.
{c) No Waiver. If circumstances occur that would parmit Lender to require immaediate paymant in full, but Lender
does not require such paymernts, Lender doas not waive (i3 rights whh respect to subseguent events.
(d) Reguiatinns of HUD Secretary. In many circumstances regulations Issued by the Secretary will limi Lender’'s
rights, in the case of payment defaults, to require immediate payment In full and foreclose if not pald. This Security
Instrument does At authorize acceleration or foreclostire if not permitted by regutations of the Secrelary.
(e )Mortgage No( Irsured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insura/ich under the Natlonal Housing Act within 60 DAYS from the dats hereof,
Lender may. at its optiorwand notwithstanding anything in Paragraph 9, require Immediaie payment In fuli of ail
sums secured by this Security Instrument. A written statement of any autharized agent of tho Secrotary dated
subsequentto 60 DAYS from the date hereof, declining to insura this Security Instrument and ihe
note secured theraby. shalloe dsemed conclusive proof of such Inefigibility. Notwithstanding the foregoling, this
option may not be exercised Gy Lender when the unavallabllity of insurance is solely due to Lender’s fallure to remit

a mortgage insurance premium U tive Sacretary.

10. Reinatatement. Borrower has-a r4ght ta be reinstated if Lender has required immediate payment in full because
ot Borrower's failure to pay an amount due vnder the Note or this Security instrument. This right applies even after
forectosure proceedings are instiiuted. To reins'ate the Security Instrument, Borrower shal tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obtigations of Borrowar under
this Securfty Instrument, foreciosure costs and reasonable and custornary attornays’ fees and expenses properly
associated with the fareclosure proceeding. Upor. re'nstatement by Borrowaer, this Security instrument and tﬁe
obiigations that it secures shall remain in effect as i Lander had not requirec immediate payment in full. However,
Lender is not reguired to permit reinstatement if: {f) Lender has accepted relnstatement afler the commencement of
toreclosure proceedings within two years immediately pruceding the commencement of a current loreclosure
proceeding. (if} reinstatement will preclude foreclosure oa difierent grounds in the future, or (iil) relnstatement will
adversely affect the priority of the lien created by this Securt’y Instrument.

11. SBorrower Not Released: Forbearance by Lender Nut a Waiver. Extension of the time of payment or
modification of amortizalion of the sums secured by this Secunty tratrumaent granted by Lender to any successor in
imerast of Borrower shall not operate 1o release the lability of the oriyinal Borrower or Barrower's successor In Interest.
tLender shall not be required to commence proceedings against any Lu..cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this'Security instrument by reason of any demand
made by the original Borrower or Borrower's successors In interast. Any forLearance by Lender In exercising any right
or remedy shall not be a waiver of or precluda tha exercise of any right or (et edy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3irars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asaigns of _cricer and Borrower, subject to the
provisions of Paragraph 9 b. Borrower's covenanis and agreements shall be joini nndseveral. Any Borrower who
co-signs this Security Instrument but does not sxecute the Note: (a) is co-signing thi:-Sezurity Instrument anly to
morgage. grant and convey that Borrower's interest in the Property under the terms of this Security instrument; {b} s
not personally abligated to pay the sums secured by this Security instrument. and (c) e g ees that Lender and any other
Borrower may agree to extend. madity, forbear or make any accomimodations with regard trihe terms of this Security
Instrument or the Note without that Borrower’s congeri.

13. Notices. Any natice to Borrower provided for in this Security nstrument shall be give: oy dollvering it or by
mailing 1t by tirg! class mail unless applicable law requires use of another method. The notice siie” b2 directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice 1o Lewvier shell be given by
first class mail to Lenders's address stated herein or any address Lender designates by notice to Baytav:at. Any hotlce
provided for in this Security Instrument shall be deemed to have been given te Borrower or Lender when given as
provided in this paragraph

14. Governing Law: Severability. This Security Instrument shall be governed by Federal iaw and the law of the
jatsAction in which the Property 1s jocated In the event that any provision or clause of this Securlty Instrument or the
Nite conflicts et applicable faw. such conflict shall not atfect other provisions of this Security instrument or the Note
whirh can be guaan effect without the conflichng provision. To this end the provisions of this Security Instrumant and the

rote are dectarsad 1o Ho severabln
18 Borrower 8 Copy. Barrower shal! be given ona conformed copy of this Security Instrument.

18 Assignment of Rents. Borrowar unconditionally assigns and transters 10 Lender all the rents and revenuas of
e Procert, Foorommar guthorizes Lendder or Londer's agems 1o cotlect the roms and revenues and hareby directs each
te v o e SHeaparrey 10 PR ¢ Tho rents jo Lender o Lender’s agents. However, to Lender's notice to Borrower of

B rrcamie 3 Lemas ! 01 alvy Covenant of agreement i the Securty Instrument, Borrower shali collect and receive ali rents
el ti i Lt Tw ProperT, as trustee tor the beneit of Lender and Borrower. This assignment of rents constitutes an

w2 ane ot an assigoment 1or additional securty only.

-

LRk
[PRN N PRV Y |

o
C:

alrdWle daba, T
s L e of preach to Borrower {a) all rents received by Borrower shall be held by Barrowar as trustes
e 6 e ter ned, 1o Ue appeed 10 the sums secured by the Security Instrument; {b) Lender shall be entitled to
L gnr aeor s, Lo A ot the romts o the Property, and (c} each tenant of the Pruperty shafl pay all rents due and unpald
s LeceTer Of Laoeder § 3QENt on Lender's written demand 1o tha tenant.
Boee a0 8 esicutad any pror assighiment of the rents and has not and will not perform any act that would

Dtnw;! Lendos from exercimmg #s nights under ttes Paragraph 16
Cender shoa oA De required 10 enler upon, take controf of or maintain the Property betfore or after giving notice of

Crag-r 1o Bor s However. Lender of a judicially appointed receiver may o so at any lime there Is a breach. Any
<eatin of rents shall Not cure or warve any default or invalidate any ather right or ramedy of Lender. This

ap
u;:,,i'rf".{uﬂ o et of the Property shall terminate when the debt secured by the Security instrument is pakd In full.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 3d:h dayot Apr i 1893 , and ie
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed

(“Security Instrument") of the same date given by the undersigned ("Borro-var) to aecure Borrower's Note
("Note")to uvsSA MORTGAGE CORPORATION, AN [LLINGES CORPORATION
("Lender’} of the same date and covering the property described In the Security Instrument and located at:
1518 HARBGUR LOUAT #2ZA,SCHAUMBURG,I!L 6C193
(Property Address)

The Property Address includes a unlt In, together with an undivided interest in the common elements of, a
condominium preject krown as:
KINSPORT ESTATES WEST CONDOMIMIUM

{Name o1 Condormintum Project)

"Condominium/-oject’). if the owners assoclation or other entity which acts for the Condominium Project
{~Owners Associatiun®) holds titie to property for the bensfit or use of its mombers or shareholders, the Property
also includas Borrowe™'s interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's

tntarest.
CONDOMINIUM COYENANTS. in addition to the covenants and agreements made in the Sacurity
instrurnen!, Borrower ana Lendar further covenant and agree as follows:

A. So long as the Ownars agsociation maintains, with a gener&llr accepted insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium documents, including all improvements
now existing or hereafter er¢ ctec on the Property, and such pollcy Is satisfaclory 1o Lender and provides
insurance coverage in the anisyms, for the periods, and against the hazaros Lender requires, including
tire and ather hazards Included wh.pin the tarm “extended coverage,” and ioss by flood, to the extent
required by the Secretary, then: (i) Lencar walves the provision in Paragraph 2 of this Security
instrument for the monthiy payment 12 Landar of ane-twaelfth of the yearly premium Insiallmants for
hazard insurance on the Property, and {il) Barrower’s obligation under Paragraph 4 of this Security
Instryument to maintatn hazard Insurance roverage on the Property is deemaed satlsfled to the extent that
the required coverage Is provided by the Qwners’ Assoclation policy. Borrower ghall glve iLender prompt
notice of any fapse in required hazard Insuratice coverage and of any foss cccurring from a hazard., In
the event of a distribution of hazard insurance procaeds in lisu of restoration or repalr followlng a loss to
tha Froperty, whether to the candominium unit tric’the common elamants, any proceads payable to
Borrower are hereby assigned and shall be paid tc Lealer for application to tha sums securaed by this

Security Instrument, with any excess paid to the entitt/jegally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the’'cummon expenses or assessmenits and
charges imposed by the Owners Association, as provided I the condominium documants,

C. If Borrower daes not pay condominium dues and assessments ‘whan due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C snall vezorm.e additicnal debt ot Borrower
secured by the Securlty Ingtrument. Unless Borrower and Lender agros-1n other terms of payment, thase

amounts shall bear interest from the date of disbursement at the Note rat~.and shall ba payable, with

imerest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisior s contained In this
Condaminium Rider.

4 . e /
: {SEAL) /‘g’t‘f"‘“‘ %/—‘/ﬁ———'—-” LA (BEAL)
DOLORES J. OCH Bosiowel

Borrovwss

D(EEAL) I.EEAL}
1O Towel
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