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STATE OF ILLINOIS | 71 - 704191
vaso

This Mortgage { ‘S curity Instrument”’}is given on AFRIL 239TH, 19973
The Mortgagor isMAR LA V. MORALES , A SPINSTER, AND MARTHA ROORIGUEZ
AND AVELLIND RODRIGUES , HUSBAND AND WIFE

whose addressis 23109 N. NAGLE AVE ., CHICASO, ILLINGIS &QE3S

BANME UNITED OF TEXAS FSB

address is @00 SOUTHWEST FREEWAY . Y2000, HMINSTON, TEXAS 77087

{lender”’}, Borrower owes Lender the prineipal sum of
EIGHTY ONE THOUSAND THREE HUNDRED EIGHTEEN AND O0/100

Dollars (U.S. e w w21 , 218 .00 ).
This debt is cvidenced by Borrower's note dated the same dite as this Security Instrument (*‘Note™’), whiich provides for
monthly payments , with the fulldebt, it not paid earlier, dueand payableciunv 157 . papa .
This Security Instrument secures to Lender: (1) the repayment of the debt eviuenced by ihe Note, with interest, and all
renewais, extensions and modifications; {b) the payment of alf other sums, witnin{elest, advanced under paragraph 6 to
protect the security of this Security Instrument; and {c) the performance of Borrows s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags grant and convey o Lender thic
following aescribed property located in COOr County, Hknois:
THE NORTH 20 FEET OF LOT 21 IN BLOCK = IN GRAND AVENLE HEIGHTS
SURDIVISION IN THE EAST 172 OF THE EAST 1/82 OF THE NORTHEAST 174

OF SECTION =1, TOWNSHIF 40 NORTH, RANGE 123, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK CDOUNTY, TULLINOIS.

F.T.N. 157~-31-211-017%

which hastheaddressofl o) g . NAGLE AVE. CHICAGO
[Street) ICity}
Ithnois EOETS (“Property Address'');
f&ip Code]

TOGETHER WITH ali the improvetnents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights und profits, water rights and stock and ail fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of
the foregning is referred to in 1his Security instrumesnt as the *'Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is ancncumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against adl cluims and demands, subject 10 any encumbrances of record.
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{**Borrower’’). This Security Instrument is given Lo

which is organized and existingunderthelawsof ' MTTED STATES , and whose
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payniensts, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over un
amonnt required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled therew,
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Ground: ‘.r Acceleration of Debt.
{w) Defuuit. Lender may, except as limited by regulations issucd by the Secretary in the case of payment detaults,

require immediate payment in full of all sums secered by this Securily nstnsmenc if: )
ti) Borrower defauhis by faiting to pay in full anv monthly payment required by this Sccurity Instrument prior

10 or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a pericd of thirty days, 1o perform any other obligations contained in this

Sceurity Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full ol uii the sums secured by 1his Security Instrurnent if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) hy the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or ber principal residence, or the purchaser
or grantee does so ovcupy the Property bui his or her credit bas not been npproved in accordunee
with the requiremenis of the Secretary.
(c) No Waiver, If circumstances oceur that world permit Lender ro require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regylations of HUD Secretary. In many circumstances regulations issued hy the Secretary will limit Leader’s
rights “n the case of payment detaults, to require immediace payment in full and foreclose if not paid.  This
Security instrument does not authorize acceleration or foreclosure if pot permiited by regulations o' the Secrelary.
(e) MortiureMot Insured. Bormower agrees that should this Security Instrument and the note secured therchy not
be eligible for sasurance under the Nationat Housing Act within & MOMNTHS from the
dute hereol. L{nd r may, at its option and notwithstanding anythiag in Paragraph 9, require immmediate puyment in
full of all sums s(cwed by this Security Instrument. A writter statement of any authorized agent of the Secretary

dated subsequent to % MONTHS from the date hereot, declining to insure this Security
Instrument and the noté secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the foregoing, this opticimay not be excrcised by Lender when the unavailability of insurance is solely due to
Lender futlure to remit a meApige insurance premium o the Sectetary.

10. Reinstalemeni. Borrower bos . right to be reinstaied if Tender has’ reguired immediste payment in full becwsse
of Borrower’s failure (0 pay an amousdt duc.under the Note or this Secarity Instrument.  This right applies even alter
foreciosure proceedings are instituted. RO reinstute the Security Instrument, Borrower shall tender in a lnmp som all
amounts requited to bring Borrowers accoant current including, (o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and costomary attorneys’ fees and expenses properly associnted with
the foreclosure proceeding.  Upon reinstatemens oy Borrower, this Security Instrument and the obligations that it secures
shall remain in eftect as it Lender had not requiredd izazdediate paymemt iy full. However, Lender is not required 1o permit
remnstatement i (1) Lender has accepted reinstateriens after the commencement of foreclosure proceedings within twa
years immediately preceding the commencement ofla cesmem foreclosure proceeding, (ii) reinstalemicnt will preclude
forcciosure on different grounds in the future, or Gii) reidstate ment will adversely affect the priority of the Hen created by
this Sccurity Instrument,

Extension of the time of payment or

11. Borrower Not Released; Yorbearance by Lenier Not a Waiver.
madification of amortization of the sums secured by this Securay/insirument granted by Lender 1o any sucgessor in interest

of Borrower shall not operate 1w releuse the liability of the origiasl Forrower or Borrower's successor in interest.  Leader
shall act be required o commence proceedings against any succersos i interest or vefuse to extend tinse for payment or
otherwise modily amonization of the sums secured by this Security Jostrunent by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance (og-l.ender in exercising any righl or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Sueccessors and Assigns Bound: Joint and Several Liability; Ci-Signers. The covenants and agreentents of
this Security Instrument shail bind and benefit the successors and assigns of Lende: and Borrower, subject o the provisions
of Paragraph 9.b. Borower’s covenants and agreements shall be joint and soviril.  Any Borrower who co-signs this
Security histrument but does not execute the Note: (a) is co-signing this Sccurity isstrument only o mortgage, grant and
canvey that Borrower's interest in the Property under the terms of this Security Instruzieps (b} is not personatly obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Leader and any ctcr Borrower may agree (o extend,
modity. forbear or make any accommodations with regard to the terms of this Security Iastraiment or the Note without that
Borrower'’s consent.

13, Notices. Any nofice to Borrower provided for in this Sccurity Instrument shall be gives by delivering it ar by
mailing it by first class mail anless applicable faw requires use of another methed,  The notice & el be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-erder shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to ‘deoirewer. Any notice
pravided for in this Security Instrument shall be decined o have been given te Borrower or Lender wira given as provided
in this paragraph,

14. Governing Law; Severability. This Sceurity Instrument shail be govemed by Federal faw and the law of the
jurisdiction in which the Propeny is locaied.  In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the
Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender sl the rents und revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the tents 1o Lender or Lender’s agents. However, prior to Lender’s natice le Borrewer of Borruwers
breach of any covenant or agreement in the Security Instrument, Borrower shal! collect und receive all rents and revenues of
the Propenty as trustee for the benefit of Leuder and Burrower, This assignment of reats constilutes an absolute nssignment
and not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusice
for henefit of Lender oaly, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be enlitled 10
cotiect and receive all of the rents of the Propenty: and (c) cach tenam of the Property shall pay all rents duc and unpaid to

Lender or Lenders agent op Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the remte and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lendse shall not be required to enter wpon, take comrol of or maintain the Propeny before or after giviag notice of
L.each 10 Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full
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FHA MULTISTATE ADJUSTABLE RATE RIDER

day of

PR et STNBEF BATE RIDE K s muade this a7y
and iy incorporated mie and shal be deemed o amend and supplement

vame Jdite given by the undersigmed

Phont s Qo s Secrriy Pheed 1 Sequrdts Indiament’; o Lhe

O ¥ T

Moarora - o secnte Bortoswer « Ssote f Nele 1 ta
Pt A S TE xeals Fizgs,  “ddog SOUTHWEST FREEWAY , #2000, HOUSTON,
A BI T

e enear of the samwe Jdane and ovecemg the propernty descnbed a the Scconity estrument asnd located ot

CThr e PO Pl B SR L T O NGEr T TRHIT S s T

rogeerty SGkIroas

TH NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEVEST RATE AND THE MONTHLY PAYMENT  THE NOTE LIMITS THE
AMOUS VY OOHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  (n acdition o the covenants and agreements made in the Sccuority  Instruntent,

Borrower arul ender further covenant anuariecs as follows:
INTERIEST RATE AND MONTHLY PAYMPI M CHANGIES

(A Change Dale
The _m[cr“cst rate may change on mc first f“'}' aof OOT O 1994 . and that day of ench succeeding year.
“Change Dale” means cach date on which the interest rate Jould cHange:

{B) The Index

Beginmng with the first Change $ate, the interest rate will b2 Fased on an ndex, “Index” means the weekiy average
yicld on United States Treasury Sceurities sudjusted to o constant (ngarity of one year, as made available by the Federal
Reserve Board, “"Current index” means the most recent Index tigureavailable 30 days before the Change Date. 1Y the Index

as defined aboves is no longer availahle, Lender will use as a new Index (iny index prescribed by the Secretary. As used in

this Rider, "Scoretary” means the Seceretary of Housing and Urban Developivint or his or her designee.  Lender will give

Borrower notice of the new Index.

{1 Calculation of EInterest Rate Chunpges
Refore cach Change Date, Lender will caleulite o new interest rate by acdding a nargin of

TWC AND ONE-HALF
percentage
points ( 200 ¢) 1o the current index and rounding the sum o the noirest one-cighin of one perceniage point
(0.125% ). “Suhjedt to the hmits stated in Paragraph (D} of this Rider. this rounded amount will ¥e fie new interest rale andil

the next Change ate.

(1} Limits on Interest Rate Changes
The interest rate will aever inerease or decrease by more than one percentage poisit {1.0%) on any single Change e,

The interest rate will never be more than five percentage points (5.04) higher or lower than the initial interest rate
I 2

(E) Calculation of Payment Change

I the interest rafe changes on a Change Date, Lender will calealate the amount of momntilly payment of principal amd
interest which would be neeessary (e repay the unpaid principal balunce in full at the maturity date st the new interest rate
through substantiolly equit pavments. In making such caleulation, Lender will use the unpaid principad balance which would
be owed on the Change Dine 1 there had been no defipult in payment on the Nowe, reduced by the amount of any prepayiments

to principal. The result of this calcalation will be the amount of the new monthly payment ol principal and intcrest.

(F} Notice of Chanpes
Lender wil! give notice 10 Borrower of any change in the imterest rate and monthly payment amount. The notice must

be grven at least 25 days ctore the new moenthly payment amount is due, and nust set forth (i) the datc of the notice
(1) the Change Date, (ney the old inferest rate, (v) the aew interest rae, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vin the method of cafcalating the change in monthly paymeat amoant, and
(viit) any other information which may be required by faw from time to time. po

titeet 1akrs Business Forms, ne W

(e 1 oaf 2 pages) To trvder Colk: | 8008300003 (1 #FAX 8072111000

ITEM G5AZ 19104}
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