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ASSIGNMENT OF RENTS

THIS ASSIGNMENT £ 'IENTS 1S DATED APRIL 27, 1983, between Dominic Cepici and Loreta Capici, his wife,
whose address is 814 Heiloge, Addison, IL 60101 (referred lo below as "Grantor”); and Northiske Bank, whose
sddress is 26 West North Avzrue, Northiake, [l 60164 (referred to below as "Lender”).

ASSIGNMENT. For vsiuable coneideration. Grantor assigns and conveys to Lender all of Granlor's right, title,
and Interest in and to the Renta 1:2.0 the following described Property localed in Cook County, Slate of lllinols:

LOT 18 IN BLOCK 3 IN MIDLAND DEVELOPMENT CONPANY'S NORTHLAKE VILLAGE, UNIT NO. 3,
BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MZF.OIAN, IN COOK COUNTY, ILLINOIS

The Resi Properly or ls address is commonly knowi as 214-216 E. North Av., Northiske, IL 60164. The Rea
Property tax ideniiAcaion number is 12.32-328-015.
OEFINITIONS. The folowing words shak héve the folowing maanings whoa Jsad in this Assignment. Terms not otherwiss deknad in this Assignment
shall have the meanings aliibuled o such lerms in the Unilorm Commertel Cnde. Al relerences 1o riolar Amounts shak mean amounts in lewhd
money of the United Stales of America.
Assignment. The word “Assignment” means this Assignment of Ranis Letwsnn Granicr and Lender, and includes wihou! imitation al
assignmants ang security inlerest provisions relaling 1o the Rents.
Event of Detault. The words Event of Default’ mean and inciude &ny of ihe Evinds of Datault set forth below n 1he secbon ted Events of
Delauit.” :
Grandor, The word “Granior” means Domenic Capici and Loreta Capici. 93346615
indebiedness, The word “Indebiadress”™ means all pancipdl and inlerast payable under the o @ and &ny amounts axpendad ¢r advanced by
Lender to discharge obligaions ol Granior & expanses incumes! by Lander 1o enforce obiigations of Cranlor under s Assignment, togather with
inkarest on such amounts &8 provided in this Assignment. in AGdBon 10 Lhe Nota, the word Tndebiodner:” indudes al obligabons, debls and
sabdiles, pius ierest thereon, of Grantor to Lender, or arty ore or mare of them, as wed as all claims by Len Jer agains! Granlor, o ary one of
mors of them, whether now existing or herwafier armng, whelher relalad or unreiated 1o the purpose of the 2ol whether voluntary or otherwisa,
whather dug or nol due, absolule or contingsnt, quidaled or uniiquidated and whether Granlor may ba kaba /ividually of joinlly with olhers,
whether cbigaled as guaranior or otharwise, And whather recovery upan such Indeblsdness may be or herea’.e’ “ay become barred by any
siatule of Smitaions, and whether such Indebledness may be or hereefier may becomyg Otherwrse unenforceablo.

Lender. The word “Lender* means Northiake Bark, ts successors and assigns,
Note. The word “Nole® meens the promissory nolg or credit agreement dated Apnl 27, 1950, In the original principal smount of
$118,500.00 rom Grantor to Lender, together with al renswals of. extensions of, modications of, refnancings of, consokdabors of,

subsiitulions for the promissory nole or sgrsement. Tha inlerest rale on the Nole is 9.000%. w
Property. Tha word “Property” means tha real propecty, and all mprovesnants therecn, described abova in tha "Assigriment” saction. /\. '
Raal Property. The words "Real Property” maen the property. inlenssts and rights descnbed above in the "Propecty Celaton” section. .
Reisied Documents. The worcs TRelated Documents” mean and include without imitalion all promissory noles, credit ds, loan
ayreemanis, guaraniies, secunty sgreements, marigages, desds of krust, and el other instruments, agreaments and documents, whether now o
hereafter @dsling, execuied in conneclion with the Indebladness.

Rents. The word "Rents® means ak rants, revenuss, income, Hsues, and profts rom the Proparty, whether due now or latar, including without
mitation sl Rents om all jeases described on any axhibit altached 1o thes Assignment.

THIS ASSIGHMENT IS GIVEN TO SECURE (1) PAYMENT OF THEE INDEBTEDKESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGMMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Excepl as othenvise provided in ths Assignment, Grantor shall pay to Lanoer all amounts secured by ths

Assignmeni a3 they become due, and shal striclly perfcrm sl of Grantor's cbiigations under this Assgnment. Uniess and untd Lender axerceses s right

to colleci the Rents as provided below and 10 long &s thare is no de'aull under this Assignment, Granlor may remain in possession and conbrol of and

operile and manage the Property and collect the Rents, provided (Nt the graniing of the righl to collact the Rants shal not consiitula Lendsr's content

to the use of cash collalera) in a bankrynicy proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the Rents, Granlor represents ard
waTanis lo Lender that:
Ownership. Grantor is snttied W receive the Ranis ros and clesr of &l rights, loans, Bens, encumbrances, and claims excep! as disciosed ic and
accepied by Lender In writing.
Right 1o Assign. Grantcr Fas the full fight, powsr, and authorly 12 anler into this Assignment and to assign and convey the Rants Lo Lendar.
No Prior Asaignment. Granior has nol praviously assigned or conveyed the Rants 10 any other person by any instrumeant now In forca.
No Further Transter. Geanior wil not sef, stsign, encumber, or oiherwise dispose of sny of Grantor's rights in ihe Rents excep! &8 provided in
thix ~greement.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the righl at any tme, and sven though no delault shal have pocurred under thes
Assignmant, to collect and receive thy Rents. For this purpose, Lander is hersby given and granted the following rights, powers and suthority:
Holice 10 Tenants. Lender may send nolices 1o any and all lsnanis of tha Property advising Uwam of this Assignment and dwacting al Rents to be
paid Cractly 10 Lender o Lender’s sgent.
Erter he Propriyy. Lencer may enter upon and take possassion of tha Property; demand, collec! and recarve from the tanants or from any other
parsons Sabic thesdor, ail of the Rants; lnstitule and carty on Ml 18gal proceadings necessary for the prolaction of the Proparty, inchuEng such
proceedings &3 M.y D6 Necessary 1o recover possassion of the Property; collect the Rants and remove any lenant or lenanis of other persons
rom the Property.
HMIMM Lo «der may enier upon [he Property ko maintein tha Property and keep the same i repar; to pay the cosls thereol and of
of ezvices of al employee:,, «n Huding their squipment, and o Ml conlinuing costs and exponsas of mainiaining the Proparty in proper reparr and
cmdlon and miso lo pay & tawe, asezesments and waler utiibes, and Lhe premiums on fvg and other insurance effacied by Lende: on the
Property.
Compilance with Laws. Lendengy do any and all things to exacule tnd comply with the taws of the Stale of Iknois snd also all olher laws,
sulss, orders, ordinances and requiremy ~is of B olhar governmental sgencies aflecting the Property.
Leage e Property. Lender mey rent or saso e whoie or any part of the Property lor such lerm o tarms and on such conditions as Lender
may deem sppropriale.
Empioy Agents. Lende may engage such agent or 1gents g3 Lender may doem appropriale, adher in Lender's name ¢ in Grantor's name, o
rent end manage the Property, including the callech. ! spplicalion of Rents.
Other Acte. Lender may d0 all such other thrngs and ac*. ~2h respect 10 the Property as Lander may deem appropnate and may act axchusively
and solaly in the placs ang stead of Grantor and (0 have &1 of th> nowers of Grantor for the purposas staled above.
Mo Requiremerit fo Acl. Lender sral not be required 10 90 arv of ina toregoing acts or tNngs, and tha fact that Lendar shall have performed one
or more of the lformgaing acts o things shall nol requrre Lender lc ¢y &)1y other specific act or thing. (.
APPLICATION OF RENTS. Al cosis and sxpensaes incurred by Lender i « mrmmmnmwmm@amysmmarﬂuﬁégﬁ
pay such costs and expenses from the Rents. Lender, in 43 tola discretos, shal delerming tha apphcabon of any and &R Renls recaived by &,

howaver, gny such Renis received by Lender whach sro not anplied to such casts #/«) axpensas shal be appbed 1o the Indebtedness. Al

made by Lender under this Assignmen? and nol reimbursed from the Rents shall ver.o:3 a part of the indebtadnass securad by thes Assignmant, and
shad be paysble on gomand, with inarast at the Nole rate kom date ol sxpenditure untl p2is.

FULL PERFORMANCE. H Granior pays all of the Indebladness when dus and olharwise nerfos.as all tha obligatons impcsad upon Grantor under this
Astignment, the Nole, and the Relgled Documents, Lender shail axacule and deliver 1o Grarar s sutable satrsiacton of thes Assignment ang sulable
statements of lerminaion of any Anancing stalemant on file evidancing Lender's secunty inkeex<t i2.ths Rents and the Property. Any lermicalion fes
requirsd Dy law =hall be paid by Granior, f permetiad by appicably igw.

EXPENDSTURES 2Y LENDER. | Granlor fads o comply with any proyision of ths Assignment, or ¥ gtry &(D0On or procoadng 8 commanced that would
malena®; anect Lender's inte-sals in the Property, Lender on Grantor's bahai! may, bul shal nol be rex ared 1o, \ake any achon thal Lander doems
pproprate.  Any aTwunt that Lender expends in 30 doing will hear inleras! at the rata charged under the Mok rom the dale incurmed or paid by
Lender to the dale of repayment by Grantor, Al such axpenses, al Lender's opbon, wil (2] be payable on danans, .'U) be added ic the balance of the
Nole arxd be apportionsd among arkl b payabia with any wialment paymants 1o become due dunng ather (i)4n2 \orm of gy ApPECADIG insUrance
policy or (1) the remaining tarm of the Nole, or (C) be treated 4+ a bafoon payment which will be due and payro'z.al the Nola's maturty. Thes
Assugnment slso #d secure payment of these amounts. The nghis provided lor 10 Lhis paragraph shal be in adcbon to any other nghts or any
remecies 1o which Lender may be enttiad on asnount of the defaull. Any such action by Lander shall not ba construed (15 <unng the defaut so as to
bar Lender &om ary remedy thal 1 olherwise would have had.

DEFAULT. Esch ol the folowing, al the oplion of Lender, shall consiiule an avent of default (Event of Defaut”) under Thes Assignment:

Detault on Indebledness. Faswe of Jranior lo maks any payment when dus on the Indebledness.
Compliance Defaut. Fadure 10 comply with any other lerm, obigaBon, covenant of CONABoN COMBINGd in this Assignmani, the Nols o in any of
the Related Documents,

Breaches. Any wamanty, representalion or stalement mads or fumished (o Lender by or on behall of Grantor under this Assignment, the Nole or
the Relaled Documents is, or at the 5me made or furmished was, false n any malerial respect.

Other Detaults. Fadure of Granior 1o comply with any leem, obligation, covenant, or condibion conlained in any other agreement Lehween Grandor
and Lendier.

insolvency. The insalvency of Granior, appontmant of 8 receiver for any parl of Granler's property, any assignmant for the benelt of creditors,
the commancement ¢f any proceading under any bankrupicy of inscivency laws by or agains! Geantor, or the dissoluton or termination ol
Granlor's acsioncn 53 a going busness (1 Gramor is A business'. Exceut 1o the exient prohibdad by leceral law or lencis law, the death of
Grantor (# Granlor & an inchidugl) also shal consituie an Event of Dalaull under this Assignment,

Foreciosure, Forfeiture, ei¢. Commencement of foreclosurs or forferture procesdings, whether by fudicial proceeding, seif-heip, MepOLSEssIon of
any other method, by any credittr of Grartor o by any governmantal agency against 4y of the Property. Howaver, thes subsection shall nol apply
in the evanl ol & Qood fath dispute by Granior 23 to the valicity or reasonablensss of the claim which it the basis of the foreciosure or forefedure
proceeding, provicded that Granior gives Lender written nolice of such claim and furnishes resarves o a surety bond for the claim salistactory i
Lender.

Events Affecting Guaranior. Any of the precsding svents cocurs with respect Lo any Guaraniar of any of the Indebledness or Such Guarartor
e Or DECGMES | .
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