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o
ASSIGNMENT OF RENTS AND LEASES

L

THIS ASSIGNMENT, Made the day of May, 1993 between
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, nct
personally, but as Trustee under the provisions of a Trust
Agreement dated April 16, 1984 and known as Trust No. 60669,
Trustas under the provisions of a Deed or Deeds in trust duly
recorded -and delivered to said Bank (hereinalter called the

S

"Assignee’).

oy A

WITNESSETH ‘

THAT WHEREAS, Ascignor is justly indebted to Assignee for money
borrowed in the aggregate principal sum FIFTY THOUSAND AND 00/100
{$50,000.00) DOLLARS or zuch sum as may be outstanding from time
to time pursuant to that certain note of even date herewith
(harein called the "Note") which Note is secured by a certain
Mortgage given by Assignor ls Assign2e under even date herewith
(which Mortgage is herein ca.lel "the Mortgage" and the terms of
which Note and which Mortgage are hereby incorporatei herein by
reference) upun certain property (herein called "said properties")

in the County of Cook and State or Illincis, to-wit:

Cle{—1 0

Legal Description: See exhibit A attached hereto

Property: Unit 909

:.C Orde’. #

Address: 233 E. Frie, Chicago, Illinois 60610

P.I.N, 17-10-203-027-1009

NOW THEREFORE, to secure the payment of (a) all sums becoming
due under said Note according to the tenor and effect of fa)d Note
(b} all other amounts becoming due from Assignor to Assignee under
the Mortgage (said sums and other amcunts bheing herein
collectively called the "indebtedness") and (c¢) the faithful
performance by Assignor of all Covenants, Conditions, Stipulations
and Agreemnets in any of this Assignment of Rents and Leases, in &
the Mortgage, and also in consideration of the sum of One (1.00)
DOLLAR in hand paid, the receipt whereof which is hereby
acknowledqged, the Assignor does by these presents, GRANT,

TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now duz and which mav hereinafter become due, whether during or
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after the term of the Mortgage, under or Yy virtue of any lease,
whether written or verbal, or any letting of or any agreemnet for
the use or occupaacy of anv par: of said property, heretofore or
hereinafter made or agreed to, it being the inteption of the
Undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made or
agrezd to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without Limitatiosn of any of the Legal rights of Assighee as
the absolute-aAssignee of tne rents, issues, and profits of said
property, and wy way of enumeration only, Assigner hereby
irrevocably ccvzinants and agrees that in the event of any default
by Assignor under the said Note or under the Mortgage ahove
described, whether before or after the institution of any Legal
oroceedings to foreclose the lien of the Mortgage, or before or
after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled
to take actual possession cf the said property or of any part
thereof, personally or by its agents or attorneys, as for
condition broken, and in Assignee's discretion Assignee may, with
or without force and with or wichcut process of law and without
any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any
part of said property tcgether with 2i) documents, books, records,
papers, and accounts of Assignor relaitiny thereto, and may exclude
Assignor and Assignor's agents or serveuts wholly therefrom and
may in Assignee's own name as Assignee under this Assignment nold,
operate, manage, and control the said properiy and conduct the
business thereof, either personally or by Assiciiea's agents and
may. at the expense of said property from time %Yo time either by
purchase, repair. or construction make all necessary or proper
repairs, renewals, replacements, useful alterations, additions,
betterments, and improvements to the said propoerty as. t¢ Assignee
may seem judicious and may insure and reinsure the same,” and may
insure lease said property in such parcels and for such ctames and
on such terms as to Assignee may seem fit, including leases for
terms exniring beyond maturity of the indebtedness secured by the
Mortgage, and may cancel any lease or sublease for any cause or on
any ground which would entitle Assignor to cancel the same, and
may manage and operate the said property and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said property that Assignor might do. In every such case
Assignor hereby irrevocably authorizes and appeints Assignze, in
the name, place and stead of Assignor, to collect and receive ali
earnings, revenues, vents, issues, profits and income of said
property and any part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alteraticns, additions, betterments, and
improvements, and all payments which may be made for taxes,
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assessments, insurance and prior or proper charges on the said
property or any part thereof, including the just and reasonable
compensation for the services of Assignee for services rendered in
connection with the operation, management and control of the said
nrcperty and the conduct of the business thereof, and such further
sums as may be sufficient to indemnify Assignee against any
liability, loss or damage on account of any mattex, or thing done
in good faith in pursuance of the rights and powers of Assignee
hereunder, to apply and all moneys arising as aforesaid:

1. T the payment of the interest from to time accrued and
unpaid on the said note;

To the nayment of the principal of the said Note from
time to time remaining outstanding and unpaid;

To the payment of any and all other charges secured by or
created under the said Mortgage; and

To the payment of *Fe balance, if any, after the payment
in full of the itens hereinbefore referred to in 1), 2),

and 3) to Assignor.

Assignor hereby ratifies and confirms everything that Assignee
may do under or by virtue cf the foregoing.

Notwithstanding any other provisions hereof, so long as there
shall exist no default in the payment of (the indebtedness or 1in
the performance of any obligation, covenanit /v agreemnet herein or
in said Mortgage or other instrument containad; Assignor shall
have the right to collect when, but not before, due all rents,
issnec, and profits from said property and to retain, use and
anjoy the same.

Without limiting the generality of the foregoing, tnis
Assignment covers specifically any lease or leases domising all
portions of the following properties for the terms shown:

Concerning each lease hereinabove described, in the event that
Assignor is in default under this Assignment, the Mortgzge or the
Note, Assignor hereby covenants and agrees to and with the
Assignee that without the written consent ¢f the Assignee first

obtained, Assignor will not:

1. Cancel or terminate such lease for any reason
whatsoever irrespective of how such right of
cancellation or termination is obtained, or permit tne
cancellation or termination thereof;

2. Reduce the rent pprovided for in such lease; modify
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such lease in any way, either orally or in writing;
or grant any concession in connection with such lease,
either orally or in writing;

Consent to any Assignment of the interest of the
tenant in the Lease, or to any sub-letting thereof;

Accept any rent payable under the lease in advance of
the time when the same is payable under the terms
thereof; and any of the above acts, if done, without
‘he written consen: of the Assignee, shall be null and
vead,

Any default oa the part of the Assignor hereunder shall
rcustitute a defqult of Assignor under the Mortgage.

This Assignment shall-bhe construed as a covenant running with
the land, shall be assisnable by Assignee and shall be binding
upon and inure to the benzfit of each of the parties hereto and
their respective executors, ~daninistrators, legal representatives,
successors and assigns.

The failure of Assignee or any of the Assignee's agents or
attorneys, successors or assigns tou - make use of any of the terms,
provisions, and conditions of this assignment for any period of
time, at any time or times, shall not ‘re construed or deemed to be
a waiver of any of the Assignee's rights-under the terms hereof,
but Assignee or Assiqnee's agents or attorjieys, successore, or
assigns shall have full right, power and authority to enforce
this Assignment or any of the terms, provisicns .or conditiens
hereof, and exercise the powers hereunder at any time or time that
shall be deemed fit.

In accepting this Assignment the Assignee herein coes _not
assume nor shall it be under eny obligation whatever to'r=rform
any of the covenants, undertakings or promises on the parc-of the
Lessor to be performed under :ny lease which may be entered into
concerning the said property.

If Assignor shall pay all the indebtedness when or before due
and shall keep, observe and fully perform all the covenants,
conditions, stipulations and :zgreements herein contained, then
this Assignment shall be null and void and Assignee will, promptly
upon Assignor’'s demand therfor, release and discharge this

Assignment.

This Assignment shall be governed and controlled by the laws of
the $tate of Illinois.
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This Assignment is executed by The Land Trustee, not personally
but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee f(and
said trustee hereby warrants that it possesses full power and
authority to execute said instrument), and it is expressly
understood and agread that nothing herein or in said Notice
contained shall be construed as creating any liability on said
Assigner or on said Trust perscnally to pay tiie said Note or any
interest that may accrue thereon, or any irdebtedness accruing
hereundér,; or to perform any covenant either express or implied
herein concained all such liability, if any, being expressly
waived by Tizstee and by every ncw person or herafter claiming any
right or security hereunder, and that so far as the Assignor and
its successors @nd said Trustee personally are concerned, the
legal holder personally are concerned, the legal holder or holders
of the said Note anz ({he owner cr owners of the indebtedness
securing hereunder shal'l look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the marper herein and in said Note provided or
by action to enforce the peiconal liability of the guarantor, if
any.

IN WITNESS WHEREOF, AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not perscnally but as Trustee as aforesaid, has caused
these presents to be asigned by its Vice President-Trust officer,
and its corporate seal to be hereuntocaifixed and attested by its
Assistant-Trust Officer the day and year first above written,

AMERICAN NATIONAL BANK
ARD TRUST ANY OF
CHICAGO

- | J.VU —

Its Vice qu ¥dent-Trust Officer
i

ATTEST: P
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EXHIBIT A

' LEGAL DESCRIPTION: E

PARCEL 1:
UNIT NO . 909 !, IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING: .

ALL OF THE PF.CGPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLAME HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY
DATUM (AND WHiCi IS ALSO THE LOVIER SURFACE OF THE FLOOR SLAB OF THE HINTH
FLOOR, IN THE 26-5TORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER
DESCRIBED) AND LYItiG WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A
PARCEL OF LAND COMFRISED OF LOTS 20, 21, 22, 23, 24 AND 25 (EXCEPT THAT
PART OF LOT 25 LYING @iLST OF THE CEMTER OQF THE PARTY WALL OF THE BUILDING .
NOW STANDING ON THE DIVIDING LINE BETWEEN LOTS 25 AND 206), TOGETIER WLITH
THE PROPERXTY AND SPACE LYT45 BELOW SAID HORIZONTAL PLANE HAVING AN ’
ELEVATION OF 119.30 FEET ABOYI CHICAGQ CITY DATUM AND LYING ABOVE A
HORIZGNTAL PLANE HAVING AN ELEVATION OF 118.13 FEET ABOVE THE CHICAGO CITY

DATUM (AND WHICH PLANE COINCIFES WITH THE LOWEST SURFACE OF THE ROOF SLAB
OF THE 8-STORY BUILDING SITUATED OM SAID PARCEL OF LAND) AND LYING WITHIM

THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF THE
AFORESAID PARCEL OF LAND, ALL IN THF SUSDIVISION OF THE WEST 394 FEET OF
BLOCK 32, EXCEPT THE EAST 14 FEET OF 73:if NORTH 80 FEET THEREOF IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLIS, WHICH SURVEY IS
ATTACHED TO DECLARATION OF'CONDOMIMIUNM OWNERSILIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAW FOF STRECZFERVILLE CEHTER COHDOMINIUM
ASSOCIATION, RECORDED IN THE OFFICES OF THE RECORDER OF BEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26017897; TOCITHER WLTH ITS UNDIVIDED

PERCEN%AGB INTEREST IN THE COMMON ELEMENTS, IN COOR COUNTY, ILLINOILS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIVM TARTY WALL AS

ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATGH DWSLEY, o
RECORDED AUGUST 11, 1892 AS DOCUMENT HUMBER 1715549 ON THAT @ART OF LOTS 25 %
AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPLED BY THE WEST 1/2/0V THE PARTY&?

WALL, ALL IN COOK COUNYY, ILLINOIS.

0ot

PARCEL_ 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS, COHDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED IN THE QOFFICE OF THE RECORDER OF DEEDS -
OF COOK COUNTY, ILLINOIS, AS DOCUMENT HUMBER 26017894, AS GRANTED FOR THE
BENEFIT OF PARCEL 1, BY A DEED FROM AMERICAN NATIOHAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANK ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 11, 1980 AHD KNOWN AS TRUST NO, 51534 TO RIMANTAS

P. GRISKELIS AND REGINA'S. GRISKELIS, DATED OCTOBER 5, 1981 AND RECORDED
FEBRUARY 25 1982 AS DOCUMENT NUMBER 26155095, IN LOOK COUNTY, ILLINOLS.




