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MORTGAGE

THIS MO GAGE ("Security Instrument”) is given nn April 26, 1993 . The morigagor I3
Joseph M. Biclat and Patricia A  Bielat, his wife

—

= whose address is
40t ¥. Pine Avzaoue. Arlington Heights. TL 60004 ("Borrower’).

This Securlty Instrument is giver:to COMERICA BANS - TLLINOIS,a State Banking Asspctation

which is organized and existing w-erthe 'aws of __the_ Stete of 11lina)s , and whose address is
8700 North Wauksgan Road, Mortonm Grove, 1! 60053 ("Lender’).

Borrawer owes Lender the principal surn ui _dne tundred Thirty Five Thgusand Three Hundred Dolla-s and no/100
Dollars (U.S.§ 135.300.00 ). This dehtls

evidenced by Borower's note dated the sa) n@ date as th's Security Instrument £Nole’), which provides for monthly
paymants, with the full debt, if not pald earfier, Jus and payableon Hay 1. 2322 . This Security

&
instrument sacures to Lender: (a) the repayment f the dabt avidenced by the Nole, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payi it of all other sums, with interest, advanced under paragraph 7 G
to protect tha security of this Security Instrument; and (c i performance of Borrower’s covenants and agreemenls c"?.‘
4
&N
@

under this Security Instrument and the Note. For this pur.ose. Borrower does hereby morigage, grant and convey to
Lender the following described property located in _Cook unty, linois:

CLOT 13 IN HENRY HINRICH'S SECOND ADOIFIGH TO ATUINGEON HETGHIS, [N THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWHSHIP 42 NORTH, RANGE [1, EAST OF
THE THIRD PAINCIVPAL MERIDIAN, I COCK COUNTY, ILCTNOLS

.

LA AN

R R LR S PR
DS R :54")’?’.2::_-
TG T FELORDER

PIN #: o03-29-313-004

which has the uddress of 491 N. Pine Avenue Arlington Heights
Minois 60004 Add [Streat] _ (Caty]
[Zp Code] (Propety Address’): 03540920
TOGETHER WITH ali the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fodures now or hereafter a part of the property. Al replacements and additions shall also be
coverad by this Security instrument. All of the foregoing is referred 10 In this Securtty Instrument as the ‘Property.”

BORROWER COVENANTS that Bommower s iawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants anc will defend generally the titie to the Property agalnst all claims and demands, subject to any

encumbrances of record.
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for the periods that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower subject
1o Lender’s approval which shall not be unreasonably withhek!. If Bomower fals to malntaln caverage described above,
Lender r::;; at Lander’s option, obtain coverage to protect Lendar’s rights In the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable ¢ Lender and shall include a standard mortgage clause.
Lender sha® %5+ the right to hold the policies and renewals. { Lender requires, Borrower shall promptly give to Lender
alt receipts of pald premiums and renewal notices. in the evert of loss, Borrower shall give prompt nolice to the
insurance camier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration of repair
of the Property damaged, Hf the restoration or repalr ts econoinically feasible and Lender’s secury is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secuted by this Security instrument, vhether or not then due, with any excess paid to Borrawer.
if Bosrower abandeiis the Property, or does not answer within 30 days a notice frum Lender that the insurance carrier
has offered to se.de = claim, then Lander may collect the insurance proceeds. Lender may use the proceeds o repair
or restore the Propesy o to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notlca is given.

Unlass Lender and Burrawer ntherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the-monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 24 e Property is acquired by Lender, Borrawer's right o any insurance palicies and
proceeds resulting from damage 5 the Property prior lo the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument inumdiately prior 10 the acquisition.

8. Occupancy, Preservation, Maintenz:ice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence within sbdty days
after the execution of this Security instrument £nd shall continue 16 occupy the Property as Borrower's principal
residenc 1 for at ieast one year after the date of occunancy. unlese Lender ctherwise agrees In writing, which consent
shall n Se unreasonably withheld, or uniess extenua’ing circumstances exist which are beyond Borrower's control.
Borrowes ahe=2 not destroy, damage or impair the Praperty.cilow the Property to deteriorate, or commit waste on the
Property Borrower =haii De in default if any forfeiture action uf proceeding, whether civil or criminal, is begun that in
Lander's good faith judgment could result i forfeiture of the Property or othenwise materially impair the lier created by
this Security instrument or Lender’s sacurity interest. Borrawer inay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding Lo be dis nisses vith a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrovrer's interest in the “ruperty of other material impairment of the fien
created by this Security instrument or Lender’s security interest. Borrower shall also be in default i Borrower. during the
joan applization process, gave raterially false or inaccurate information or statements to Lender (or failed lo provide
Lender with any material information) in connection with the loan evidenced by (ne Note. including but not limited to,
representations concerning Borrower's occuparncy of the Property as a princip jesidence. If this Security Instrument Is
on a leasehold, Borrower shak comply with all the provislons. of the lease. If Boriower acquires fee title to the Property,
tha feasehoid and tha fae title shall not merga unless Lender agrees to the merger i wifing.

7. Protaction of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proc eeding that may significantly a’ect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to ericice laws ot

tons). then Lender may dc and pay for whatever is necessary to protect the value of the Pronerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has rnority over this
Security Instrument, appearing in cou:t, paying reasonabie attomeys' fees anx entering on the Progrity to make
repairs. Although t.ender may take action under this paragriph 7, Lender does not have 1o do 50.

Any amounts disbursed by Lender under this garagraph 7 shall become acditional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree: to other terms of payment, these amounts shall bear
interest from the Jate of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to

Borrower reGuesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this -
Security instrument, Bormower shakt pay the premiums requ red to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lencler lapses or ceases 10 be in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substartiaity equivalent to the cost to Borrower of the mortijage insurance previcusly in effect, from an altemale
mortgage insuter approved by Lander. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsad of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. |.oss raserve payments may no longer be required, al the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by

SZ69veee
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16. Borrowsr’s Copy. Borrower shall be given ona onformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Benaficial Intere:st in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at fts option, require immediate payment in {ull of all sums
secured by this Security Instrument. Howaver, this optio1 shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Boirower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sauurity instrument. if Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke
any remedies permitted by this Security 'nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain corditions, Borrower shalf have the right to have
enforcemant of this Security Instriment discentinued at .any time prior to the eartier of: (a) 5 days (of such other period
as applicable law may specify fof reinstatement) before sale of the Progerv( pursuant 10 any pawer of sale contained in
this Security Instrument, or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pav: Lender al sums which then would be due under this Security Instrument and the Note as # no
acceleration had occrred; (b) cures any detault of any cther covenants or agreements; {c) pays all expenses incurred
in enforcing this Securky Instrument, including, but not limited 10, reasonabie attomeys' fees: and {d) 1akes such action
as Lender may reasonals; maquire to assure that the lien of this Security instrument, Lender's rights in the Property and
Bomower's obligation i¢ pav e sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Sacurity instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. How ever, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Letn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more tinies without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer) that collects moi thly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loaii Sevvicer unrelated 10 a sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given written notice oi ife shainge in accordance with paragraph 14 above and applicable law.

The notice wil state the name and address of the e Luan Servicer and the address to which payments shcukd be
made. The notice will also contain any other inforrnat on reauired by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borroweer shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmenta! Law. The ureeding two sentences shall not appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maimtenance of the Piopeity.

Borrower shall promptly give Lender written notice o' any investigation ctaim, demand, fawsuit o other action by
any govemmental or regulatory agency or private party involving the Prop sty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowieige. If Borrower learr:s of s notified by any governmental or
regulatory authority, that any removal or oiher remediaticn of any Hazardous Sdistance affecting the Property is
nacessary, Borrower shall promptly take all necessary renedial actions in accorgan: e with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ower irmmable of toxic
petrofeumn procucts, toxic pesticides and herbicides, voletie sofvents. materials containing asb.stos or formatdehyde.
and radicactive materials. As used in this paragraph 20, *Environmental Law” means federal iav's 2 laws of the
jurisdiction where the Property is located that relate to heaith, szfety or environmental protectios:.

NON-UNIFORM COVENANTS. Borrower 2nd Lender further covenant and agree as follows:

21. Acceteraticn; Remedies. Lender shall give notice to Boirower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess spplicable law provides otherwise). The notice shall specity: (s) the default; (b} the action required to
cure the default; (c) & date, not less than 30 days fron the date the notice is given to Borrower, by which the
defauit must be cured: and (d) that fallure to cure the Jefault on or befora the date specified in the notice may
result in scceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Propert. Tne notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to sssei: i the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceloration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument, without turther
demand anct may loreclose this security instrument b judicial proceeding. Lender shall be entitied to collect all
sxpenses incurrad in pursuing the remedies provided in thie psragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title avidence.
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